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EXPANSION OF instalment credit reached 
a high in the summer of 1959, and then 
moderated in the fourth quarter. In early 
1960 expansion increased, but at a slower 
rate than in mid-1959. 

A sharp rise in outstanding instalment 
credit from late 1958 through the summer 
of 1959 accompanied improving economic 
conditions and rising consumer expendi- 
tures, particularly for automobiles and 


CHANGE IN INSTALMENT CREDIT 


Billions of dollars 
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and August 1959, respectively. Latest figures shown, February. 
household durable goods. Expansion was 
stimulated to some extent by widespread 
promotion of new types of credit plans by 
financial institutions and retail outlets. 
Beginning last autumn instalment credit 
increased more slowly as retail sales 
showed little change. In late 1959 growth 
in seasonally adjusted credit extensions was 
interrupted by general uncertainty induced 
by the steel strike and by shortages of new 
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automobiles. Meanwhile, debt repayments 
continued to rise. For 1959 as a whole, the 
increase in outstanding short- and interme- 
diate-term consumer credit totaled $6.5 bil- 
lion, of which $5.4 billion was instalment, 
and about $1 billion noninstalment, credit. 

In early 1960 outstanding credit in- 
creased at a rate above that of late 1959. 
Automobile purchases rose but remained 
below earlier industry expectations, in part 
because of unusually bad weather. They 
picked up in late March and early April. 

Loan delinquencies and automobile re- 
possessions, which had declined as income 
and employment rose from recession levels, 
increased somewhat after mid-1959, and in 
early 1960 were above year-earlier levels. 

Banks financed much of the 1959 ex- 
pansion in consumer credit by lending to 
consumers directly and to consumer-lend- 
ing businesses such as finance companies 
and retailers. With total bank credit expan- 
sion under restraint. banks obtained funds 
to lend mainly by reducing their holdings 
of U. S. Government securities. 


COMPARISON OF 1959 AND 1955 


The $5.4 billion expansion in instalment 
credit outstanding in 1959 was about equal 
to the record in 1955. The growth rate was 
only about 16 per cent in 1959, however, 
compared with 23 per cent in 1955. 
Despite similar dollar expansions in these 
years. underlying developments in _instal- 
ment credit differed considerably. All major 
types of consumer credit increased at about 
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360) 
L INCREASE IN OUTSTANDING 
INSTALMENT CREDIT 
Billions 
Per cent 
lype of credit of dollars 
YPe OF Creal 
or holder 
19591 $955 | $959! £955 
All types 5.4 5.4 16 23 
Type of credit 
Automobile paper = 2.4 a7 17 37 
Other consumer goods 
paper.... ents 3 a, 15 13 
Repair and modernization 
loans.... ae 4 ] 1S 5 
Personal loans : 1.4 a 16 14 
Type of holder 
Financial institutions, total a7 5.0 16 26 
Commercial banks.... 2.1 1.8 17 2] 
Sales finance companies 1. aoe 16 37 
Credit UMONS.....650<> 6 ee 21 2 
Consumer finance com- 18 
panies. oe 4 4 1] 
Other .. P. 2 16 1&8 
Retail outlets, total as 7 4 a ) 
Department stores and 
mail-order firms. .... 4 : 22 22 
Other. ; a 2 | s 4 
Includes introduction of data for Alaska and Hawaii, amounting 
to $22 and $136 million, respectively 
Nott Deta ay not add to totals because of rounding. 


the same rate in 1959, whereas in 1955 au- 
tomovile credit increased almost three times 
as fast as other credit, as the table shows. 
Credit expansion on new cars accounted for 
a smaller proportion of automobile credit 
in 1959 than in 1955. 

In 1959 new car sales increased less than 
in 1955. Moreover, credit extended on new 
cars rose at about the same rate as sales in 
i959. In 1955, on the other hand, it grew 
considerably faster as both the proportion 
of units financed and the average size of con- 
tract rose appreciably. The opposite oc- 


curred with extensions of other types of 


credit, which expanded at a faster rate in 
1959 than consumer expenditures for goods 
other than autos, and at about the same rate 
as such expenditures in 1955. 
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Average maturities on automobile con- 
tracts lengthened much less in 1959 than in 
1955, when 36-month contracts on new cars 
first became widely available. On other 
types of credit, lengthening of maturities was 
apparently greater in 1959. 


NEW CREDIT PLANS AND FACILITIES 


Consumer credit was actively promoted by 
both financial institutions and retailers in 
1959 and early 1960. New credit plans 
were adopted and in some instances terms 
on conventional plans were eased. 

A number of banks throughout the coun- 
try introduced charge-account or check- 
credit plans in early 1959. These plans 
spread rapidly through midyear and were 
heavily promoted at the time of introduc- 
tion. 

Many retail outlets, particularly depart- 
ment stores and mail-order houses, offered 
new revolving credit plans and liberalized old 
plans. Some chains that had traditionally 
operated on a cash basis began to offer 
credit. Late in the year the subsidiary of 
a large consumer finance company extended 
its charge-account financing activities across 
the nation. Credit-card services were widely 
promoted. 

A major automobile manufacturer and 
several retail chains organized sales finance 
subsidiaries in late 1959 and early 1960 to 
facilitate the financing of retail receivables 
originated by the parent company or by 
dealers. Such subsidiaries are able to raise 
funds through direct placement of commer- 
cial paper as well as to borrow on favor- 
able terms from banks and in the long-term 
market. Since some of these subsidiaries 
were organized relatively recently, they have 
as yet exerted little influence on the market. 
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IrYPES OF INSTALMENT CREDIT 


Outstanding instalment credit reached an 
annual growth rate of $6 billion during 
the second and third quarters of 1959 as 
credit extensions, which reflect current fi- 
nancing activities, rose more rapidly than 
repayments. The repayments lag was en- 
hanced by some lengthening of maturities on 
automobile and other contracts. In Feb- 
ruary 1960 extensions were 28 per cent, and 
repayments were about 9 per cent, above 
the lows in March 1958. 

Automobile paper. Extensions of auto- 
mobile credit began to expand in October 
1958 as consumer expenditures on automo- 
biles recovered from the lowest levels in five 
years. The increase was rapid through De- 
cember 1958, as the chart on the follow- 
ing page shows, and then slower until the 
introduction of new-model automobiles in 
October 1959. Meanwhile repayments 
were gradually increasing. 

In the last two months of the year, 
strike-induced shortages of new cars cur- 
tailed expenditures, and in December exten- 
sions of automobile credit declined to about 
the level of repayments. Expansion in out- 
standing credit resumed with the upturn in 
sales in 1960. 

Sales of new domestic and imported au- 
tomobiles in 1959 were 30 per cent higher 
than in 1958, and sales of used cars, which 
had declined only moderately in 1958, were 
about 10 per cent higher. Credit sales of 
new cars increased at about the same rate 
as cash sales during the recent expansion, 
and this contrasts with 1954-55, as the chart 
shows. New car financing accounted for 
about 70 per cent of the increase in auto- 
mobile credit extensions in 1959 compared 
with about 90 per cent of the increase in 
1955. 


NEW AUTOMOBILES 
CREDIT AND CASH SALES 
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Credit contracts written on new cars in 
early 1960 averaged $2,600, slightly smaller 
than a year earlier. In other recent years 
average new car contracts had increased. 
Last year, for the first time in several years, 
new-model automobiles were introduced 
without an increase in list prices. A shift 
by consumers to lower priced lines more 
than offset the effects of a small increase 
in the proportion of the price financed and 
scme increase in finance charges accom- 
panying longer maturities. 

On used cars the average contract was 
somewhat larger in early 1960 than a year 
earlier. The factors tending to increase con- 
tracts were higher prices, larger finance 
charges accompanying longer maturities, 
and lower downpayments. 

The maximum maturity on automobile 
contracts remained at 36 months, but use 
of this maturity continued to increase. In 
early 1960 the proportion of new-car credit 











sales with 36-month contracts was somewhat 
more than 60 per cent, about 10 percent- 
age points higher than a year earlier. There 
were also increases in the proportions of 
late-model used cars sold with 30- and 36- 
month contracts and of older-model used 
cars with 24-month contracts. 

Other consumer goods paper. Extensions 
of credit in connection with the purchase of 
consumer goods other than automobiles, 
which had increased during most of 1958, 
rose more rapidly during the first half of 
1959. Since then they have shown little 
change. Repayments increased gradually 
throughout the period. In early 1960 out- 
standing credit of this type was increasing 
at a slower rate than in mid-1959. 

A large proportion of the credit advanced 
in 1959 for the purchase of consumer goods 
other than automobiles took the form of re- 
volving credit. At the year-end such credit 


CREDIT EXTENSIONS AND REPAYMENTS 


Billions — of dollars 
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accounted for an estimated $1 billion, or 
more than 40 per cent, of all instalment 
credit at department stores and mail-order 
houses. The growth probably reflects some 
shift from conventional 30-day charge ac- 
counts, which typically are used mainly for 
the purchase of soft goods. Much of the 
credit granted under bank charge-account 
plans also is repaid on a revolving credit 
basis. 

Personal loans. Unlike loans made di- 
rectly in connection with purchases, per- 
sonal loans continued to expand throughout 
the 1957-58 recession, and reached a record 
$1.7 billion annual growth rate in the third 
quarter of 1959. As consumer outlays for 
services have grown, there has been an in- 
crease in credit financing of services, in- 
cluding such items as travel and school tui- 
tion. The availability of new credit plans 
has facilitated the use of personal loans for 
purchasing a wide variety of nondurable as 
well as durable goods. 

Repair and modernization loans. Home 
repair and modernization loans, which ac- 
count for a small part of total outstanding 
instalment credit, have grown relatively 
rapidly in recent years. The increase re- 
flects in part a steady lengthening of aver- 
age maturities. 


POSITION OF BORROWERS 


Repayments of consumer short- and inter- 
mediate-term instalment debt have risen 
faster than disposable personal income in 
the past decade. They tend in general to 
show a more stable relationship to personal 
income than do credit extensions, which are 
relatively sensitive to cyclical and short-run 
developments. 

Over the past two years the ratio of re- 
payments to disposable personal income has 
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fluctuated around 13 per cent as income 
has risen at about the same rate as repay- 
ments. Since early 1959 repayments have 
risen more rapidly than income, and may 
continue to do so as they reflect the recent 
volume of credit extensions. Repayments 
were about 9 per cent of disposable income 
both at the beginning of the decade and at 
the outset of World War II. 


INSTALMENT CREDIT AND INCOME 


Per cent 





Ratio - Repayments 
to Disposable Personal Income 





1951 1953 1955 1957 1959 


NoTe.—Quarterly ratio of instalment credit repayments to 
Department of Commerce estimates of disposable personal in- 
come, both series seasonally adjusted. Latest figure shown, 
average for January-February 1960. 


The gradual increase in the ratio of re- 
payments to disposable personal income re- 
flects use of instalment credit for an in- 
creasing variety and quantity of purchases, 
including nondurable goods and services. 
More families have debt, and many with 
debt owe larger amounts. According to the 
Survey of Consumer Finances, the increase 
in short- and intermediate-term debt has 
been widely distributed among income and 
age groups. 

Although consumers have used a grow- 
ing proportion of their income for repay- 
ment of instalment debt in recent years, de- 





linquency and repossession rates have re- 
mained moderate. Both the proportion of 
loans with payments in arrears and the pro- 
portion of automobiles that were repossessed 
increased somewhat during the 1957-58 re- 
cession, and then declined from mid-1958 
to mid-1959 as income and employment ex- 
panded. For some types of loans these rates 
reached the lowest levels of recent years. 
During the steel strike delinquencies and 
repossessions increased, and some loans were 
refinanced that would otherwise have been 
reflected in the delinquency statistics. In 
early 1960 delinquency and repossession 
rates declined from the seasonal peaks 
reached at the year-end, but were still above 
a year earlier. 


POSITION OF LENDERS 


Demands for funds to finance consumer 
credit expansion competed with other credit 
demands in 1959, and contributed to the 
tightening of credit markets. The combined 
credit demands of the Federal Government, 
businesses, and consumers resulted in a rec- 
ord increase in short- and intermediate-term 
debt in 1959. During the year, as indicated 
earlier, total bank credit expansion was un- 
der restraint. 

Notwithstanding the growing pressures on 
bank reserve positions, banks extended a 
considerable volume of credit to consum- 
ers, as the table on page 360 shows. Banks 
increased their share of outstanding personal 
loans during the first half of the year. Hold- 
ings of automobile paper increased slightly 
more at banks than at sales finance com- 
panies. Moreover, commercial banks sup- 
plied a substantial share of the funds loaned 
by finance companies and retail outlets. 
By late 1959 bank promotion of consumer 
credit had slackened, and some banks ap- 
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peared reluctant to expand existing credit 
lines to retailers and finance companies. 

At sales finance companies, instalment 
credit increased about as much relatively in 
1959 as at banks. The share of these com- 
panies in automobile financing was smaller 
in 1959 than in 1955, when it increased 
Sharply. Their share of other consumer 
goods paper continued the steady growth 
of recent years, largely as a result of in- 
creasing activity of the sales finance subsid- 
iaries of mail-order houses. 

Sales finance companies raised the major 
part of their funds in 1959 in the short-term 
market. They borrowed directly from banks 
and sold commercial paper, despite increases 
in the bank prime rate and in rates on di- 
rectly placed finance company paper. 

Finance companies increased their bor- 
rowing in the long-term market in the first 
quarter of 1960. They also borrowed in 
the commercial paper market, partly to fi- 
nance expansion of automobile dealer in- 
ventories. Recent changes in bank loans to 


finance companies appear to reflect mainly 
seasonal influences. 

Credit unions continued to increase their 
share of the consumer credit market in 1959 
as in other recent years. The increase re- 
flected the continued inflow of funds, pro- 
motional campaigns, and relatively favor- 
able lending rates to members. 

Despite generally higher interest rates in 
short-term credit markets during 1959, 
charges on consumer credit apparently rose 
only slightly on the average. Credit costs 
to lenders are only a part of the cost of 
making consumer loans, and charges on con- 
sumer loans have typically changed only 
slightly in response to cyclical changes in 
market rates of interest. Some financial in- 
stitutions, including several New York City 
banks, made moderate upward adjustments 
in finance charges to consumers. Other 
financial institutions, some of which were 
operating at legal maxima, and most re- 
tailers operated with unchanged rates. 
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Proposed Legislation on Finance Charges 

















YOU HAVE ASKED ME to comment on S. 
2755, a bill to require disclosure of finance 
charges in connection with extensions of 
credit. First, I should like to say that the 
protection of borrowers by regulating the 
trade practices of those who extend credit to 
them is a commendable social and economic 
objective. As the Committee knows, this has 
been recognized in the passage of legislation 
in many States which requires lenders and 
vendors to set forth the charges which are 
made in connection with instalment sales and 
consumer loans. 

The bill before you goes further than most 
State laws in several respects. It covers a 
broader area than is generally encompassed 
by State legislation and it also requires that 
the finance charges be translated into a 
simple rate of interest. Its objective, as 
stated by the Chairman of this Subcommit- 
tee, is “to require lenders and vendors to tell 
the truth about interest rates and finance 
charges.” 

Before proceeding, I should like to em- 
phasize that I am not personally an expert 
on finance charges in the consumer credit 
field. Nor is regulation of lenders’ and ven- 
dors’ trade practices a current responsibility 
of the Federal Reserve System. I am sure 
that there are numerous technical problems 
involved in applying the requirements of the 
bill to the wide variety of credit transactions 
it comprehends. Even if business loans were 
exempted, the proposed regulation would 
apply to hundreds of millions of individual 
~ Notr.—Statement of William McChesney Martin. 
Jr.. Chairman, Board of Governors of the Federal 
Reserve System, before the Subcommittee on Produc- 


tion and Stabilization of the Senate Banking and Cur- 
rency Committee. April 5, 1960. 


transactions, carried out by over 50,000 
financial institutions and hundreds of thou- 
sands of retail outlets. 

As was indicated to your Committee in 
our written response, the Board’s most im- 
mediate concern is with the provisions of the 
bill which would place responsibility for its 
administration in the Federal Reserve Sys- 
tem. We feel that the administration of such 
legislation would not constitute an appro- 
priate activity for the Federal Reserve Sys- 
tem. 

It would require the Federal Reserve to 
police the trade practices of hundreds of 
thousands of credit granters over which it 
now has no supervisory authority. The major 
activities of most of these are far removed 
from basic Federal Reserve responsibilities, 
and their operations entail practices and 
problems with which the Federal Reserve is 
totally unfamiliar. As the Chairman of this 
Subcommittee has pointed out, it is not the 
purpose of this bill to control credit. It is 
not intended that the regulatory require- 
ments would be varied from time to time to 
encourage or discourage the volume of 
credit extended. Accordingly, the reasoning 
that in the past has prompted the Congress 
to assign responsibility for stock market, 
consumer instalment, and real estate credit 
regulations to the System would not seem 
to apply in this case. The fact that adapta- 
tion to changing economic conditions is not 
involved also suggests that a possible alterna- 
tive solution might be to recast the bill as a 
criminal statute, not designed for adminis- 
tration by a regulatory authority, and to 
be enforced by regular law enforcement 
agencies. 
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As you know, the major responsibilities 
of the Federal Reserve relate to the supply, 
availability, and cost of credit and money. 
The System is interested in movements of 
consumer credit primarily as they affect 
changes in the total volume of credit. It has 
also the responsibility of supervising mem- 
ber banks to ensure sound banking prac- 
tices; this is closely related to its responsi- 
bilities in the monetary area. Our principal 
objection to giving the Federal Reserve re- 
sponsibility for administering this legisla- 
tion is that it does not pertain to the control 
of credit. Full disclosure between parties to 
credit transactions is, in the final analysis, a 
question of trade practice and the preven- 
tion of fraud. A whole body of legal 
precedent and regulatory procedure, with 
which we are unfamiliar, is involved. It is 
alien to our existing activities. 

I am not aware of the extent to which 
your Committee has had an opportunity to 
study the experience of the States which have 
had disclosure laws in force. It would seem 
that their experience might be of some assist- 
ance in determining the most effective ap- 
proach to regulation in this area, particularly 
with respect to problems of administration 
and enforcement. Certainly, their experi- 
ence is more directly relevant than any in- 
cidental experience gained by the Federal 
Reserve in conjunction with either its past 
or present responsibilities. 

In its present form the bill seems to us 
to raise a number of difficult problems of 
administration and enforcement. It may be 
worthwhile to investigate how States operat- 
ing under similar laws have overcome these 
problems. For example, there is the ques- 
tion of identifying which lenders and ven- 
dors should be subject to the terms of the 
bill. Many vendors that do not normally 
charge for credit granted may, on occasion, 
levy penalties for late payments and thus be 
subject to the terms of the proposed legisla- 


tion. Also, some light might be shed on how 
best to deal with the large number of cash 
loan transactions between individuals. 

Another problem is to define finance 
charges, which are of many kinds, and which 
may or may not be graduated with the 
amount or maturity of the credit involved. 
Many of the instalment transactions that 
would be covered include not only financing, 
but also the provision of insurance and other 
services for which a fee is customarily 
charged. The way in which States have 
coped with separating the total cost of the 
transaction into cash price, finance charges, 
and charges for other services would be illu- 
minating. States have undoubtedly faced 
the difficulties that would be encountered if 
the requirements led some credit granters to 
attempt to conceal finance charges in the 
cash price of the goods or in the costs of 
additional services provided. 

The conversion of charges into simple in- 
terest rates presents problems going beyond 
the experience of the various States, but 
which seem to us to require further consid- 
eration. Very detailed and complex instruc- 
tions would be needed to assure uniformity 
among credit granters. Examples of the kind 
of problems that would have to be treated 
explicitly are the handling of such charges 
as commitment fees and required insurance 
and provisions for prepayment and late pay- 
ment penalties. Leasing arrangements, 
which are becoming increasingly common in 
many durable goods areas, would be exceed- 
ingly difficult if not impossible to handle. 

As I remarked at the outset, men of good 
will wish the consumers not to be deceived 
by lenders or vendors and thus fail to re- 
ceive the value they thought they had bar- 
gained for. Caveat emptor can scarcely 
Operate in the absence of knowledge by the 
potential buyer and debtor as to how much 
he is really paying. 
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Ownership of Demand Deposits 




















DEMAND DEposITs of individuals, partner- 
ships, and corporations at insured commer- 
cial banks rose an estimated $2.2 billion, or 
2 per cent, in the year ending January 27, 
1960. According to the Federal Reserve 
System’s most recent Survey of Demand De- 
posit Ownership, demand deposits of non- 
financial businesses increased by the same 
dollar amount as the total, but the relative 
increase was 4 per cent. Personal demand 


Note.—tThis article was prepared by Edward P. 
Snyder of the Board’s Division of Research and Statis- 
tics. For results of the January 1959 Survey see the 
Federal Reserve BULLETIN for April 1959. 


accounts of individuals increased $600 mil- 
lion, or 2 per cent, while demand balances of 
farmers declined $500 million, or 11 per 
cent. 

As in the past several years the number of 
demand deposit accounts held by individ- 
uals, partnerships, and corporations rose fur- 
ther. The 2.7 million increase in the current 
year was nearly one-fourth larger than in the 
two previous years combined. 


OWNERSHIP GROUPS 


Holdings of nonfinancial businesses account 
for about one-half of total demand deposits 


TABLE | 


DEMAND Deposit ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 
JANUARY 27, 1960 


[Estimates for insured commercial banks] 









































Number Amount 
en — . on ane eee 
| Increase, or | Increase, or 
Jan. 27, 1960 | decrease (—), Jan. 27, 1960 decrease (—), 
Type of holder | from Jan. 28,1959 | from Jan. 28, 1959 
Percent- | Billions | Percent- | Billions | 
Millions | age dis- Millions | Per cent | of | age dis- of Per cent 
| tribution dollars tribution dollars | 
j ] | 

All holders... 57.1 100.0 | 2.7 5.0 | 109.5 | 10.0 | 2.2 2.0 
Domestic business. . 6.1 10.6 | 0.3 5.6 64.5 | 58.9 | 2.3 | 3.5 
Corporate. ... Joshi 2.1 3.8 | 0.3 5.0 | 49.5 | 45.2 | 2.0 | 4.3 
POI, 655.52 vt eemeeny ern teer es 3.9 oF i (@) 1.0 15.0 | a 0.1 0.9 
Financial business.... 0.4 0.8 | (@) rz 9.6 8.7 | -—0.1 —0.6 
Corporate....... 0.2 0.4 } () 8.3 7.4 7.0 0.1 0.8 
Noncorporate.... 0.2 0.4 (2) -—5.9 1.9 1.7 —0. —6.0 
Nonfinancial business...... 5.6 9.9 5.9 | 54.9 50.1 pe 4.2 
rere 1.9 3.4 0.3 3.9 41.8 38.2 | ea 4.9 
Noncorporate..... oF 6.5 1 1.4 | 13.1 11.9 oF I 2.0 
Nonprofit organizations... ye $.1 | 0.1 3.6 $.2 4.8 0.2 4.9 
Farmt OPGPMONS..... 6.0 ccces 3.0 52 | = 4 —4.6 4.4 4.0 —0.5 —10.9 
Individuals—personal...... 44.9 78.7 2.4 ~ 32.3 29.5 0.6 2.0 
ere a 0.1 0.2 () 3.8 L 2.9 —0.3 —8.2 
Trust departments of banks.... (3) 0.1 (2 —1.7 y Be 2.0 —0.3 10.9 
PUN 5 Sacaiesiee vase 0.1 0.1 @) a 1.0 0.9 (4) 2.0 








1 Increase of less than 50,000 accounts. 
2 Decrease of less than 50,000 accounts 
3 Less than 50,000 accounts. 

4 Decrease of less than $50 million 








Norte Corporate farming enterprises are classified as corporate 
nonfinancial business. Details may not add to totals because of 
rounding 
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of individuals, partnerships, and corpora- 
tions. The 4 per cent increase in the balances 
of these businesses in the 12 months ending 
January 27, 1960, appears to have reflected 
a continued growth in need for cash. How- 
ever, the increase in their balances was evi- 
dently less than the increase in their use of 
cash. In January 1960 demand deposits at 
337 centers outside New York City and six 
other leading centers were turning over 6 per 
cent faster than they were a year earlier, and 
industrial production was up 10 per cent. 
Nonfinancial businesses also expanded their 
holdings of liquid assets during the year, as 
interest rates moved upward. A large part 
of these assets were invested in short-term 
U. S. Government securities. 

Personal deposits of individuals, which ac- 
count for about 30 per cent of the total, in- 
creased by $600 million in the year ending 

‘See also article “Money and Bank Credit in 1959” 
in the BULLETIN for February 1960, pp. 119-25. 


TABLE 


January 27, 1960, two-fifths as much as 
the exceptionally large growth of the preced- 
ing 12 months. The past year’s increase ac- 
companied a continued growth in disposable 
personal income, but its pace was slower 
than that in income. The slower growth in 
deposits probably reflects continued prefer- 
ence by individuals, as well as other holder 
groups, for interest-bearing types of liquid 
assets when interest rates are relatively high. 

Balances of farm operators declined 
nearly 11 per cent this year to the lowest 
levels reported since the Survey was under- 
taken on the new basis in January 1957. 
The decline more than offset last year’s in- 
crease and appears to reflect the sharp reduc- 
tion in net farm income during the year. 
Increased production expenses and a decline 
in prices received by farmers more than 
offset the gains in income from larger output. 

The relatively large decline in deposits of 
trust departments of banks this year offset 


“4 


DrMAND Deposits OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS. JANUARY 27, 1960 


By FrpeRAL RESERVE DisTrRICT 


AND BY TYPE OF HOLDER 














Number (in millions) Amount (in billions of dollars) 
Type of holder Type of holder 
Federal Reserve 
district 
All Non- f Non- 
a Finan- 2 : Individ- All Finan- “ns Individ- 
holders finan- Farm holders at finan- Farm 
cial uals All cial . uals All 
' cial oper- : - cial oper- : 2 
busi- per- other busi- per- other 
busi- ators ‘ bus!- ators 
ness sonal ness sonal 
ness ness 
All districts 37.4 0.4 5.6 3.0 44.9 3.1 109.5 9.6 54.9 4.4 32.3 8.4 
Boston ye (2) 0.4 (2) > 0.1 6.1 0.6 3.§ (+) ‘3 0.8 
New York 5_& 0.1 O 8 O.1 4.6 0.3 74.2 1.9 12.6 0.1 4.3 7 3 
Philadelphia 2.9 (-) 0.3 0.1 Pe 0.2 6.5 0.7 3.2 0.1 1.9 0.6 
Cleveland 4.3 (*) 0.4 0.1 3.5 0.3 8.7 0.8 4.5 0.1 2.6 0.7 
Richmond a (2) 0.4 0.3 4.1 0.3 6.7 0.6 2.9 0.3 : 0.8 
Atlanta 5.6 (-) 0.5 0.2 a4 0.3 8.1 0.8 3.8 0.3 ae i 0.5 
Chicago 73 0.1 0.8 0.6 5.7 0.4 16.9 1.4 9.0 0.8 4.5 1.2 
St. Louis 4.2 (-) 0.3 0.5 3.2 0.2 5.0 0.3 1.9 0.5 2.0 0.3 
Minneapolis Pa (2) 0.2 0.4 Pe 0.2 2.9 0.2 Bat 0.5 1.0 0.2 
Kansas City 4.4 (-) 0.4 4 3.3 0.3 Tan 0.6 3,2 0.7 4 0.3 
Dallas 4.3 (-) 0.4 0.3 3.4 0.2 70 0.7 3.2 0.6 2.0 0.3 
San Francisco 7.7 0.1 O.8 0.2 6.4 0.3 12.5 ee. 6.0 0.5 4.2 0.7 
Nonprofit organizations, trust departments of banks, and for- Less than $50 million. 
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a part of the increase reported a year ear- 
lier. As indicated at that time, there are few 
of these accounts and changes in their bal- 
ances do not affect the total importantly. 
Deposit balances held by trust departments 
are influenced by interest rates, the condition 
of the stock market and capital markets gen- 
erally, and other financial factors. De- 
posits of foreign holders, which may also be 
influenced by these factors, changed little. 

Deposits of financial businesses, too, were 
almost unchanged in the year ending January 
27, 1960. A small reduction for noncorpo- 
rate firms more than offset a slight increase 
for corporations. The degree of change 
in their holdings during this period reflects 
their sensitivity to trends in interest rates. 
After the reduction in their demand deposits 
last year, a development attributed in part to 
their purchases of long-term Treasury bonds 
offered in late January 1959, financial busi- 
nesses appear to have kept new funds in- 
vested as interest rates moved upward. 

The rise in balances of nonprofit organiza- 
tions in the current year was about in line 
with the usual expectation for this holder 
group. The rise this year more than offset a 
slight decline in these balances in the year 
ending January 28, 1959. 


NUMBER OF ACCOUNTS 


Continued growth in the number of per- 
sonal accounts of individuals and an increase 
in the number of accounts of corporate busi- 
ness firms accounted for the over-all in- 
crease in the number of accounts of individ- 
uals, partnerships, and corporations in the 
year ending January 27, 1960. A small de- 
cline in the number of accounts of farm 
operators, possibly associated with a con- 
tinued reduction in the number of independ- 
ent farm operators, was offset by a small in- 


crease in the number of accounts of nonprofit 
organizations. The number of accounts of 
other ownership groups changed very little 
during the year. 

Except in the case of corporate businesses, 
the relative change in number of accounts 
held by each of the more important owner- 
ship groups was roughly proportional to the 
change in total deposits held by the group. 
Multiple-account holding by corporate busi- 
ness firms is common and the decision to 
Open an account may be related to many 
factors including the desire to establish a 
credit line at a particular bank and internal 
cash-management practices. Thus, short- 


TABLE 3 


OwNERSHIP OF DEMAND DEPOSITS RELATED 
ro SIZE OF BANK, JANUARY 27, 1960 


[Percentage distribution within size group] 








Size of bank (total deposits, in 

millions of dollars) 
Type of holder ct ag 
Ce | 2 | sm | ome [ose | ee 

esr | 10 | SO | 250 | 1,000, 2" 

« over 

Number of accounts 
All holders... 100.0 100.0 100.0 100.0 100.0 100.0 
Domestic business 8.2! 9.3) 10.7) 12.6) 13.9) 12.6 
Corporate P77, 2.3) 3H 3G Om STA 
Noncorporate ‘ 6.4| 6.8 6.8| 7.0) 7.4 7.3 
Financia’. 0.6| 0.7| 0.8 0.9| 1,2) 0.9 
Nonfinancial . . . 7.6, 8.6| 10.0, 11.8) 12.7) 11.8 
Nonprofit organizations... 7.6 5.7) 4.4 4.2 4.1 3.0 
Farm operators...... : 4.7) 7:3} 2.1 ‘0 ia 8.06 
Individuals—personal. . .-| 69.3, 77.6) 82.6) 82.0) 80.5, 82.6 
All other!.... 0.1; 0.1} 0.2} 0.1; 0.3) 0.9 

Amount of deposits 
All holders... 100.0 100.0 100.0 100.0 100.0 100.0 
Domestic business : 30.5 40.2) 52.3 66.5 69.5) 71.4 
Corporate 13.6 22.5 34.4, 54.1 58.1, 62.2 
Noncorporate 16.9| 17.6) 17.9| 12.4 11.4, 9.3 
Financial tH 5.0) BO FO.) 82:8 9.2 
Nonfinanciai 27.1\ 35.2| 44.3\ 56.4| 57.2) 62.2 
Nonprofit organizations 5.1} $.2| 4.8] 5.5) 4.1) 4.2 
Farm operators..... 20.7; 10.5; 1.8) 0.8) 1.0) 0.7 
Individuals—personal . 42.3 43.1 38.0) 24.5 22.0 18.7 
All other! .. a 0.4 1.0; 3.0) 2.7) 3.4) 5.0 


1 Trust departments of banks and foreigners. 


Notr.—Details may not add to totals because of rounding 
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term changes in the number of accounts held 
by these firms are probably not very sig- 
nificant. 


OTHER CLASSIFICATIONS 


Data on the ownership of demand deposits 
by Federal Reserve districts are shown in 
Table 2. District comparisons should be 
made with care since the statistics not only 
reflect regional differences but also are af- 
fected by sampling errors. 

Table 3 shows the distribution of deposits 
by ownership groups within bank-size 
classes. A similar table, based on the 1957 
Survey, was published in the BULLETIN for 
May 1957, page 514. Comparison of the 
data for the two Surveys indicates that no 
important changes have occurred in this 
over-all distribution. 


STATISTICAL NOTE 


Estimates of sampling errors for various 
Survey statistics are shown in Table 4. These 
estimates are based on the 1959 and 1960 


Survey results. Additional computations of 
sampling errors for the estimates of deposit 
holdings and of changes in deposit holdings 
of the various combinations of ownership 
groups, such as all nonfinancial business, 
will be made later this year in order to pro- 
vide measures of reliability for all Survey 
Statistics. 


TABLE 4 


ESTIMATED SAMPLING ERRORS FOR SURVEY 
OF DEMAND DEposirT OWNERSHIP 


Standard deviations 
(in millions of dollars) 


Type of holder Change in 
deposits, 
Jan. 28, 1959 to 
Jan. 27, 1960 


Deposits 
outstanding 
Jan. 28, 1959 





Financial business: 
Corporate 450 
Noncorporate... . ae 175 

Nonfinancial business: 
Corporate 2,000 
Noncorporate. . . 350 


Nonprofit organizations 259 
Farm operators......... 175 
Individuals—-personal.... : 550 
Trust departments of banks. 275 
Foreign holders......... ; 50 





Note All estimates rounded to nearest $25 million 





Current Events and Announcements 


ELECTION OF DIRECTOR 

The Federal Reserve Bank of Boston on March 30 
announced the election of Mr. William R. Robbins 
as a Class B director of the Bank to serve for the 
remainder of a term expiring December 31, 1960. 
Mr. Robbins is Vice President and Controller of 
the United Aircraft Corporation, East Hartford, 
Connecticut. As a director of the Boston Bank, 
he succeeds Mr. Stanley M. Cooper, Chairman of 


the Board of The Fafnir Bearing Company, New 
Britain, Connecticut, who recently resigned. 


ADMISSION OF STATE BANK TO MEMBERSHIP IN THE 
FEDERAL RESERVE SYSTEM 

The following bank was admitted to Membership 
in the Federal Reserve System during the period 
February 16, 1960 to March 15, 1960: 


Vew Jersey 


Millburn... Millburn-Short Hills Bank 
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Law Department 


Administrative inierpretations, new regulations, and similar material 











Time of Receipt of Savings Deposit for 
Grace Period Purposes 


Section 3(d) of Regulation Q provides that a 
member bank may pay interest on a savings de- 
posit received during the first 10 calendar days of 
any calendar month at the applicable maximum 
rate prescribed by the Regulation from the first 
day of such calendar month until such deposit is 
withdrawn or ceases to constitute a savings de- 
posit, whichever shall first occur. The opinion 
of the Board of Governors has been requested as 
to whether deposits received under the following 
circumstances will be eligible to receive interest 
from the first of the month: 


1. Mail deposits postmarked the 10th or ear- 
lier— 

2. Deposits received in the “drop box” located 
in the bank lobby and opened the morning of the 
1 1th— 

3. Deposits received in the night depository and 
opened the morning of the 11th— 

4. Collections outstanding until the 11th or a 
subsequent date— 

5. Auto bank deposits not received in the sav- 
ings department until the morning of the 11th— 

6. Transfers from branches received at the 
Main Office on the 11th— 


7. Inter-department credits held over until the 
11th due to late hour business. 


As to the first situation, it is the Board’s opinion 
that the postmark does not determine when the 
deposit is delivered to the bank; that is, received 
by it. The customer adopts the post office as his 
agent and, therefore, must rely upon such agent 
making the deposit within the first 10 calendar 
days. 

In the second and third situations, deposit in 
the drop box or night depository during the first 
10 calendar days amounts to receipt by the bank 
and the day the bank opens the drop box or night 
depository does not change this. An extreme 
situation would be when the 10th day is Saturday 
and the drop box or night depository is not opened 


until Monday, the 12th. Although a deposit may 
possibly have been made on the 11th, the bank 
might reasonably assume that the deposit was made 
within the 10 calendar days. 

As to the fourth situation, items received for 
collection on or before the 10th calendar day may 
be included although final credit is not given until 
after the 10th day. 

In situations five, six, and seven, if the deposit 
is delivered to the bank, branch, or any office 
thereof by the 10th calendar day, interest may be 
credited from the Ist day of the month regardless 
of when the item is processed and credit is given. 


Director Serving Member Bank and 
Closed-end Investment Company 
Being Organized 


In rulings published in the 1941 Federal Reserve 
BULLETIN at page 399 and the 1951 Federal Re- 
serve BULLETIN at page 645, the Board expressed 
the opinion that Section 32 of the Banking Act of 
1933 is applicable to a director of a member bank 
serving as a director of an open-end investment 
company, because the more or less continued proc- 
ess of redemption of the stock issued by such com- 
pany makes the issuance and sale of its stock es- 
sential to the maintenance of the company’s size 
and to the continuance of operations, with the re- 


-sult that the issuance and sale of its stock consti- 


tutes one of the primary activities of such a com- 
pany. The Board also stated that if the company 
had ceased to issue or offer any of its stock for 
sale, the company would not be engaged in the 
issuance or distribution of its stock and therefore 
the prohibitions of Section 32 would not be appli- 
cable. Subsequently, the Board expressed the 
opinion that Section 32 would not be applicable 
in the case of a close-end investment company. 

The Board has recently stated that it believed 
that a closed-end company which was in process 
of organization and was actively engaged in issu- 
ing and selling its shares was in the same position 
relative to Section 32 as an open-end company, 
and that the section would be applicable while this 
activity continued. 


37] 
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Reporting Securities Credit Extended by 
Lender Other Than Bank or Broker 


Ihe Board of Governors, effective March 15, 
1960, extended to May 15, 1960, the time within 
which the filing of information on Form FR 728 
is required of all lenders, other than banks or 
brokers, who, on December 15, 1959, were mak- 
ing any loans for purchasing or carrying stocks 
registered on a national securities exchange. No- 
tice of the requirement to file this Form was pub- 
lished in 24 Federal Register 10331 and appeared 
in the January 1960 Federal Reserve BULLETIN 
at page 13. The extension of time was effected 
by publication of the following item in 25 Federal 
Register 3154: 


litte 12—BANKS AND BANKING 


CHAPTER II—FEDERAL RESERVE SYSTEM 
[ReG. U] 


Part 221—-Loans by Banks for the Purpose of 
Purchasing or Carrying Registered Stock 


Form to be Used in Reporting Securities Credit 
Extended by Lender Other Than a Bank or Broker 


|. Effective March 15, 1960, § 221.51 is amended 
to read as follows: 


9 221.51 Form to be used in reporting securities 
credit extended by lender other than a bank or broker. 
Pursuant to authority conferred on the Board of Gov- 
ernors of the Federal Reserve System by the Securi- 
ties Exchange Act of 1934 (15 U.S.C. Chapter 2B; 
48 Stat. 881) and in accordance with § 221.3(j), the 
Board has, effective December 15, 1959, adopted 
Form FR 728,’ to be used by persons (other than 
banks, as defined in § 221.3(k), and creditors, as 
defined in § 220.2(b) (Reg. T)) who are engaged in 
the business of extending credit and who, in the ordi- 
nary course of business, extend credit for the purpose 
of purchasing or carrying securities registered on a 
national exchange. Persons whose activities as of 


‘Filed as part of the original document. Copies available 
upon request to the Board of Governors of the Federal Re- 
serve System, Washington 25, D. C., or to any Federal 
Reserve Bank 


December 15, 1959, bring them within the scope of 
the above definition must return the filled-in form to 
the Federal Reserve Bank in their district on or be- 
fore May 15, 1960. Persons who were not extending 
credit on or before December 15, 1959, for the said 
purpose, but whose activities at any time or from 
time to time thereafter bring them within the scope 
of the above definition, must file filled-in forms within 
9() days after the first extension of credit for such 
purpose. 


2. (a) The amendment is issued pursuant to the 
Securities Exchange Act of 1934, particularly Sec- 
tion 17(b) thereof. The purpose of this action is 
to extend to May 15, 1960, the time allowed for 
filing Form FR 728, which must be filed by all 
persons other than banks and creditors as defined 
above who are engaged in the business of extend- 
ing credit and who, in the ordinary course of busi- 
ness, extend credit for the purpose of purchasing 
or carrying securities registered on a national se- 
curities exchange. Form FR 728 was adopted to 
implement § 221.3(j) as amended June 15, 1959 
(24 F.R. 3867). 

(b) The notice, public participation, and de- 
ferred effective date procedures described in Sec- 
tion 4 of the Administrative Procedure Act are not 
followed in connection with this amendment for 
the reasons and good cause found as stated in 
§ 262.2(e) of the Board’s Rules of Procedure 
(Part 262), and especially because in connection 
with this amendment such procedures are unnec- 
essary as they would serve no useful purpose. The 
reporting requirement contained herein has been 
approved by the Bureau of the Budget in accord- 
ance with the Federal Reports Act of 1942. 

(Sec. 23, 48 Stat. 901; 15 U.S.C. 78w.  In- 
terprets or applies Sec. 17(b), 48 Stat. 897; 15 
U.S.C. 78q.) 


[SEAL] 


(Signed) MERRITT SHERMAN, 
Secretary. 
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National Summary of Business Conditions 


Released for publication April 15 | 








Industrial production and retail sales in March 
remained close to the February high levels while 
employment declined and unemployment in- 
creased. Inclement weather early in the month 
limited some activities. In late March and early 
\pril, there was a marked pickup in auto and 
department store sales. Total bank credit declined 
further in March, but on a seasonally adjusted 
basis the money supply increased. Yields on fixed 
income securities generally continued to decline 
until late March when yields on Treasury securi- 
lies turned up and then rose sharply in mid-April. 


INDUSTRIAL PRODUCTION 


[he Board’s seasonally adjusted index of indus- 
trial production in March was 109 per cent of the 
1957 average—I per cent below the February 
figure and 2 per cent below the January high. 
Production curtailments in March, as in February, 
were primarily among consumer goods. Activity 
in business equipment lines was maintained at 
peak rates, and output of materials was sub- 
stantially unchanged from the February level. 

Among consumer goods, seasonally adjusted 
auto assemblies declined further in March to a 
level 15 per cent below the January high but 10 
per cent above a year earlier. Schedules for April 


INDUSTRIAL PRODUCTION 








Federal Reserve indexes, seasonally adjusted Monthly fig- 
t shown are for March 


ires, lates 
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indicate little change in assemblies from the March 
rate. Output of apoarel, furniture, and some ap- 
pliances also was reduced further in March, while 
production of consumer staples was maintained. 

Steel mill operations slipped further to 92 per 
cent of capacity in March, and dropped to a sched- 
uled rate of 80 per cent in mid-April. While 
output of construction materials and mineral fuels 
also declined in March, production of nonferrous 
metals recovered somewhat further. Over-all 
production of nondurable materials was main- 
tained. 

CONSTRUCTION 


Private nonfarm housing starts were unchanged 
in March at a seasonally adjusted annual rate of 
1.1 million units. The seasonally adjusted value 
of new construction put in place, after rising for 
three months, declined in March to an annual rate 
of $52.9 billion. Nearly every type of construc- 
tion activity registered some decrease. 


EMPLOYMENT 


After reaching a new high in February, season- 
ally adjusted employment in nonfarm establish- 
ments declined 214,000 in March. Bad weather 
was an important influence in reducing employ- 
ment in construction and trade. In manufactur- 
ing industries, employment declined slightly and 
average weekly hours and weekly earnings de- 
creased further. Government employment rose 
considerably, mainly because of hiring of Census 
enumerators. Unemployment rose substantially, 
with the seasonally adjusted rate increasing to 5.4 
per cent of the civilian labor force from 4.8 per 
cent in February. 


DISTRIBUTION 


Retail sales in March remained at about the 
January-February level. In late March and early 
April, department store and auto sales rose con- 
siderably as the weather became more favorable. 
In some lines, sales-production relationships im- 
proved and the rate of inventory accumulation 
slowed considerably. 
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COMMODITY PRICES 


Industrial commodity prices on the average 
changed litthe in March and early April. While 
price declines occurred for some materials, prices 
of other materials advanced. Prices of finished 
products tor the most part were stable. Mean- 
while, average prices of farm products and foods 
rose further, mainly reflecting increases in some 
fresh foods, and the combined index of wholesale 


prices advanced to about the year-ago level. 


BANK CREDIT AND RESERVES 


Commercial bank credit continued to decline 
in March as a further reduction in bank holdings 
of U. S. Government securities exceeded a rise in 
loans. While the expansion in total loans was 
moderate, loans to business rose substantiaily. On 
a seasonally adjusted basis, the money supply in- 
creased $400 million after having declined more 
than $1 billion in the first two months of the year. 
Ihe seasonally adjusted rate of turnover of bank 
deposits declined somewhat following a sharp rise 
in February. 

Member bank borrowings from the Federal Re- 
serve averaged $640 million and excess reserves 


RETAIL TRADE 


“9 


RETAIL SALES DEPARTMENT STORES 





Federal Reserve indexes, seasonally adjusted; retail sales 
based on Department of Commerce data Monthly figures; 
latest shown for stocks is February, for other series. March. 


$440 million during the four weeks ending April 
13. Over the period, required reserves declined, 
despite a mid-March increase associated with 
credit and deposit expansion around the tax date. 
Reserves were absorbed primarily by an outflow 
of currency, a decline in float, and a reduction in 
Federal Reserve System holdings of U. S. Govern- 
ment securities. 


SECURITY MARKETS 


Yields on fixed income securities generally 
declined further in the second half of March, 
reaching new lows for the year. Yields on cor- 
porate and State and local government bonds have 
been relatively stable since then. Yields on Treas- 
ury securities rose sharply in the second week of 
April, and at mid-month the market yield on 3- 
month Treasury bills was 3.56 per cent compared 
with its low of 2.68 per cent on March 25. On 
March 31, the Treasury announced the terms of 
its $2.5 billion financing for April, which included 
a 2-year note at 4 per cent and a 44 per cent 
bond due in 25 years and callable in 15 years. 

Common stock prices have increased somewhat 
since mid-March. Trading volume has remained 
moderate. 


INTEREST RATES 


Per cent 





1956 


Discount rate, range or level for all F. R. Banks Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest fig- 
ures shown are for week ending April 16 
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Financial and Business Statistics 





* United States * 


Member bank reserves. Reserve Bank credit, and related items 376 
Reserve Bank discount rates: margin requirements: reserve requirements 380 
Federal Reserve Banks 38] 
Bank debits: currency in circulation 384 
All banks: consolidated statement of monetary system; deposits and currency 386 
All banks. by classes 387 
Commercial banks, by classes 390 
Weekly reporting member banks 392 
Business loans 395 
Interest rates 396 
Security prices; stock market credit: open market paper 397 
Savings institutions 398 
Business finance 400 
Security issues 402 
Federal finance 403 
Federal business-type activities 408 
Real estate credit 409 
Short- and intermediate-term consumer credit 412 
Industrial production 416 
Selected indexes on business activity 422 
Construction 422 
Employment and earnings 424 
Department stores 426 
Foreign trade 427 
Wholesale and consumer prices 428 
National product and income series 430 
Flow of funds, saving, and investment 432 
Number of banks and branches in operation on December 31, 1959 440 
Index to statistical tables 465 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board's 
publication, Banking and Monetary Statistics. 
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BANK RESERVES AND RELATED ITEMS 





















































MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In n ons of d 
Re B t re Deposits, other 
than member bank Member bank 
Treas reserves, reserves 
( >. Govt. securitic tare Cur- Rian. with F. R. Banks 
‘ rency ‘ Other 
ee Di Gold ea in yl F.R 
‘ P rency cash 
Hel | j ats f tock pte, cir- hold. ac- 
Pousti) Float | Total Sstand- mad ings | - sae With — 
Total ns repur ad oes ion Treas- Ff are Other I FR. able 
right Ast ance ury cig Banks | |!" 
Ayre’ cash 
ment 
Averages of 
daily figures 
1299 June 179 179 97% 61} 1.317 4.024 2.018 4,400 210 3 x0 376 2.314 2. 314 
443 —June 1.9 1,933 250 ] 2.208 4.030 2,295 5.455 272 8] 164 350 2,211 2.211 
39 — 1) 5] 2.510 5 831 2.612 17.518 2.956 7.609 2,402 616 739 248 11.473) 11,473 

1941—D ‘| ) 5 170] 2.404 22.759 3,239 10,985, 2,189 592 1,531 292; 12,812] 12.812 

1945 —D yx] s 181 652|24 744) 20.047 4,322) 28,452) 2,269 625 1.247 493 16.027] 16,027 

1947 —De 1.90 1.905 a, 681]22.858) 22.712) 4.556 28.937, 1,330 967 1.016 614 17,261] 17,261 

50—D 45] 20,336 7) 142 1,117]21.606 22.879 4.629 27.806 1,290 615 920 353 39° 17.391 

1951 ID HU} 10 gy 657, 1,375]|25 22,483, 4,701, 29,139, 1,280 271 S71 264 6H 20,311 

) DD. 4 40M V¢ 524, 1,¢ | 23.276, 4.806 30,494, 1,271 S69 745 200 832; 21,18 2 
} 1) f ! 4? 44 2 22.028 4,885 30,968 767 60 4 aT IO8 19.92 I‘ 
$4 —D 24,9] 1 29 4 992126. 31 21.711 4,982) 30.749 R05 44 439 365 29, 19,279] 1 
) I 1 40 4 X4 840 1.389126.85%3 21.689 5.008 31.265 777 434 459 394 983 19.240) 1 

1o5¢ I) 24. 7¢ 24.49 267 706 1,633127.156 21,942 5,064, 31.775 772 463 372 247 998 19.535] 1 

1y {> ) 23.615 367 716 1,443126.186 22.769 5,144 31,932 768 385 345 186 1,063 19.426 19, 

19 Jun 4.749 1 698 5] 142 yi 851 21,490, 5,203; 31,039 701 442 281 350 1,132 18,600) 18.600 
Di 6,3) 6,216 oF S64 1,496]28.412 20,563) 5,230 32,371 691 470 262 337 1,174 18,899] 18,899 
19S9 

Fe 5 532] 25.50 29 526 961]27.059 20.475 5.238 31.158 729 417 303 378, 1.211) 18,577] 18,577 

Mar 5 44 ? 400 + 620 954127 .055| 20.448 5.244 31.227 717 477 312 377. 1.208 18,42 18.429 

An 25 661] 25.538 1? 694 93 7.323) 20.403; 5,253 31.304 TOR S05 2k3 347 1.168 18.664] 18.664 

May y20) 2 38 784 93 669 26.217 265 31,490 708 532 274 369 1,197) 18,580] 18,580 

Ju 25 , 9¢ 149 14 93 1.009127.937 20.030 §,278 31.813 632 495 277 359, 1,219 18,451] 18.451 

Ju 26.4 2} 26,354 6% 969 1.023]28.441 19.674 5.28 32 042 411 490 269 344, (1,170 18.671] 18,671 

Aug 26.5 | S54 40 1.008 R91I28 SOG 19.596 §.281 31.994 399 S46 260 337, 1,239 18.613} 18.613 

Sept 6.674 6 628 46 904 1,08 8 687 19.5] §.278 32.019 394 §43 Ol 381 61,246 18.893] 18,593 

() 26.517 6.479 38 909 1.11 8 563 19.498 §.293 31,974 91 §12 302 388 1,175 18.610] 18.610 

N 6.7 26.628 104 886 1,094/28.741, 19.581 5,303 °32.207 4i3 485 317 379 1.204 18.621] 18,621 : 

D 7.036) 26.993 43 911 1,426]29.435) 19.482 5.311/°32.775! ¢396 524 361 348, 1.195 18,932] 18,628 04 
1960 

Ja 34] 2 14 20 909 1,343 %6 «19.454 5,315 32.008 419 $34 70 368 838 18,878] 18,568 310 

Fet 5 32 ) 33 R18 1.098 76, 19,429) §,32 31,580 445 515 214 40 p21! I 

Mar ) 1 261 49 637 1,066127,048 19.410) 5,336) 31,627 44? 451 197 3)7 17 Is 

Week ending 
1959 

Feb. 4 25 673} 25.592 81 433 946}27.092| 20,476 5,235) 31.120 723 442 278 344, 1.146 18.749] 18,749 
11 5.657] 25.621 6 553 887127,136 20,476 5,236 31,193 727 364 304 333 1.1885) 18,742] 18.742 
18 $29] 25,523 6 583 960]27.112) 20.475 5,238 31.205 74] 398 313 391| 1,214) 18, S¢ 18.562 
25 25,399 5.394 5 474, 1,050)26,965, 20,474, 5,239) 31,111 72 443 308 448; 1,255) 18,389] 18,389 

Mar. 4 25.35 25.294 61 548 951126.892, 20,479, 5,241, 31,129 72 534 298 339, 1214 18,375 
1 25 366} 25,331 35 722 849|26.976 20,448; $5,242) 31.215 716 454 311 336; 1,212 18,421 
18 25.471) 25.419 52 543 1,000]27.048 20.442) 5,244 31,287 727 437 290 340, 1.214 18.439 
? 25,510} 25,461 49 619 961]27,123, 20,442 5,246) 31,231 714 456 295 339, 1,218 18,558 

Apr ! 25 494 S462 32 629 998]27,151| 20,442) 5,247) 31,229 709 $23 364 $12, 1,181) 18,323] 18,323 
8 25,722] 25.484 238 690 914127357) 20.442, 5,250 31,280 709 524 296 348) 1.180 18,711] 18.711 
15 25,789] 25.545 244 72! 816}27.357| 20,440, 5.253, 31,365 712 471 279 343, 1,181 18.698] 18,698 
22 25,544] 25.511 33 76 . 72| 20,409 5,254 31,332 705 456 286 362, 1.178 18,817] 18.817 
29 25 608] 25,608 673 212) 20,330; 5,257) 31,244 705 560 271 333, 1,136 18,551] 18,551 

May 6 R08} 25,706 102 69 893127 ,424 20,262) 5,259 31,368 711 542 25€ 360, 1,136, 18,571] 18,571 
13 26, O10] 25,940 70 726 795127 ,563 20,251) 5,262, 31,505 710 §21 269 $3 1,139 18,550} 18,550 
20 25,935] 25,926 9 870 1,155]27,989! 20,197, 5,264 31,515 710 504 280 367, 1,245 18,829] 18,829 
27 25,905] 25,905 675 940/27,548 20,188 5,268 31,473 708 543 281 363 1,244, 18,393] 18,393 

J »§ 5] 25.905 866 853127 .650) 20,188) §,.272 31,645 701 548 297 76; 1,219) 18,324] 18,324 
10 25.939] 25,939 99F 774|27 ,736| 20,141) 5.275 31,803 Tle 476 260 64 1,218 18,314] 18,314 
17 5 25,944 99 1 ,029]27 ,994) 20,136; 5,280 31,876 715 436 259 361; 1,226) 18,537] 18,537 
4 25 ,O% 34 894 1,256/28,147; 20,017; 5,280 31,80 626 515 283 49 1,23 18,627] 18,627 

For notes see opposite page 











BANK RESERVES AND RELATED ITEMS 





{In millions of dollars } 


MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
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Reserve Bank credit outstanding Deposits, other 
ink — - wees than member bank Member bank 
“ae i Pia. reserves, reserves 
U. S. Govt. securities Cur- : with F. R. Banks 
ury Treas- 
: aa af = rency Other 
Period Di Gold cur- ury FR 
or ws s0'0 | rency “s cash ecg 
date Held counts stock eats cir- near ac- 

—— Bought —— - Float | Total! esac _ Be | ae counts With na 
eure Total] out- ‘aoe ccameinn ing ae ¢ a, Other Total2] F.R. | 4 - 
in right 04: ; ogn Banks oe 
cash agree- cash 

ment 

Averages of 

daily figures 
4 Week ending: 
| 
3 1959 
7 July 1........§26,045] 26,018 27 938 1,032]28,042 19.712 5,283 31,852 407 552 296 353' 1,190 18,386] 18,386 
| 8........426, 300] 26,255 45 1,044 948]28 319 19,704 5.283 32.105 412 516 278 360 1,183 18,452] 18.452 
| |. aa 26.494] 26,383 111, 1,019 922128 .462, 19,695 5.283 32,194 419 394 269 338 1,185 18,640} 18,640 

) Bia a ae tdreod 26.449] 26,390 59 929 1,299128,705 19.669 5.283 32,036 412 460 255 334 1,183 18,976] 18.976 

) BOP tha ie alec 26.459] 26,408 51 890 998128 374 19.636 5,284 31,883 403 559 271 340 1,137) 18,702] 18,702 

) 

) Aug. 5........§26,549] 26,440 109 1,034 790]28 399: 19,626 5.281 31,922 403 503 277 340 1,166 18,696] 18,696 
) Ee 26,605} 26,597 8 1,073 771428 ,473? 19,619 5,282 32,071 401 475 257 343 1,203 18,622] 18,622 
5 Pcicalginalerd 26,531] 26,525 6 945 1,065]28,562, 19,601 5,282 32,051 397 638 256 349 1,246 18,509] 18,509 
) ; eee 26,573} 26,518 55 941 950}28 485 19,600 5,283 31,951 395 564 257 321 1,294 18,586] 18,586 
) 
) Sept. 2........§26,691] 26,650 41 966 836128 515; 19,525, 5.276 31,935 400 561 260 333 1,260 18,566] 18,566 
._ eee 26.754] 26.663 91 1,059 819128 656 19,523 5,274 32,107 401 430 275 341 1,259 18.640} 18,640 
16........§26,737] 26.643 94, 1,060 1,017]28.834 19,522) 5,274, 32,197 395 421 331 373, 1,260, 18,653] 18,653). 
(eS se 860 1,499]29.016 19,513 5,278 31,984 390 632 298 420, 1,264 18.819] 18,819 
7 WAS aia 26,563] 26,563)...... 722, 1,098]28 403 19,493 5,287 31,811 388 681 310 403 1,196 18,394] 18,394 
y | 
4 Oct Fbas . 926,591] 26.563 28 1,007, 1,005/28.623 19,491, 5,289 31,933 3R7 §33 300 420 1,194 18,636] 18,636. 
() Ks . 426.637] 26.563 74 1,051 956128 .667 19,489, 5.290 32,096 387 474 326 464 1,197, 18,501] 18,501 

1 : (26. 402] 26,402 824 1,417128,664 19,488 $§,293 32,026 391 518 294 344 1,193) 18,679] 18,679 .. 

1 ee . $26,385] 26,364 21 796 1,149}28,353, 19,486 §,297 31,873 396 530 297 335 1,136, 18,568] 18,568 

3 No 4 26.686] 26.544 142 834 897128 443 19,585 5.299 31.924 404 471 293 397, 1,127) 18.711] 18,711).. 

0) Oh cs .. 426,763] 26,574 189 916 947128 ,651' 19,585 5,301 32,105 414 458 313 396 1.128 18.724] 18,724... 
1 18........§26,702] 26,593 109 864 1,165]28.758 19,583 5,303 32,235 414 473 304 362 1.204 18,647] 18.647 
8 304 25........§26,682] 26,652 20 829, 1,311]28,857, 19,582, 5,304 32,269 415 515 315 369 1,297, 18,563] 18,563 
Dec. 2 126,871] 26,843 28 875 1,086}28,867 19,568 5,306 32,446 410 547 347 355, 1,241) 18.451] 18,396 55 
\ erverer (a wei 64 916 1,003]29,153 19,505 5,310 32,601 405 487 362 338, 1,244 18,797] 18,529 268 
8 310 oe 27,176] 27.142 34 961) 1,169]29,365| 19,478 5,311) 32,798 396 528 341 342, 1,181 18,872] 18,567 305 
7 266 . 127,007] 26,970 37 985 1,818]29,.883 19,467 5.312 32,924 387 $23 365 331| 1,195) 19,274] 18,937 337 
() 257 ee 26,829] 26,787 42 933 1,788]29,629 19,456 5,313 32,893 393 §37 387 333 1,195 18,997] 18,660 337 
1960 
lar 6 26,642] 26,607 35 1,018 1,586]29,318 19,456 §,313 32,524 407 S82 348 553 843 19,141] 18,831 10 
13 .126, 395] 26,339 56 915 1,269}28,633 19,455 5,315 32,282 410 519 308 332 840 19,029] 18,713 316 

9 20 .. .§25,622] 25,620 2 918 1,513]28,098 19,455 5,316 31,910 424 494 231 324 836 18,963] 18,648 115 

? 27 25,450] 25,450 776, 1,103]27,370 19,454 5,315 31,650 424 519 217 332 836 18,476] 18,161 315 

9 Feb. 3.. . 425,447] 25,442 5 811 1,108]27,406 19,445 5,319 31,565 436 510 239 333 834, 18,537] 18,252 285 

10.. 425, 389] 25,355 34 853 853}27,135 19,433 5,321 31,599 443 417 203 344 834 18,268] 18,049 219 

5 Oe nwa .125,355] 25,300 55 974, 1,167]27,535 19,432 5,323 31,631! 451 591 224 §22 896 18,250] 17,974 276 

1 24.. 25,253} 25,253 620 1,324127,235 19,423 5,325 31,562 44§ §29 206 439 1,008) 18,061] 17,793 268 

9 

x Mar. 2 25,212] 25,154 58 794 1,061]27,102 19,421 5.328 31,518 442 542 219 32 1.008 18,105} 17,800 05 

9, - 25,270) 25,235 35 595 174/27.075 19,412) §,333 31,613 435 542 200 293 1,007 17,941} 17.731 210 
3 16 25.444] 25,313 131 726 994]27.197 19,409 5,335 31,726 44% 446 200 293 980! 18,108] 17,849 259 
I 23 25,323] 25,290 33 587 1,245]27.189 19,409 5,337 31,671 450 451 180 WSs 944 18,189] 17,934 255 
7 1... 25.239] 25.234 5 608 898126.778 19,408 5,340 31,534 439 479 203 27 945 717, 8931 17,600 293 
= 
.| 
W ednesday 
fal 
0 1960 
> 4 
3 Feb. 3... 25,449] 25,415 34 803 813]27,104 19,444 5,319 31,545 434 472 219 344 832) 18,306] 18,021 285 
10.. 25,374} 25,340 34 626 832]26,871 19,433 5,321 31,627 44 420 215 337 833 17,963] 17,744 219 
4 OF aes 25,366] 25,300 66 743 1,041]27,187 19,432 5,323 31,548 456 464 212 338 1,008 18,192] 17,916 276 
4 24. ‘ihc. i - S>) Te 433 926126 ,572 19,421 5,326 31,536 450 544 210 310 1,008 17,530] 17,262 268 
7 la 2 25,218} 25,184 34 674 869126796 19.420 5.330 31,520 437 451 231 29% 1,004 17,916] 17.611 OS 
9 2§ 225] 25.225 745 815126.818 19.409 §.333 31.662 441 S64 200 307. 1.006) 17.5911 17,381 210 
16 25,480] 25, 360 120 38S 1,175]27.072 19,409 5,336 31,689 460 25! 201 291 945) 18,241] 17,981 260 
23 25,107] 25,107 362 911]26.412 19,409 §.339 31,569 450) 46,7 20¢ 306 943 17.473] 17.218 255 
w 25.266] 25.264 Y. RIS 823126 OSE 19.408 340 31.55 4% S11 193 116 945 P18 .OO9] 17.716 x 
¢ Corrected tables on Federal Reserve Banks. (Industrial loan program discontinued 
P Preliminary. Aug. 21, 1959.) 
1 Includes industrial loans and acceptances, when held. For holdings 2 See note 3 
»f such items on Wednesday and end-of-month dates, see subsequent Beginning with December 1959, monthly averages are estimated 












































BANK RESERVES AND RELATED ITEMS 
RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
{Averages of daily figures. In millions of dollars] 
All er banks Central reserve city banks—New York Central reserve city banks—Chicago 
Period Bor Bor- Bor- 
otal 2e- Ow- otal - © Z 2 . Jo 
Total Re , Excess lhe Free Total Re Excess "OW Free Total Re Excess tan Free 
re- quired ; ings re- quired : ings 2 re- quired ¥ ings 
serves re- <conalee at set serves re- ae at re- , serves re- eee at ie 
held! |serves2 SFYeS me | SPMORE eld! Pserves? | | oF |” | ed! Peceves? |" | ER 
Banks4 Banks4 Banks4 
1929 —June 2,314 2,275 x9 974 935 762 755 7 174 —167 161 161 1 63 —62 
1933—June $2,160] 1,797 363 184 179 861 792 a Pee 69 211 133 78 n.a na 
1939 — Dec 11,473] 6,462 5,011 3 5,008] 5,623 3,012 2,611 n.a n.a 1,141 601 540 n.a n.a 
1941 — De 12,812 9.422 3, 390 5 3,385] 5,142] 4,153 989 n.a n.a 1,143 848 295 na n.a. 
1945 —De 16,027] 14,536 1,491 33 1,157 4,118 4,070 48 192 —144 939 924 ae 14 
1947—Dec 17,261] 16,275 ORE 224 762 4,404 4,299 105 38 67 1,024 1,011 13 6 7 
1950—De 17,391] 16,364 1,027 142 885] 4,742] 4,616 125 58 67 1,199] 1,191 8 5 3 
1951 —Dex 20,310) 19,484 426 657 169] 5,275] 5,231 44 151 107 1,356] 1,353 3 64 —6l 
1952 —De« 21,180} 20,457 23 1,593 870} 5,357] 5,328 30) 486 456 1,406] 1,409 —4 232 —236 
1953—De 19,920] 19,227 693 441 252] 4,762] 4,748 14 115 -101 1,295 1,295 1 37 — 36 
1954—De 19,279] 18,576 703 246 457} 4,508] 4,497 12 62 — 50 1,210 1,210 —1 15 —16 
1955—Dec 19,240] 18,646 594 839 245] 4,432] 4,397 35 196 —162 1,166] 1,164 2 85 —83 
1956—Dec 19,535] 18,883 652 688 36] 4,448] 4,392 $7 147 —91 1,149 1,138 12 97 — 86 
1957—Dece 19,420] 18,843 S77 710 133 4,336 4,303 34 139 —105 1,136 1,127 8 85 —77 
1958—June 18,600] 17,974 626 142 484) 4,214] 4,186 28 21 7 1,113] 1,099 14 2 12 
Dec 18,899] 18,383 516 557 4) 4,033} 4,010 23 103 — 80 1,077 1,070 7 39 —3l 
1959—Feb 18,577] 18,117 460 SOR —48] 3,968] 3,953 15 43 28° 1,052} 1,051 1 27 — 26 
Mar 18,429] 17,968 461 601 140] 3,994] 3,965 30 13 16 1,029] 1,027 2 124, -—122 
Apr 18,664] 18,247 417 676 259] 4,008] 4,001 7 96 —89 1,041] 1,036 5 69 —64 
May 18, SRO] 18,132 448 767 319] 3,979] 3,955 24 75 St! 1,037] 1,033 4 44 —4!1 
June 18.451] 18,043 408 921 513] 3,933] 3,926 7 22 -15 1,009] 1,006 3 66 —63 
July 18,671] 18,271 400 957 557 3,981 3,977 4 157 154 1,028 SN s¥.60 wou 47 —47 
Aug 18.613] 18,141 472 1,007 — 535 3,889] 3,866 23 248 —225 1,033} 1,029 4 40 —35 
Sept 18,593] 18,183 410 903 —493} 3,848] 3,866 —18 209 227; 1,025] 1,022 3 46 ~ 44 
Oct 18,610] 18,164 446 905 459] 3,867] 3,851 15 225 —209 1,020] 1,018 2 8&4 —82 
Nov 18,621] 18,176 445 878 433] 3,808] 3,785 23 207 184 1,029] 1,026 3 64 —61 
Dec © 18,932] 18,450 482 906 424] ©3,920]) 3,930 —10 99 109} 61.038) 1,038|....... 104 — 104 
1960--Jan IR. R7R8T TR, 334 °S44 905 °< 361 3,907 3,884 23 111 —§8 1.046 1,041 94 —90 
bel 18.2131 17.758 45§ R16 61 3.753 1.744 9 89 SO 996 993 3 129 126 
Muar 18 .O271717.61! 416 635 219 3.766 755 10 iy) l 975 970 6 157 151 
Week ending: 
1989 Mar 4 18.3751 17,987 418 $29 Itt 3,959 3.943 16 14 2 1.054 1.051 2 37 35 
i 18.421] 17.868 §§3 703 150 3.966 3.924 42 ? 40 1.025 1.023 2 64 62 
1s 18.439] TR LOSI 3X8 §25 137 3.996} 4,000 4 54 58 1.034 1.033 2 106 — 104 
25 1k. SSR8]P 18.100 458 600 142] 4,017 4.001 16 oa 16 1.028 1.026 2 207 205 
Oct <P 18,636] 18,153 483 1,006 523] 3,882] 3,866 16 305 —289 1,029] 1,026 3 103 —100 
14. 18,501] 18,012 489 1,048 559] 3,812] 3,783 29 300 —271 1,005} 1,004 2 96 —94 
ie 18,679] 18,173 506 819 313] 3,850] 3,853 — 223 —227 1,014] 1,015 —1 61 —62 
28. 18,568] 18,266 302 790 488] 3,891} 3,881 10 125 -—115 1,026] 1,020 5 87 —82 
Nov. 4... 18.71} 18.301 400 826 426] 3,911] 3,902 & 177, —169 1,038] 1,037 1 56 —55 
iP 18,724} 18,202 §22 908 386] 3,765 3,783 —18 286 —304 1,030] 1,026 4 70 — 66 
18. 18,647] 18,190 457 856 399} 3,794] 3,768 26 281 —255 1,032] 1,026 5 86 —81 
25. 18,563] 18,130 433 822 389] 3,786] 3,758 29 116 87 1,028] 1,024 4 34 —w 
Dec. 2....]° 18,451] 18,085 366 870 —S504) 63,773] 3,769 4 78 —74 61,017] 1,019 —2 60 —62 
o, 18,797] 18,282 515 911 — 396] 3,876] 3,874 2 4 —2 1,032] 1,030 2 69 —67 
16. 18,872] 18,429 443 956 513 3,949] 3,938 11 109 —98 1,035 1,031 3 84 —8l 
23. 19,274] 18,635 639 980 —341] 4,005] 3,988 16 202 —186 1,053] 1,049 4 143 —139 
30 18,997] 18,533 464 928 —464] 3,953] 3,944 9 86 76 1,054) 1,049 5 156 —151 
1960 — Jan 6 19,141] 18.620 §21 1,013 492] 4,018] 4,012 6 221 215 1,061] 1,064 —3 153. —156 
3 19,029] 18,472 557 911 354) 3,915 3,889 26 117 91 1,049] 1,041 & 80 —72 
20 18,963] 18,368 595 914 319] 3,861 3,858 3 80 77 1,046] 1,044 2 128 —126 
27 18,476] 18,074 402 773 371} 3,837] 3,820 17 49 —32 1,026] 1,023 3 29 —26 
Feb Bac 18,537] 18,056 481 808 327 3,858 3,854 4 67 —63 1,031 =. | See 71 —70 
10 18.268] 17.836 432 850 418] 3,773} 3,753 20 719 —§9 1,007] 1,003 4 137. —133 
17 18,250] 17,742 S08 973 —465} 3,723] 3,722 1 118 —116 993 997 —5 1909 —195 
24 18,061] 17,636 425 620 195} 3,740] 3,720 20 15 6 977 969 7) 104 —95 
Mar. 2 18.105] 17.664 44) 793 382 3,751 3.749 2 27 25 981 981 . 88 88 
9 17,941] 17,576 365 895 230 3.732 3.731 1 5 4 970 970 1 4) 40 
16 18, 108] 17.598 S10 726 216] 3.7771 3.761 15 22 7 973 969 4 133 130 
23 18.189] 17.737 452 5&7 135] 3.802] 3.777 25 7 18 9x1 978 3 259 287 
0) 17, 8939717, 535 358 602 244 3.746 3.743 3 3 966 963 2 199 197 
For notes see opposite page. 














Free 
re- 
serves > 


—62 











BANK RESERVES AND RELATED ITEMS 





[Averages of daily figures. 


RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued 


In millions of dollars} 





Reserve city banks 





Country banks 










Period Borrow- Borrow- 
Psat Required Excess ings at Free B28 Required Excess ings at Free 
held! reserves? reserves} F.R. reserves} held! reserves? reserves? eR, reserves 3 
Banks‘4 Banks4 
a ree ee 761 749 12 409 —397 632 610 22 327 — 305 
a ee, Peer ere 648 528 120 58 62 441 344 96 126 — 30 
| ee 3,140 1,953 1,188 n.a n.a. 1,568 897 671 n.a. n.a. 
| re rene 4,317 3,014 1,303 n.a n.a. 2,210 1,406 804 n.a. n.a. 
ee ee 6,394 5,97 418 96 322 4,576 3,566 1,011 46 965 
SEs ccs ccessesnnea 6,861 6,589 271 123 148 4,972 4,375 597 57 540 
CO ne so is vec wwwne's 6,689 6,458 232 50 182 ¢4,761 4,099 663 29 634 
i, CeCe Tee 7,922 7,738 184 354 —170 5,756 5,161 596 89 507 
ol Se 8,323 8,203 120 639 —519 6,094 5,518 576 236 340 
ce PPE ECC res 7,962 7,877 85 184 —99 5,901 5,307 594 105 489 
1954—-TI6G. once sccccesves 7,927 7,836 91 117 —26 5,634 5,032 602 52 550 
POG Ses weiss vic adeesaned 7,924 7,865 60 398 — 338 5,716 §,220 497 159 338 
See 8,078 7,983 96 299 — 203 5,859 5,371 488 144 344 
te ere 8,042 7,956 86 314 — 228 5,906 5,457 449 172 277 
NN sos tenesaniend 7,721 7,619 102 45 57 $3532 5,070 481 74 408 
secs Rite aid aalnainee 7,940 7,883 57 254 —198 5,849 5,419 430 162 268 
pee. CEE ere 7,790 7,723 55 250 —195 5,780 5,390 390 188 202 
RS ins dive saree ates 7,702 7,653 49 277 — 228 5,704 5,323 381 187 194 
pS ear or 7,825 7,791 34 317 — 284 5,790 5,418 372 194 178 
Serre 7,792 7,728 64 424 — 360 5,772 5,415 357 224 133 
BE cicaccks saa ena 7,744 7,705 39 574 — 536 5,765 5,406 359 259 101 
(Se 7,838 7,809 29 510 — 482 5,824 5,458 366 242 124 
On ree 7,836 7,779 57 477 —420 5,855 5,467 388 242 145 
SRE 7,825 7,783 42 433 —391 5,895 5,511 384 215 169 
| 7,820 7,766 55 393 — 339 5,903 5,529 374 203 171 
SA en 7,848 7,802 46 415 — 369 5,936 5,564 372 192 180 
| rr Aree 67,954 7,912 41 490 — 449 66,020 5,569 450 213 237 
Pes son a coe ene eee 7,909 7,840 69 508 — 439 6,014 5,568 449 192 257 
MALE ERS 7.544 7,503 42 423 381 5,920 5.518 402 205 197 
Mar 7,429 7,391 37 289 —252 PS 857 5.494 363 181 182 
Week ending: 
1959—Mar. 4......e.e000. 7.679 7,631 48 273 —225 5.684 §,332 352 205 147 
| See eee 7.661 7,596 64 426 362 5,770 5,325 445 211 234 
ee 7,728 7,693 35 201 166 5.681 5,325 356 164 192 
PGs aaa waie neon 7.774 7,730 44 250 — 206 5,738 5,343 395 143 252 
CM Wiss ccsensiaxae 7,796 7,748 48 417 — 369 5,929 5,513 416 181 235 
eee 7,782 7,715 68 418 —350 902 5,510 392 234 158 
a Taso aelelndea 7,786 7,755 31 370 — 339 6,029 5,550 479 165 314 
| RR Se aie 7,844 7,820 24 364 — 340 5,807 5,545 262 214 48 
POG. Ti aki nachncodws 7,866 7,828 38 379 — 341 5,896 5,544 352 214 138 
_ Sa ees 7,900 7,821 80 377 —297 6,028 $572 456 175 281 
_ Srey: 7,864 7,830 34 347 —313 5,957 5,566 391 142 249 
Sa) 7,826 7,775 51 461 —410 5,924 5,573 351 211 140 
EE POR 6 7,807 7,760 47 490 — 443 65,854 $337 317 242 75 
_ SEE ee Hee 7,861 7,813 48 587 — 539 6,030 5,565 465 251 214 
| SS 7,957 7,907 50 545 — 495 5,932 5,553 379 218 161 
ASR Pee 8,050 7,998 52 422 — 370 6,165 5,600 565 213 352 
PG ihisameawee 8,050 7,962 87 487 — 399 5,939 5,578 361 199 162 
ee 8,000 7,973 26 525 — 499 6,063 5,571 492 114 3°78 
_ See 7,992 7,927 65 482 —417 6,073 5,615 458 232 226 
(RS ewe 7,917 7,866 51 565 —514 6,139 5,600 §39 141 398 
Me iaash cao Ttte 7,715 60 459 399 5,837 5,516 321 236 85 
BN. eis ace wets 7,703 7,665 38 441 403 5,945 5,506 439 230 209 
No itecace axitacnnla 7,631 7,588 43 418 375 5,856 § 492 364 216 148 
| Serra 7,510 7.468 41 491 —450 6,025 3,932 470 174 296 
Bs caries as 7,498 7,434 64 289 — 225 5,846 §,513 332 213 119 
Mar. 2 7.452 7.426 25 469 443 5.922 5.508 414 209 205 
9. 7.414 7.381 33 323 290 5.825 5.494 331 226 105 
16 7.417 7.370 47 389 342 5.942 5.497 444 182 262 
:. 7.533 7.460 73 187 114 5,872 5.523 350 134 216 
30.. 7.396 7,359 36 232 196 PS 785 "5.470 P316 171 145 











© Corrected. 


n.a. Not available. 


P Preliminary. 


1 Based on figures at close of business through November 1959; there- 
after on closing figures for balances with Reserve Banks and opening 


figures for allowable cash. 
estimated. 


2 Based on deposits as of opening of business each day. 


Monthly averages for allowable cash are 


Weekly 


averages for country banks prior to Jan. 6, 196C, and monthly averages 
for all classes of banks beginning with January 1960 are estimated. 


3 Weekly averages for all member and for country banks prior to Jan. 


6, 1960, and monthly averages for all classes of banks beginning with 





January 1960 are estimated. 
4 Based on closing figures. 
5 This total excludes, and that in the preceding table includes, $51 
million in balances of unlicensed banks. 
6 Beginning with December 1959, total reserves held include allowable 


eash (for definition see the BULLETIN for December 1959, p. 1482). 
also note 1. 





See 








340) DISCOUNT RATES 








FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 


rations and discounts of and 


Federal Reserve Bank advances secured by eligible paper 
(Secs. 13 and 13a)! 








Discounts for and advances member bank a ra 
; — and advances to member banks Advances to individuals, 
partnerships, or corpora- 
: tions other than member 
ces secured by Government 


banks secured by direct 
obligations of the U. S. 
(last par. Sec. 13) 


Other secured advances 
[Sec. 10(b)] 








Rate on In effect Previous | Rate on | In effect Previous | Rate on | In effect Previous 
Mar. 31 beginning rate Mar. 31 | beginning: | rate | Mar. 31 beginning: rate 
i | 

Boston 4 Sept. 14, 1959 34% 44 Sept. 14, 1959 | 4 5 | Sept. 14, 1959 444 
New York 4 Sept. 11, 1959 144 444 Sept. 11, 1959 | 4 5 Sept. 11, 1959 44 
Philadelphia 4 Sept. 18, 1959 4 44 Sept. 18, 1959 4 5 Sept. 18, 1959 44% 
Cleveland 4 Sept. 11, 1959 iA 414 Sept. 11,1959} 4 5 Sept. 11, 1959 44 
Richmond 4 Sept. 11, 1959 s4 4'4 Sept. 11,1959 | 4 5 Sept. 11, 1959 4yy 
Atlanta 4 Sept. 14, 1959 314 44 Sept. 14,1959 | 4 5 Sept. 14, 1959 44h 
Chicago 4 Sept. 11, 1959 314 4, Sept. 11,1959 | 4 5 Sept. 11,1959 | 414 
St. Louis 4 Sept. 11, 1959 34 44 Sept. 11, 1959 4 5 Sept. 11,1959; 4% 
Minneapolis 4 Sept. 14, 1959 314 414 Sept. 14, 1959 4 5 Sept. 14,1959 | 44% 
Kansas City 4 Sept. 11, 1959 314, 44 Sept. 11, 1959 4 5 Sept. 11,1959 | 41 
Dallas 4 Sept. 11, 1959 yA 4, Sept. 11, 1959 4 5 Sept. 11,1959 | 414 
San Francisco 4 Sept. 11, 1959 314 414 Sept. 11, 1959 4 5 Sept. 11,1959 | 4% 





Rates shown also apply to advances secured by obligations of Federal 
ntermediate credit banks maturing within 6 months 
Nott Vaximum maturities Discounts for and advances to member 


banks: 90 days for discounts and advances under Sections 13 and I3a of 


the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


(Per cent per annum] 





months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MARGIN REQUIREMENTS! 


(Per cent of market value] 
































Range F. R. Range F.R Jan. 16,| Aug. 5, | Effec- 
Date (or level) Bank Date (or level) Bank Prescribed in accordance with 1958- 1958- tive 
effective all F. R. of effective all F.R of Securities Exchange Act of 1934 Aug. 4, | Oct. 15, | Oct. 16 
Banks N. Y. Banks Dae. Ws 1958 1958 1958 
1948 1957 Regulation T: | 
Jan. 12. 1 1% 1% Aug. 9. 3 31 3 For extensions of credit by brokers and | 
 - 1% 1% 23 3 34% dealers on listed securities............ 50 | 70 90 
Aug. 13. 1%4-1% ly Nov. 15. 3 -34% 3 PENS dicrctiaced wenaeues ee 50 70 | 90 
23 1% 14 Dec, 2 3 3 Regulation U: 
For loans by banks on stocks.......... 50 70) ~6|— 9 
1950 1958 
Aug. 21 14A-1% 1% Jan. 22 2%4-3 3 ig = agin ne 
25 1% 1% 24 2%4-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
Mar. 7 2%4-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 13 24%4-2% 2% percentage of its market value at the time of extension; margin require- 
Jan. 16 1%4-2 2 21. 2% 2% ments are the difference between the market value (100%) and the maxi- 
23 2 2 Apr. i8 1%4-2% 1% mum loan value. 
May 9. 1% 1% 
1954 Aug. 15 14%4-2 1% 
Feb 5 1%-2 1% Sept. 12 134-2 2 
15 1% 13% 23 2 2 MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
Apr. 14 I1YyA-1% 1% Oct. 24.. 2 244 2 
16 141% 114 Nov. 7 24% 24% [Per cent per annum) 
May 21 14 14 ‘ — . 
1959 | 
1955 Mar. 6 244-3 3 Nov. 1, | Feb. 1, | Jan.1, | Effec- 
Apr. 14 11A-1% 14 Mar. 16 3 3 : 1933- 1935- | 1936- tive 
15 LIA-1% 1% May 29 3 4 34 Type of deposit Jan. 31, | Dec. 31, | Dec. 31, | Jan. 1, 
May 2 1% 1% June 12 314 314 1935 | 1935 1956 | 1957 
Aug. 4 14%4-2% 1% Sept. 11 344-4 4 
Ss. 14%-2% 2 Sept. 18. 4 4 | 
i 2 2% 2 Savings deposits............ 3 244 24% =O 3 
Sept. 9.. 2 -2% 2% 1960 | 
13. 2% 2% In effect Postal savings deposits...... 3 244 24 3 
Nov. 18 2%-2%4 24% Mar. 31 4 4 : ' | 
23 24% 24, Other time deposits payable: } 
In 6 months or more...... 3 24 24% | 3 
1956 In 90 days to 6 months.... 3 244 2 2% 
Apr. 13 214-3 2% In less than 90 days....... 3 244 1 | 1 
20 2%4-3 2% 
Aug. 24 2%4-3 3 
3 3 3 Note.—Maximum rates that may be paid by member banks as estab- 
lished by the Board of Governors under provisions of Regulation Q. 





! Under Secs. 13 and 13a (as described in table above). For data for 
1941-47, see the BULLETIN for January 1959, p. 76 


Nore The rate charged by the Federal Reserve Bank of New York 


Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies 
on like deposits under the laws of the State in which the member bank is 
located. Effective Feb. 1, 1936, maximum rates that may be paid by 
insured nonmember commercial banks, as established by the F.D.LC., 


on repurchase contracts against U. S. Govt. securities was the same as 
its discount rate except in the following periods (rates in percentages): 
195S—May 4-6, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956 —Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


have been the same as those in effect for member banks. 
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(Per cent of deposits] 


MEMBER BANK RESERVE REQUIREMENTS 











RESERVE REQUIREMENTS 





[Averages of daily figures. ! 


DEPOSITS AND CASH OF MEMBER BANKS, BY CLASSES 


In millions of dollars] 


38] 








All 
member 
banks 





Central reserve 
city banks 


New 


Chi- 


York | cago 


Reserve 
city 


banks 


| 


Coun- 
try 
banks 














Net demand deposits! | Time deposits 
| Type of deposit 
Effective date ae | eee 
of change Reserve | Coun- | ™*®Y© | Coun- 
scostve | city | try | and try 
Fen i | banks | banks | ay banks 
| | banks 
| | Gross demand: 
In effect Dec. 31,1945.) 20 | 20 | 14 | 6 6 Serer 
| | | Interbank......... 
1948—Feb. 27........ 22 Danan acenenals EOE, SAT ee. Saree pe U. S. Government. 
eS eee 24 Perea tars Sion clase east aceemeoneis ars eS. 
Sept. 16, 24°%....] 26 | 22 | 16 | Ty | 7Tu% Net demand2......... 
1949—May 1,5°..... 24 21 | } 7 7 , | A 
June 30, July 1%.f........ | 20 14 6 | 6 Demand balances due 
Aug. 1,11%....J 234% | 19% 13 5 Be cceieaiis are from domestic banks. 
Aug. 16, 18%....] 23 19 . a Pree | 5 Currency and coin: 
Mee os keane oy | 18% |....-5-- rae eae 7 Rear eebepeaanG am 
Sa eee 2 | 18 Dsuziew oe eee eee Allowable as reserves. 
1951—Jan. 11, 16*%....] 23 | 19 | B&B 6 
Jan. 25,Feb.1*.[ 24 20 | 14 BARRAGE, RARE 
1953—July 1,9°*..... 22 19 13 Ray es band Kone 
ee ee eee en eee erreree 5 5 
July 29, Aug. 1*f 20 18 | 12 Estalateie set ee al pore tl Gross demand: 
| Tetal.cc.. pide : 
1958—Feb. 27, Mar. 1%] 19144 174% 114% | Sen re ee Ee 
Mar. 20, Apr. 1*} 19 17 2 ee Retatwacnace U. S. Government. 
CS PRR a Pe Re aia Gie Ee each See xn aed ree 
Po See 18 164 jrcseeee RRR SEP ere Net demand?2..... 
} SE Ae eee 
In effect Apr. 1, 1960...f 18 164 | Il | § 5 Demand balances due 
| -——- from domestic banks 
Present legal require- } Currency and coin: 
ments: | ; NE ree 
Minimum........... 210 10 ;” 2 |} 3 3 Allowable as reserves. 
Maximum.......... 222 222 | 14 } 6 6 














* First-of-month or midmonth dates record changes at country banks, 
and other dates (usually Thurs.) record changes at central reserve or 


reserve city banks. 


1 Demand deposits subject to reserve requirements which, beginning 


’ Revised. 


Four weeks ending Feb. 24, 1960 





| 
120,304] 23,439 | 5, 
12,5444 4,035! 1, 
3,570 672 | 
104,190] 18,732 | 4, 


102,200] 19,727 | 5, 
4,229] 1, 


53,503 
6,242 


2,201 


75 


RR 


938 | 


47,052 


682 
81 


Four weeks ending Mar. 23, 1960 








794 | 


118,815 | 23,248 | 5, 
12,382 | 3,927 | 1.074 
3,757 689 | 202 
102,676 | 18,632 | 4,517 
101,001 | 19.677 | 5.014 
53.670 | 4,250 | 1°439 
6,249 2 | 97 
2,172 135 | 27 
256 ae 1 





1 At opening of business. 
2 Demand deposits subject to reserve requirements, i.¢e., gross demand 


46,317 
6080 
1,444 

38/793 

38,582 

20 , 867 


2,080 


665 
77 





43,456 
17301 
1,422 

40,734 

37,727 

27,115 


4,000 


1,345 
178 








deposits minus cash items reported as in process of collection and demand 


Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 


1943-June 30, 1947). 


2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 
26 per cent, respectively, and the maximum for reserve city banks was 


20 per cent. 


balances due from domestic banks. 


MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 


{In thousands of dollars] 














Wednesday End of month 
Item 1960 1960 | 1959 
Mar. 30 Mar. 23 Mar. 16 Mar. 9 Mar. 2 March | February | March 
Discounts and advances—total... 834,605 361,887 385,052 745,374 673,878 755,725 738.734 326. 6#2 
Within 15 days...... 804 , 695 356,451 379 057 738 ,032 666 .962 725 S15 731.843| 300.947 
16 days to 90 days... 9,840 5.376 5,935 7,263 6,767 30, 150 6/8431 25 ,637 
91 days to | year... 20,070 60 60 79 149 60 48) OR 
| 
Acceptances—total . 31,701 31,698 32,391 32,394 34,902 33, 296 34,786) 30,234 
Within 15 days... 10,174 8,113 7,818 10,004 14,011 11,059 13.837 & O81 
16 days to 90 days. 21,527 23,585 24.573 22, 390 20,891 22.237 20 ,949) 22,153 
U. S. Government securities—total . 25,266,479 25,107,179, 25,479,879 25,225,279 25,217,903 25, 264,479 25 , 208 ,603'25 , 497 ,062 
Within 15 days. oan 76,736 160.196 356.996 162,160 194,160 174,100 216,260 163, S00 
16 days to 90 days............. . 911,231 729 , 37 903,271 864 007 854,131 789 231 828,731) 1,149,000 
Se GO OWN co cenetacose ane -$14, 284,443 14,223,543 14,225,543 14, 205.043 14,175,543 14,307,079 14,169,543 18,833,226 
Over | year to 5 years..... 8,544,212 8,544,212 8,544,212 8,544,212 8,544,212 8,544,212 8,544,212) 3,881,179 
Over 5 years to 10 years... 1,178,574 1,178,574 1,178,574 657 0&4 657.084 1.178.574 657.084 206 .495 
Over 10 years. . 271,283 271,283 271, 283 792,773 792.773 271,283 792,773, 1,263,662 
1 Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements. 













3%2 FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 


{In thousands of dollars] 








Wednesday 


End of month 





Stem 1960 1960 1959 
Mar Mar Mar Mar. 2 March February March 
Assets 
Gold certificate account 158 18,158 _ 158 168.642 18,158,642 18.168.643 18.939. 891 
Redemption fund for F. R. notes 983 9S8. 962 965 149 953.992 965.331 920,587 
Total gold certificate reserves 112 162 19,117 , 121 133.791 112,634 19,133,974 19,860,478 
F. R. notes of other Banks 4&3 473. 494 §70.401 471.576 579.473 427.588 
IE cS oe a mle n ale-oiu e & a ae ee Seale 460 446 465. 495 059 458.765 491.124 427.053 
Discounts and advances 
For member banks ? 814 38S 745 673.878 735,725 738,734 309 .OR2 
For nonmember banks, etc.. 20 20 ,000 17.600 
Industrial loans... Sr serie ax rte 5 
Acceptances——Bought outright.... mad 3] 3 | 32 32 34.902 33.296 34.786 30.234 
Held under repurchase agreement 
U.S. Government securities 
Bought outright 
Bills ; 263 1,359 224 183,341 263,417 1.148.041! 1,496,000 
Certificates—Special... 
Other. § . S06 & S06 506 $06 .993) 8.506.993 8.506.993 18.649.726 
Notes ,.0O10 298 13.010 O1o 010.298 13,010,298 13,010,298, 2.867.565 
Bonds 2.483 2.483, 483 483.771| 2.483.771! 2.483.771] 2.483.771 
Total bought outright 25,264 25.360 225 184,403 25 264,479 25.149. 103\25.497.062 
Held under repurchase agreement 2 119 3.500 59.500 
Total U. S. Government securities. 266 25.479 225 217.903) 25 . 264.479 25. 208 .603/25.497.062 
Total loans and securities 132 25.897 003 926.683 26.053, 500 25,982,123 25,853,983 
Dus from foreign BANKS. ........cceescserences 15 15 15 15 
Cash items in process of collection 5.147 6.620 763 5&1 .O88 ,112,492|) 4.960.277 665.830 
Bank premises 102 102 1Ol 101,296 102,371 101,262 94,932 
Other assets.... 262 222 210 190.628 265 , 207 183,146 161.512 
Total assets 701 §2.879, 15% 998 961 576.560 51.431. 394,51.491.391 
Liabilities 
Federal Reserve notes. 302 27.440 440 405 .543/27. 341.214 27,433,335 26.965. 377 
Deposits j 
Member bank reserves The 17.981, 380, 610,646 17,773. 354,17,754.412 18.191 815 
U.S. Treasurer—-general account. S10 250 564, 450.670 548 748 453.209 398 276 
Foreign.... 222 200 199, 230,813 184,316 190.747 307 . 555 
Other .. 315 290 307. 293.281 354,583 326,474 387.759 
Total deposits 65 18.723 452 585.410 18.861.001 18.724,842 19,285,405 
Deferred availability cash items......... ; 324 5.445 948 711.633 062.809 3.981.016 3.804.029 
Other liabilities and accrued dividends. ..... 35 3 33 195] 35_ 229 32115 37135 
Total liabilities 427 51.643 874 733,537 300. 313 50,171. 308 50.081 .946 
Capital Accounts 
Capital paid in 395 394 394 393678 395 358 393541 374.545 
Surplus..... 774 774 774 774.808 774,808 774.808 868.410 
Other capital accounts..... elas bea meine aah ala 103 66 11S, 96.938 106.081 91.737 166.490 
Total liabilities and capital accounts........ 01 §2.879 1S, 1.998 .961 .576.560 51.431.394 51.491. 391 
Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent)... aval 41.6 4 41.5 42.9 
Contingent liability on acceptances purchased for 
foreign correspondents. ; Sracataner ahead 146 110,535 111 117,469 153,223 118,941 §9 908 
U. S. Government securities held in custody for 
foreign account a 737 4.757 4.673 , 592.292 727.978 4,587,672 592.890 
Federal Reserve Notes— Reserve Agents’ Accoun 
os ae —y 7 
F. R. notes outstanding (issued to Bank)..... 438 28 .517,456/28 , 567 616, 300} 28 ,409 , 894/28 630, 792}28 012.937 
Collateral held against notes outstanding | | 
Gold certificate account. . S85 000 10 10.585 000 585 . 585.000) 10, 585 000/10, 585 .000/10.755 000 
Eligible paper ; 168 846 : 60.561 143 136,232 142,361 147.452 87.526 
U. S. Government securities 245.000 19,270,000 19,270,000 19,270,000 19.270 ,000/19 245.000 19,270,000 18.685 .000 


Total collateral 





99S 846 2 


2,306 29.915, 


998.5 


O91 73 





2> 


2/29 ,972 


361 30,002,452 29, 


527 , 526 














FEDERAL RESERVE BANKS 



























































STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 31, 1960 


{In thousands of dollars) 











‘ . . . San 
* New Phila- _Cleve- Rich- “h: St. Minne- Kansas . 
Item Boston York delphia “ee pemien Atlanta Chicago Soni apolis City Dallas — 
Assets 


Gold certificate account......J}| 852,610 5,137,871 1,074,898 1,547,314 990,395 908,376 2,846,479 704,380 347,726 686,705 644,868 2.417.020 
Redemption fund for F. R. 
NOLES... ee ee eeee seeeeee 58,019 206,313 58,282 85,142 76,745 62,071 179,396 45,454 22,744 44,511 32,539 82,776 


Total gold certificate reserves.[ 910,629 5,344,184 1,133,180 1,632,456 1,067,140 970,447 3.025.875 749,834 370,470 731,216 677.407 2.499.796 


F. R. notes of other Banks. . 33,471 112,636 21,617 32,220 30,781 96.669 25,403 13.888 12.638 16,561 31.906 43.786 
CT GH 6 aendcsaneones 32,042 76,068 24,888 41,016 30,027 35,478 82,362 25,101 12,528 16.695 19.666 62.894 


Discounts and advances: 
Secured by U. S. Govt. 
I Gina anand ween 24,079 27,635 18,860 10,010 37.653 58.080 328,810 36,425 68,275 87.076 8.396 12.00 
OES. 2 .ccccccccceceress 1,060 5,700 1,180 1,880 900 —-13,540 2,774 660 & 460 985 1,557 2.460 
Acceptances: 
Bought outright.......... 33,296 
Held under repurchase 
ee, eee Re ese 
U. S. Govt. securities: 
Bought outright........... 1,369,714 6,357,857 1,440,732 2,187,348 1,619,150 1,331,539 4,372,069 1,027,506 575,449 1,089,025, 1,008,406 2,885,684 
Held under repurchase 
ABTCOMEN... ce cccccces 


na 


Total loans and securities. ...91,394,853 6,424,488 1,460,772 2,199,238 1,657,703 1,403,159 4,703,653 1,064,591 649,184 1,177,056 1,018,359 2.900.444 


Due from foreign banks...... I 14 1 I 1 I 2 (*) (*) | I 2 
Cash items in process of 
ere 327.636 990,550 311,800 458,726 364,803 416,012 883,550 202,986 142,225 240,491 226,406 547.307 
Bank premises..........-+- 4,224 9,742 3,969 9,112 6,522 10,200 17,693 6.924 4.985 4594 12,416 11.990 
Serer re rr ree 14,313 65,651 15,120 23,539 16,907 14,638 44,984 10,699 6.018 12,257 10,685 10.396 
EN on gre ca noceaeked 2,717,169 13,023,323 2,971,347 4,396,308 3,173,884 2,946,604 8,783,522 2,074,023 1,198,048 2,198,871) 1,996,846 6,096,615 
Liabilities 
6.2 ie Sb Scateeacke bine 1,564,924 6,420,571 1,760,289 2,495,937 2,049,526 1,537,990 5,175,955 1,194,809 597,612 1,093,290 777,306 2,673,005 
Deposits: 
Member bank reserves... . 741,501 5,016,437 854,981 1,373,919 716,841 937,850 2,676,085 623,599 422,673 836,377 902,237 2,670,854 
J. S. Treasurer—general 
SOE ac cceccovesiews 38,872 128,508 27,718 32,646 33,221 38,842 60,489 434k 28,150 22.090 43,963 50,761 
ES Ae ary 8,477 60,621 10,207 16,262 7,785 &.996 22.874 §,709 » 979 7,093 10,034 21,279 
GE ckes rake as cecnencs 452 296,300 2,031 1,896 3,305 1,125 1,059 279 314 613 1.244 45.965 
FOR CONOMB Ss 6.05 occ ceiccoens 789,302 5,501,866 894,937 1,424,723 761,152 986,813 2,761,507 673,075 455,116 866,173 957,478 2.788.859 


Deferred availability cash 


Sc ares ras tere eatin 297,336 731,385 239,584 354,642 302,106 352,769 659,748 161,527 114,733 184,877 188.731 475.371 

Other liabilities and accrued 
* rica eT ee 1,838 8,297 1,797 3,460 1,953 1,916 6,059 1,305 1,184 1.367 1.304 4,809 
Total liabilities. ....6422.62.. 2,653,400 12,662,119 2,896,607 4,278,762 3,114,737 2,879,488 8,603,269 2,030,716 1,168,645 2,145,707 1,924,819 5.942.044 


Capital Accounts 


: eee 19,S0€ 112,980 23,214 36,590 17,641 20,786 54,698 13.295 9.168 16.350 22,936 48.194 
) EEE RS any ees 38,332 220,905 45,638 72,530 34,566 40,306 107,334 25,862 17,580 31.720 44.645 95 390 
) Other capital accounts...... §,931 27,319 5,888 8,426 6,940 6,024 18,221 4,150 2,655 5.094 4.446 10.987 


Total liabilities and capital 


RON. 6 cicindcccverscs 2,717,169 13,023,323 2,971,347 4,396,308 3,173,884 2,946,604 8,783,522 2,074,023 1,198,048 2,198,871 1,996,846 6,096,615 
) Ratio of gold certificate 

reserves to deposit and 
F. R. note liabilities com- 

bined (per cent)......... 38.7 44.8 42.7 41.6 38.0 38.4 38.1 40.1 35.2 37.3 19.0 45.8 














) 
Contingent liability on ac- 
ceptances purchased for 
foreign correspondents..... 7,183 4x 404 8,649 13,780 6,597 7,623 20,231 4,838 3.372 6.011 8.503 18.032 
j Federal Reserve Notes—Federal Reserve Agent’s Accounts 
, a — ee re Er ee rr a a ae meee 
) F. R. notes outstanding 
) (issued to Bank)......... 1,639,535 6,747,650 1,818,060 2,567,168 2,109,903 1,601,012 5,291,754 1,241,957 607,203 1,121,189 28.18& 2.836.275 
Collateral held against notes 
q yutstanding: 
Gold certificate account....J 530,000 2,900,000 700,000 920,000 675,000 500,000 1,900,000 430,000 180,000 300,000 250.000 1.300.000 
Eligible paper..........- recat 18,860 ; 36,425 87.076 
U.S. Govt. securities..... 1,250,000 4,000,000 1,200,000 1,750,000 1,465,000 1,200,000 3,700,000 935,000 450,000 870,000 625,000 1.800.000 
Total collateral......... 1,780,000 6,900,000 1,918,860 2,670,000 2,140,000 1,700,000 5,600,000 1,401,425 630,000 1,257,076 875.000 3.100.000 
1 After deducting $11,000 participations of other Federal! Reserve Banks. 4 After deducting $104,819,000 participations of other Federal Reserve 
2 Less than $500. Banks 


3 After deducting $123,695,000 participations of other Federal Reserve 
Banks. 











' BANK DEBITS 





LOANS GUARANTEED UNDER REGULATION YV 





FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 





























\ unt l r ! dollars] 
{In effect Mar. 31] 
L a2 Loar A dditio _ Fees Payable to Guaranteeing Agency by Financing 
oe itstanding now Institution on Guaranteed Portion of Loan 
Fi P late avalandie t 
apes borrowers eae ee oa SS j 
nth es meer guar- Guarantee fee | Percentage of 
N ‘ . fota es antee agree- Percentage of (percentage of any commitment 
er mou ‘ int Sos nents loan guaranteed interest payable fee charged 
eed outstanding by borrower) borrower 
1954 1, 367 2,500 472 168 273 . 
1956 1/41] 2'575 294 27 110 TO OF OB. ccccee heme weeEs 13 4 
1956 1’ 468 5761 329 3K9 125 Beene ts enaira dine — ewe LP 4 
1957 1'503 3'912 495 100 135 Bees aah ke anncene ements eats = = 
1958 1543 3,05 02 a ee 30 30 
195% WG hihcaivas's ala at ob nace 35 35 
ad Os x soi comes ecw es 40-50 40-50 
Fet 1,549 3,118 329 250 141 a —- 
, 55 ? 3 254 2 , : : tee ‘ 
a ize 4 a. a = a Maximum Rates Financing Institution May Charge Borrower 
pr ‘ - , = & - Jen ‘al 
oa 1'557 3169 313 540) 151 [Per cent per annum] 
June 1,557 3,170 317 240 137 a ~ 7 
July... . 1,557 3,170 323 244 129 , 
aa 1°88 817 330 349 131 eee es.» Nate a toe PED OS eal a ecenaw ea i 
Sent 1" 560 174 342 357 101 (is COMAMItMENE rate... .. 1... eee eee ee renee eee teen eens } 
Oct 1,561 3,179 340) 253 107 - ew —_—— 
Nov 1 362 3 179 342 255 105 Schedule of fees and rates established by the Board of Governors on 
De 1,563 3, 189 340) 256 98 loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 
1960 of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
a Serra “atte ole : agencies in these transactions, and the procedure is governed by Regula- 
a! 4 6) I, | ye +r a 103 tion V of the Board of Governors 
} S6HS } ; 4 | Pan , ys 











! Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
withdrawn. 


BANK DEBITS AND DEPOSIT TURNOVER 


(Debits in millions of dollars] 

















Debits to demand deposit accounts, Annual rate of turnover 
except interbank and of demand deposits except interbank 
U. S. Government accounts and U. S. Government deposits 
Ye ; , All Leading centers 337 oth Leading centers 
ear or month : a ot ape mes pit 337 other 
EOporang Fepormng reporting 
centers New York 6 others! Comters* New York 6 others! | centers2 
Unadj. Adj Unadj Adj Unadj. Adj. Unadj. Adj. |Unadj.| Adj. pends. Adj. |Unadj. 
1952. 1,642,853 SPT ES. bs. oie «6x 349 904 : GS 133 |... 0.) 4 I. ei oS 2 eee 18.4 
1953. 1,759,069 632,801 ’ 385,831 740,436 |..... - reese Bee Te ksces 18.9 
1954... 1,887, 366 738,925 ‘ 390,066... 7: RO ee ,. S 2 ae 19.2 
1955. 2,043, 548 766,890 431,651 ; 845 ,007 ery er . St aa 20.4 
1956... 2,200 , 643 815,856 : 462,859 921,928 |. ..| 45.8 2 Do ere 21.8 
1957. 2,356,768 RRR 455 489 311 - 979 ,002 |.. 49.5 ) ee 23.0 
1958 2,439,754 9S8 ,721 : 487,432 993,600 .| 53.6 |. Ree 22.9 
1959 2,679,167 1,023,605 545,258 1,110,304 |. } 56.4 i 8 eee 24.5 
1959 Mar 223,367 | 79.534 84,710 | 44,957 47,485 | 90,361 91,172 | 52.4 | 54.6 | 31.8 | 34.3 | 24.0 | 24.0 
Apr.. 225,362 | 85,877 88.049 46,346 45,955 | 92,894 91,358 | 56.6 | 56.4 | 33.1 | 33.3 | 24.7 | 24.0 
May.. 216,003 | 84,030 80,725 | 45,156 44,646 92,143 90,631 | 56.2 | 54.2 | 32.6 | 32.5 | 24.5 | 24.5 
June.. 228,601 | 79,479 86,598 44,746 46,429 93,032 95 S74 | 53.1.) 56.9 | 32.2 | 32.8 | 24.6 ) 25.1 
July... 235.637 | 86,792 89,600 | 46,694 48,422 93,516 97.615 | 57.3 | 57.2 | 33.1 | 32.9 | 2.7 | 24.9 
Aug 208,130 | 85,207 75,233 | 45,899 43,265 93,109 89,633 | 56.3 | 51.3 | 33.1 | 31.3 | 24.7 | 24.1 
Sept 215,843 | 86,633 81,067 44,240 43,259 | 92,017 91,516 | 57.6 | 55.4 | 32.1 | 31.7 | 24.6 | 24.7 
Oct 230,245 | 89,356 89,519 45,486 46,083 | 92,216 94,642 | 60.1 | 59.2 | 32.8 | 32.5 | 24.7 | 24.8 
Nov. 217,139 | 91,522 82,273 | 46,257 43,810 | 95,067 91,055 | 60.1 | 58.0 | 33.6 | 32.7 | 25.3 | 25.4 
Dec... 261,121 | 89,244 104,976 46,278 51,763 | 93,696 104,382 | 60.1 | 67.0 | 33.2 | 35.3 | 24.9 | 26.4 
| | 
1960—Jan... ; 230,100 | 84,646 88,529 46,218 46,305 | 94,335 95,266 | 55.7 | 57.8 | 33.0 | 32.9 | 25.1 | 25. 
Feb 7221 ,965 | 90,786 85,058 | 49,752 45.626 "98,866 r91 282 | 58.5 | 56.3 | 35.7 | 33.4 | 26.4 | 25.0 
Mar 245,695 | 88,721 96.593 | 46,730 50.410 95,600 98,693 | 57.9 60.3 33.9 936.6 |P25.8 |P25 
Preliminary ’ Revised, Norte.—Series revised by Federal Reserve beginning with 1950; for 
Adj.= adjusted for seasonal variation. Unadj.= without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 
adjustment pp. &-I1. Seasonally adjusted figures for earlier years, prepared by 


! Boston, Philadelphia, Chicago, Detroit, San Francisco and Los 
Angeles. 
2 Prior to April 1955, 338 centers 


Federal Reserve Bank of New York, together with unadjusted data 
were published in the BULLETIN for May 1959, p. 554. 











{On basis of compilation by United States Treasury. 





DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 





CURRENCY 





In millions of dollars] 

















Total Coin and small denomination currency Large denomination currency 
End of year or i youre ae tt SS ES eee 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 $500 $1,000 $5,000 $10,000 

1 EET ee 7,598 5,353 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 | 191 425 20 32 
1941.. 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 | 262 556 24 46 
1945.. 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
1947... 28,868 | 20,020 | 1,404 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
1950.. 27,741 19,305 | 1,554 1,113 64 2,049 | 5,998 8,529 | 8,438 | 2,422 | 5,043 368 | 588 4 12 
See Se eR 17834 1,256 71 2,098 | 6,459 9,665 | 9,136 | 2,720 | $,612 321 | 464 3 15 
1935... eee © Pe ee: "021 1,927 | 1,312 75 | 2,151 | 6,617 | 9,940 | 9,136 | 2,736 | 5,641 307 | 438 3 12 
1956. . 31,790 | 22,598 | 2,027 | 1,369 78 2,196 6,734 10. 194 | 9,192 | 2,771 | 5,704 | 292 407 3 14 
1957... 31,834 | 22,626 | 2,110 | 1,398 | 80 | 2,188 | 6,662 110. 187 | 9,208 | 2,777 | 5,752 | 280 | 384 3 13 
1958 32,193 | 22,856 | 2,182 1,494 83 2,186 6,624 10,288 | 9,337 | 2,792 | 5,886 275 | 373 a 9 
1959—Feb.......] 31,129 | 21,975 | 2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 | 271 | 367 | 3 8 

| 31,250 | 22,111 | 2,164 | 1,414 80 2,075 | 6,410 | 9,968 | 9,139 | 2,704 | 5,789 | 270 | 366 3 8 

Apr. 31,349 | 22,209 | 2,175 | 1,429 80 2,083 | 6,452 | 9,989 | 9,140 | 2,710 | 5,787 | 269 | 363 | 3 8 

May... 31,638 | 22,479 | 2,193 1,447 81 2,112 | 6,534 |10,112 | 9,158 | 2,721 | 5,796 | 269 | 361 | 2 7 8 

|! See 31,914 | 22,731 | 2,215 | 1,449 83 2,117 | 6,584 |10,282 9,184 | 2,742 | 5,808 | 265 Ja7 | 3 | a 

July 31,898 | 22,721 | 2,224 | 1,436 8&2 2,104 | 6,562 10,312 | 9,178 | 2,742 | 5,804 266 . | 3 x 

Aug 3). 973 22,784 2,241 | 1,444 83 | 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 | 264 | i a 3 8 

Sept 31/848 22,672 | 2,259 | 1,464 | 82 | 2,112 | 6,521 |10,233 | 9,176 | 2,733 5,823 | 263 | 347 | 3 7 

re 31,905 22'752 2,269 | 1,474 83 2,122 | 6,544 |10,261 | 9,154 | 2,725 | 5,815 | 261 | 344 | 3 | 5 

Nov 32,489 | 23,277 | 2,294 1,488 84 2,185 | 6,734 |10,491 | 9,213 | 2,753 | 5,850 260 342 | 3 5 

Dec 32,591 | 23,264 | 2,304 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 | 261 | 341 | 3 5 
1960—Jan 31,569 | 22,409 | 2,268 1,419 82 2,102 | 6,415 |10,123 | 9,160 | 2,739 | 5,825 | 254 334 | : 

Feb 31,552 | 22,440 | 2,275 | 1,409 83 | 2,098 | 6,456 10,120 | 9,112 | 2,719 | 5,795 256 | 334 | 3 

| | | | 

















1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). ‘ 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


{On basis of compilation by United States Treasury. 





In millions of dollars) 














ee —— ' 
Held in the Treasury | } Currency in circulation! 
SS | —_——— ——- 
Total out- | f | oe 
si | Boe | 
Kind of currency ——— _— | hy | Banks | 
1960 gold and | Treasury | Banks | and Feb. 29, | Jan. 31, Feb. 28, 
“ | « ¢ 
silver | cash ee | agents 1960 1960 1959 
certificates | agents | 
| | | | 
Gold. 19,421 19,165 | 
Gold certificates 19,165 --| 16, 318 | 2.816 31 31 3] 
Federal Reserve note 28,631 93 ; 1,777 | 26,761 | 26,799 26 , 400 
Treasury currency— tota 5,329 2,383 78 | 491 | 4,760 | 4,740 | 4,699 
Standard silver dollars 488 132 50 | 8 298 297 | 278 
Silver bullion “ee 2,251 2,2 : - sofa er 
Silver certificates and Treasury notes of 1890 32,383 365 2.018 2.009 2,079 
Subsidiary silver c« 1,534 19 74 1.440 1.436 1,365 
Minor coin. . S549 3 . 9 536 535 | Sol 
United States note 347 5 | 33 308 302 304 
Federal Reserve Bank note 104 (4) ” 1 | 103 104 113 
National Bank notes 56 (4) ide a cide (4) | 56 56 58 
Total—-Feb. 29, 1960 (5) 21,548 427 16,318 5 O84 31,552 
Jan. 31, 1960 (5) 21,570 437 16.339 | 5,405 31,569 
Feb. 28, 1959 G) 22,334 718 17,078 5,001 31,129 











1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 377 

2 Includes $156,039,431 heid as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Norte for explanation of duplications. 


Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





receipt); (3) as security for outstanding silver certificates—silver in bullion 
and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on al! the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 













346 ALL BANKS 





CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 


(Figures partly estimated except on call dates. In millions of dollars] 











Assets Liabilities 
— 7 = and Capital 
Bank credit —- 
Treas- = Saaea ba eee _ avin rapiaaan sina Tope ttiesias atime net— 

’ ury U. S. Government obligations Hew Capital 

Date cur- A Ne IX Cees ao Tota! and 

Gold rency deposits misc. 

out- Total Loans, 4 “om — ‘ane and ac- 
stand- net mercial Federal ‘ties t currency | counts, 

ing Total and Reserve Other — = net 

savings Banks 
banks 

1929—-June 29.. ‘ 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933 —June 30 .. 4,031 2,286 42,148 | 21,957 | 10,328 8,199 1,998 131 | 9,863 48,465 42,029 6,436 
a rr 17,644 2,963 54,564 | 22,157 | 23,105 19,417 2,484 1,204 | 9,302 75,171 68,359 | 6,812 
a | eee ‘ 22,737 3,247 64,653 | 26,605 29 049 25,511 | 2,254 1,284 | 8,999 90 ,637 82,811 | 7,826 
1945—-Dec. 31...... re 20,065 4,339 167,381 30,387 | 128,417 | 101,288 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
$967-—Ees. Sb. ccvcuove 22,754 4,562 160,832 | 43,023 | 107,086 81,199 | 22,559 | 3,328 | 10,72 188,148 | 175,348 | 12,800 
1950—Dec. 30.......- . 22,706 | 4,636 171,667 | 60,366 | 96,560 72,894 | 20,778 | 2,888 | 14,741 199,009 | 184,384 | 14,624 
1955—Dec. 31..... Saee 21,690 5,008 217,437 |100,031 96,736 70,052 | 24,785 | 1,899 | 20,670 | 244,135 | 224,943 19,193 

1956—Dec. 31..... ee 21,949 5,066 | 223,742 }110,120 93,161 66,523 | 24,915 | 1,723 | 20,461 | 250,757 | 230,510 | a 
op SS ere 22,781 5,146 229,470 |115,157 | 91,370 65,792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 21,023 
1958—June 23......00% 21,356 5,204 240,451 |116,842 97,849 71,611 | 25,000 | 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
Gs: Shiksconne ...| 20,534 §,234 | 249,082 |121,602 | 101,207 73,641 | 26,347 | 1,219 26,273 | 274,850 | 252,022 22,829 
1990 — Mar. 25. ccsicess 20 , 400 5,200 | 244,900 |121,400 97,200 70,600 | 25,500 1,100 | 26,300 | 270,600 | 246,700 | 23,900 
oS Seer 20, 300 §,300 | 247,900 }123,500 97,800 71,000 | 25,600 | 1,200 | 26,600 | 273,500 | 249,800 23,700 
May 27. 20, 200 5,300 | 248,300 [124,800 97,100 70,000 | 25,900 | 1,200 | 26,400 | 273,700 | 249,400 24,300 
June 24. 19,800 §,300 | 248,500 [126,900 95,200 68 , 200 25,900 1,200 | 26,300 | 273,600 | 249,400 | 24,200 
July 29. 19,600 5,300 250,700 |128,400 | 96,000 68,400 | 26,500 | 1,100 | 26,300 | 275,700 | 251,400 | 24,200 
Aug. 26 19,600 5,300 251,200 ]129,800 | 95,200 67,600 | 26,500 | 1,100 | 26,200 | 276,100 | 251,100 25,000 
Sept. 30..... 19,500 5,300 252,100 [131,600 94,100 66,500 | 26,600 1,100 26,500 | 276,900 | 252,100 | 24,800 
Oct. 28 19. 500 §.300 | 251,800 J131,500 94.000 66.600 | 26,400 1.100 26,200 | 276.600 | 251.700 | 24,900 
\ 2s 19.600 5 wo 251.400 [132.300 93.100 65 .400 26.700 1.100 25.900 276.300 251.100 | 25.200 
ey tt 19 456 5 311 255.435 1135.867 93,497 65.801 26.648 1.048 26.071 280, 202 256.020 24.186 
1960 Jan. 27 19. S00 5. Wy 250.200 11323.000 91,300 64.800 25.400 1.000 25,800 274.900 250,500 24.400 
uke SA 19 400 10) 74 9) 11322. 400 RY 1K) 63,000 28 200 1.000 258.700 273.000 248 .000 25.000 
Mar. 30 19 400 5. 30 247 400 1134.600 87.300 61.100 25.300 1.000 25.700 272.400 247.300 25.100 























Details of Deposits and Currency 





Deposits adjusted and currency Seasonally adjusted series 5 























For- 
Date . : , 
eign t Time deposits? Total De- 
bank Treas- com- At ea iret ao aes Se. demand man — 
de- bw € mercial FR mand | pond | deposits de- pain 
posits, py oi4. and ipanks Total Com- |Mutual | Postal de- side | 2djusted } posits | 34, 
net 1. savings |“ Total | mercial savings | Savings posits¢ aake and ad- hank 
8S | banks banks | banks} | System currency | justed anes 
1929-—June 29....cccees 365 204 381 36 54,790, 28,611} 19,557, 8,905 pe ee eee errr SEPree 
See ee 50 264 852 35 40,828 21,656] 10,849) 9,621 ble >. ae See Swiemntas 
1939—Dec. 30........ ie 1,217; 2,409 846 634| 63,253) 27,059] 15,258] 10,523) 1,278) 29,793) 6,401|........ fo. cccccclececes 
a | Beer 1,498, 2,215 1,895 867' 76,336) 27,729] 15,884) 10,532; 1,313) 38,992) 9,615|.........]........ ae 
1945—Dec. 31....... ns 2,141 2,287 24,608 977 150,793; 48,452} 30,135) 15,385) 2,932) 75,851) 26,490|.........]........ ° a 
$967 — TSE, 31 ..cccccsse 1,682 1,336) 1,452 870 170,008, 56,411] 35,249 17,746, 3,416 87,121! 26,476 110,500] 84,400.26,100 
$990—-Tec.. 30.0.6 60 cccee: 2,518) 1,293) 2,989 668 176,916) 59,247) 36,314, 20,009| 2,923 92,272) 25,398, 114,600] 90,000,.24,600 
$955 —DIGS.. SB onc vcesves 3,167 767, 4,038 394, 216,577 78,378] 48,359, 28,129, 1,890 109,914, 28,285 133,500] 106,100 27,400 
19596-—Dec. Fics cccccess 3,306 775 4,038 441 221,950 82,224] 50,577) 30,000, 1,647/111,391| 28,335 134,500] 107,100 27,400 
HOST — ENG. Bh ic ccicecess 3,270 761, 4,179 481, 227,681 89,126] 56,139 31,662! 1,325)110,254 28,301 133,600} 105,800,27,800 
1958—June 23....cscces 3,953 700 9,471 524 229,483 95,524) 61,473) 32,837; 1,214 106,169, 27,790, 135,300] 107,500 27,800 
P.. Desdas-awamoga 3,870 683 4,558 358 242,553 98,306] 63,166 34,006 1,134 115,507) 28,740, 138,800] 110,700 28,100 
0 eS. eer 3,900 700 3,900 500 237,600 99,500] 64,100 34,300, 1,100)110,300 27,900 140,300] 112,100 28,200 
Apr. 29... : 3,700 700 4,600 500 240,300) 99,900} 64,500 34,300 1,100'112,500; 27,900 140,400] 112,200 28,200 
= 3,700 700, 5,200 500 239,300 100,400] 65.000 34,400; 1,100 110,700) 28,100 140,600] 112,400 28,200 
| rere 3, 600 400 4,700 500, 240,100 101,000] 65,400 34,600 1,100 110,700 28,300 140,900] 112,600 28,300 
> . ae 3,400 400 5,000 600 242,000 100,900] 65,300) 34,500 1,000 112,700) 28,400, 141,200] 112,900 28,300 
eS See 3,300 400 =6,000 500, 240,800 101,200] 65,600 34,600 1,000 111,100 28,500 140,900] 112,600 28,300 
Sept. 30.... : 3,300 400 6,400 700, 241,400 101,500] 65,700, 34,800 1,000 111,400 28,500) 140,800] 112,400 28,400 
Oct. 28 +. 100 400) §. 500 S00, 242.200 101.100] 65.500) 34,600 1.000 112.700, 28.300 140.400] 112.000 28 400 
Nov. 25 3.000 400 4.700 400 242.600 100.3001 64.800 34.600 1.000 113.100) 29.100 140,100] 111,800 28, 300 
Dec. 31 3203 39] § 319 $04, 246.603 101.779] 65.884) 34.947 948 115.402) 29.422 140, 200] 112.000 28, 200 
1960— Jan 07 >. 200 400 > R00 600 242.900 101 000) 65.200 34.900 900 114.000 27.900 149 O00] 11T. 700 28. 300 
Feb. 24 > A00 S00 4.800 SO) 239.600 101,200] 65.400 34,900 900 110.500) 28.000 139100} 110,800 28. 300 
Mar. 30 2.700 400 4.700 S00 239,000 102,200] 66.000 35.300 900 108.800. 28.100 139, S00] 111,100 28.400 
Preliminary Revised shown on page 135, footnote 3, of that BULLETIN has been revised from 
! Represents all commercial! and savings banks, Federal Reserve Banks, 0.9 to —0.8. The new factor is 97.9 


Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 
2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 
3 Prior to June 30, 1947, includes a small amount of demand deposits. 
4Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection 
Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the Buttrrin for February 1960, pp. 133-36. Special adjustment 
in seasonal factor for demand deposits adjusted for March 30, 1960, 


Nore.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U.S. Govt. denosits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


(Figures partly estimated except on call dates. Amounts in millions of dollars) 
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Loans and investments Deposits 
Total 
assets— a 
7 Interbank Other rare Total Num- 
Class of bank U.S Cash bilities een - capital ber 
and date Gove, Other assets? 7 ong sini fOW> | ac of 
Total | Loans 2vT+ | secu- Total? IN8S counts banks 
obliga- rities capital De- | 
tions ac- mane Time Time 
counts 3 U.S Other 
Govt 
All banks: | | 
1941—Dec. 31.....-000. 61,126] 26,615 25,511 8,999 27,344 90,908 81,816 10,982 44,355 26,479 23 8,414,14,826 
1945—Dec. 31.......2-. 140,227] 30,362 101,288 8,577 35,415 177,332 165,612 14,065 105,935 45_612 227 10,542 14,553 
1947—Dec. 314......... 134,924] 43,002 81,199 10,723 38,388 175,091 161 ,.865]12,793 240 1,346; 94,381 53 105 66 11,948|14,714 
1956—Dec. 31.....000s- 197 ,063}110,079 66,523 20,461 49,641 250,770 227, 546]16.133 1,462 3.736 125,308 80 908 78 19,249 14,167 
1957—Dec. 31........2.. 203 ,849]115,115 65,792 22,943 49,318 257,864 233,020]15,636 1,386 3,903 123/993 88.102 80 20,428 14,090 
1958—June 23.......... 215,179]117,808 71.611 25.760 44.423 264,525 237,204]13,.789 2,497 9,209 117,113.94,5%6 1,137 21,359 14,055 
221 ,485]121.571 73,641 26.273 49.911 276,430 250,057]15,799 2,374 4,253 130,132 97,498 81 21,705 14,020 
be ee a. 219 ,690]122.850 70.580 26,260 42,240 266,880 238, 150]13.030 2,340 3,590 120,480 98.710 2.050 21,980,14.012 
eS Peer re 223, 200]128,690 68,170 26,340 42,730 270,990 241 ,230]12,870 2,030 4,420 121,600 100,310 2,710 22,360 13,997 
a rere 225 ,780}131,970 67,570 26,240 42,150 273,010 242,550]12,900 1,910 5,720 121 "490 100,530 2,770 22,700 14,004 
a ere 225 ,530]132,610 66,470 26,450 44,630 275,500 246, 320]13,700 1,780 6,140 123: ,860 100,840, 1,410 22,840 13,996 
Oct. 28 ... «$225, 870]133,050 66.580 26,240 44,030 275,160 244, 850]13.150 1,710 5,190 124’ 350 100,470, 2,.480)22,870 13.995 
Nov. 25°”.. - $225. 810]134,520 65.360 25.930 44.870 275.990 244. 830]13.200 1.610 4.400 125.960 99 660 2.860 22,990 13,993 
ec. 35... $227, 831]}135,958 65,801 26,071 50,296 283,629 254, 885]15,650 1,443 §,054 131,622 101,116 624 22,915 13,991 
1960—Jan. 297. 225, 530}134,.860 64,840 25,830 43,160 274,270 243, 550}12.920 1,390 3,540 125,320 100,380 2.340 23.040 13.997 
Feb. 24’ 224,410}135,710 63,000 25.700 43,490 273.439 241, 760}12.710 1.290 4,480 122,720 100,560 2.820 23,150:13,999 
Mar. 30/ 223,770]137,010 61,060 25,700 42,530 271,990 239 ,630]12.680 1,270 4,410 119,720 101,550) 3,290 23,260/13,999 
All commercial banks: 
1941—Dec. 31.......... 50,746] 21,714 21,808 225 26,551 79,104 71,283 10,982 44,349 15,952 23 7,173\14,278 
1965-—EpeG.. Th. civcccvecs 124,019] 26,083 90,606 331 34,806 160,312 150. 227 14,065 105,921 30,241 219 8.950 14. 011 
1947—Dec. 314........- 116,284] 38,057 69,221 3° "006 37. 502 155,377 144, 103}12,792 240 1, 343) 94,367 35,360 65 10,059 14,181 
1956—Dec. 31...cccees 165,123] 90,302 58,552 16,269 48,720 217,460 197, 515}16,133 1,460 3,733 125,282 50,908 75 16, 302/13, ’ 640 
1957—Dec.. 31... ccece 170,068] 93,899 58,239 17.930 48428 222 696 201 | 326 15,636 1,385 3° 898 123.967 56.440 77 17,368 13,568 
1958—June 23.......... 179,905] 95,571 64,194 20,140 43,507 227,847 204 ,335]13,789 2, "495 9,205 117,086 61,759 1,136 18,178 13.53 : 
ee 185,165] 98,214 66,376 20,575 48,990 238,651 216,017}15,799 2,372 4,250 130,104 63,493 73 18,486 13,50 
1959— Mar. 25 35 . $182,940] 99,190 63,160 20.590 41,380 228.710 203,850 13/030 2'340 3,590 120,450 64.440 2.050 18,730 13, + 
ee Serer 185,920]104,450 60,860 20,610 41,930 232,380 206,630}12,870 2,030 4,420 121,570 65,740 2,710 19,030 13,479 
eS eee 188,1901107,370 60,290 20,530 41,430 234,170 207,910}12, 1,910 5,720 121,460 65,920 2,770 19,340 13,486 
Ge | ae 187,790]107,830 59,230 20,730 43,910 236,500 211,480]13,700 1,780 6,140 123,830 66,030 1,410 19,440 13.478 
eS 188, 380]108.160 59,620 20.600 43, 330 236,440 210, 200]13.150 1,710 5,190 124,320 65.830) 2.480 19,500,13.478 
Nov. 25” .J188, 280]109 470 58.480 20,330 44,150 237,210 210, 210}13 200 1,610 4,400 125,930 65,070) 2,860 19,590 13,476 
Dec. 31.. [190 270}1 10,832 58,937 20.501 49.467 244,686 219 ,903]15.649) 1,441 5,050 131,593 66,169 615 19,556 13.474 
1960—Jan. 27 ‘ 187, 780]109,550 57.980 20,250 42,470/235, 280 208 .650]12.920 1,390, 3,540.125,290 65,510 2.340 19.650 13/420 
Feb. 24 -J186,540]110,250 56.170 20,120 42,780 234,300 206, 810}12,710 1,290 4,480 122,690 65,640 2.820 19,730 13.482 
Mar. 30 185, 680]111,390 54,160 20,130 41,780 232,590 204, 350]12,680 1,270 4,410 119,690 66,300 3.290 19.860 13.482 
All member banks: 
1941 —Dec. 31... ccccce 43,521] 18,021 19,539 5,961 23,123 68,121 61,717]10,385 140 1,709 37,136 12,347 4 5,886 6,619 
1965 —Doc. 31 ......c20s 107,183] 22,775 78,338 6,070 29,845 138,304 129,670]13,576 64 22,179 69,640 24,210 208 7,589 6,884 
1947—Dec. 31... cceee 97,846] 32,628 57,914 7,304 32,845 132,060 122,528]12,353 50 1,176 80,609 28,340 54 8,464 6,923 
1956—Dec. 31.....2.00. 138,768] 78,034 47,575 1 3. 159 42,906 184,874 167 ,906]15,567 1,289 3,292 106,850 40,909 48 13,655, 6,462 
1937—Dec. 31... scccess 142,353] 80,950 47,079 14,324 42,746 188,828 170,637]15,082 1,246 3,472 105,547 45,290 57 14,554 6,393 
1958—June 23. ...ccrvces 151,589] 82.146 53,165 16.277 38,489 194,003 173 ,904]13.274 2,266 8,658 99,812 49.893 1.078 15,181 6,357 
ee ere 154.865] 84,061 54,299 16,504 43,188 202.017 182,816]15,227 2,187 3.822 110,448 51,132 54 15,460 6.312 
19§59— Mar. 25 Beesk 152,813] 84,882 51,392 16,539 36,382 193,065 171,785}12,582 2,155 3,203 101,988 51.857 1.949 15.642) 6.289 
oS 155,007] 89,301 49,164 16,542 37,171 196,182 174,073]12,357 1,889 3.943 102,992 52.892 2,619 15,875 6.279 
eS Se 156,537] 91,757 48,370 16,410 36,547 197,076 174,568]12,356 1,767 5,095 102,552 52,798 2 "685 16,090 6,263 
CE FI a fc.da. nin ee 155,938] 92,063 47,307 16,568 38,834 198,984 177,713]13,181, 1,634 5,522 104,492 52,884 1,358 16,169 6,249 
ee ee 156,328] 92,328 47,571 16,429 38,314 198,793 176, 368]12,590 1,564 4,628 104,901 52,685 2? 387 16,209 6,248 
PON Bis S&S ceases 156,142] 93,525 46,436 16,181 39,026 199,373 176,195]12,638 1,462 3,870 106,183 52,042 2'7x0 16,280 6,240 
Dec. 31 .. .§1S7.879] 94.779 46.813 16,287 43,509 205,726 184, 706]15.048 1,338 4,504 110,989 $2,827 5&1 16.264 6.233 
1960—Jan. 27..........]155,509] 93,567 45,875 16,067 37,332 197,279 174,440]12,412 1,288 3,077 105,445 52,218 2,275 16,327 6.224 
Feb. 24 154,405] 94,111 44,314 15,980 37,689 196,501 172,827]12,240 1,187 3,967 103,152 52,281 2,759 16,387 6,223 
Mar. 30 153,762] 95,086 42,686 15.990 36,770 195,092 170,715]12,207 1,165 3,904 100,641 52.798 3.21616.495 6,223 
All mutual savings aoe 
1941—Dec. 31.......... 10,379] 4,901 3,704 1,774 793) 11,804) 10,533]... .ccsccess 6 Pt LL Oeee 1,241 548 
1945—Dec. 1 eg ene e Ne 16,208] 4,279 10,682 1,246 GOD) 17,020) 15, 38S. ccccsdccccs 14 15,371 7 1,592 542 
1947—Dec. 314......... 18,641] 4,944 11,978 1,718 886 19,714 17,763]...... 1 3 14/17,745|...... 1,889 $33 
1956—Dec. 31......000: 31,940] 19,777. 7,971 4,192 920 33,311 30,032]...... 2 3 25 30,001 4 2,947 $27 
el a) eee 33,782] 21,216 7,552 5,013 890 35,168 31,695]...... 1 4 26 31,662 3 3,059 $22 
1958—June 23.......:. 35,274] 22,237 7,417 5,620 916 36,678 32.869]...... 2 3 26 32.837 2 3,181 520 
ap See 36.320] 23.357 7,265 5,698 921 37,779 34,040]...... 2 3 29 34,006 8 3,219 519 
1959— Mar. 25 36.750] 23,660 7,420 5,670 860 38.170 34,300} (5) (5) (‘) 30 34,270 (5) 3,250 518 
oS eer eee 37,280 24,240 7,310 5,730 800 38,610 34,600] (5) (5) () 30 34,570 (5) 3,330 518 
a eee 37,590] 24,600 7,280 5,710 720 38,840 34,640] (5) (5) (5) 30 34,619 (5) 3,360 518 
i See 37,740] 24,780 7,240 5,720 720 39,000 34,840] (5) (5) (5) 30 34,810 (5) 3,400 518 
US Sc saree weaver 37,490] 24,890 6,960 5,640 700 38,720 34,650] (5) (5) () 30 34,620 (5) 3,370 517 
a ~ eae 37,530} 25,050 6,880 5,600 720 38,780 34,620] (5) () (5) 30 34,590 (5) 3,400 517 
Dec. 31 37.561] 25.126 6.864 5,570 829 38,943 34,983 2 4 29 34,948 10 3.359 517 
1960—Jan. 27.....c000% 37,750] 25,310 6,860 5,580 690 38,990 34,900] (5) (5) (5) 30 34.870 (5) 3,390 517 
Feb. 24.... 37.870] 25,460 6,830 5,580 710 39,130 34,950] (5) () () 30 34,920 (5) 3,420 517 
Mar. 30”.. 38.090] 25.620 6,900 5,570 750 39,400 35,280} (5) () (5) 30 35,250 (‘) 3, 400 517 
Preliminary ’ Revised. mutual savings banks that became members in 1941 (these banks are 
1 All banks in the United States. Beginning with January 1959, excluded from all commercial banks). 


all banks in Alaska with total deposits of $172 million were included 
in the series (a national member bank has been included since April 
1954); beginning with August 1959, all banks in Hawaii with total deposits 
of $365 million were included in the series (a national member bank 
with total deposits of $220 million has been included in the series since 


April 1959). 


All banks comprise all commercial banks and all mutual savings banks. 
All commercial banks comprise (1) al] nonmember commercial and 
(2) all member commercial banks. Member banks include (1) a national 
bank in the Virgin Islands that became a member on May 31, 


a noninsured nondeposit trust company, and (3) two (three prior to 1960) 


commercial banks. 
for which asset and liability data are not available. 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 


Stock savings banks and nondeposit trust companies are included with 


Number of banks includes a few noninsured banks 


cities and individual banks, and by mergers, etc. 


1957, (2) 


Dec. 31, 


Comparability of 


2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

3 Includes other assets and liabilities not shown separately. 


For other notes see following two pages. 
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F PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 


[Figures partly estimated except on call dates. Amounts in millions of dollars) 





Loans and investments Deposits 
Total 
assets 
on Interbank? Other ‘nie Total Num- 
Class of bank U.S Cash bilities amen a —— row- capital ber 
and date Govt, Other assets?) “and Demand nes | et 
Tota! | Loans b ,  secu- ‘ ,) Lota)? sea 8S counts bank 
obliga- capital fone 
rities ; De- . 
tions ac- eaten Time ' Time 
counts 3 us. Oth 
Govt. ther 
J 
Ceotral reserve city 
member banks: 
New York City: 
a | eee 12,896] 4.072 7,265 1,559 6,637 19,862; 17,932) 4,202 6 866 12,051 Ae 1,648 36 
1945—Dec. 31 .....+: 26,143) 7,334 17,574 1,235 6,439 32,887 30,121] 4,640 17 6,940 17,287 1,236 195! 2,120 37 
| a, ee | Fae 20,393] 7,179 11,972 1,242) 7,261 27,982) 25,216] 4,453 12 267 19,040 1,445 30, 2,259 37 
$956—Dec, 32... 05500 23,809] 15,987 6,057 1,765 8,629 33,381, 29,149} 5,022 965 747 19,940 2,475 2| 2,873 18 
el a | ere 23,828] 16,102 5.880 1,846 8,984 33,975 29,371] 4,869 912 737 19,959 2,893 2 3,136 18 
1958—June 23....... 27,149] 16.764 8,035 2,350 8,272 36,664 31,469] 4,345 1.774 2,946 18,898 3,506 483 3,214 18 
Se . Pe 25.966) 16.165 7.486 2,315 9.298 36,398 31,679] 4,786 1,739 968 20,704 3,482... 3,282 18 
1959— Mar. 25 , 25.594] 16,147, 6.997) 2,450, 7.066 33.808) 28.627] 4,079 1.773 691. 18,479 3.605 §13| 3,277 18 
ae | ee 25.488] 16.681 6,426 2,381 7,204 33,869 28.415} 4.008 1,480 778 18.570 3,582 805 3,292 17 
pe 25,636] 17,206 6,087 2,343 6,815 33,594 27,859) 3,897 1,363 1,054 18,043 3,502 1,000 3,334 17 
Sept. 30.... ‘ 25,194] 17,244 5,570 2,380 7,690 34,101 29,141] 4,315 1,256 1,208 18,795 3,567 244 3,342 16 
Oct. 28. 25,061] 17,404 5,395 2,262 7,800 34,024 28,545] 3,848 1,205 1,114 18,930 3,448 770 3,340 16 
Nov. 25.... 25,020] 17,990 4,958 2,072) 7,834 34,054 28,252] 3,892 1,100 692 19,183 3,385 968 3,337 16 
Dec. 31 25,291] 18,121 5.002 2,168, 9,174 35,750 30,647] 4,765 988 1,027 20,419 3,448 232) 3,361 16 
1960 —Jan. 27 24,713] 17,614 4,981 2,118) 7,374 33,440 27,801] 3,971 933 §47 19,032 3,318 637 3.360 16 
Feb. 24 24.4601 17.610 4.696 2,154) 7,664 33,553 27,5431 4,009 884 664 18,685 3,301 852 3,381 16 
Mar. 30”.. 24,342] 17.862 4.283 2.197 7,776 33.609 27,431] 3,906 R89 794 18,397 3,445 951 3,384 16 
Chicago: 
1965—-Doec.. 3). cc ccce 2,760 954. 1,430 376 1,566 4,363 4,057] 1,035...... 127, 2,419 288 13 
1945.—-Dec. 31.....0006 5,931 1,333, 4,213 385, 1,489 7,459 7,046] 1,312 ...... 1,552 3,462 ‘oe 377 12 
ee ) rere 5.088} 1.801 2,890 397| 1,739' 6,866, 6,402] 1,217...... 72 4,201 913 426 14 
1956—Dec. 31...... ‘ 6,473] 3,772) 2,113 588 2,17! 8,695 7,943) 1, 7 184 5,069 1,219 4 660 14 
= eee 6,446] 3,852 2,032 $62; 2,083! 8,595 7,792} 1,333 15 195 4,904 1,345 4 689 14 
1958—June 23..... mh 6,942] 3,594 2,694 654 1,914 8,929 8,022) 1,249 39 705 4,626 1,403 80 708 14 
OS eee 6,830] 3,637 2,562 631 2,158 9,071 8,214] 1,357 34 249 5,136 1,438 3 733 14 
1959 —Mar. 25 6,759] 3,551; 2,576 632 1,745 8,583) 7,438) 1,135 10 223° 4,655 1,395 296 728 14 
oD eee 6,516] 3,687 2,137 692 1,842 8,440 7,423) 1,123 31 259 4,586 1,424 164 740 14 
Aug. 26.. epee 6,677| 3,954 2,067 656 1,815 8,567 7,530) 1,105 28 285 4,685 1,427 182 749 14 
Sept. 30... a 6,727] 4,011 2,052 664 1,992) 8,805 7,681} 1,204 26 347, 4,678 1,426 253 783 14 
Oct. 28..........§ 6,701] 3,944) 2,092 665 1,877 8,662, 7,556} 1,126 26 228; 4,749) 1,427 235 751 14 
Nov. 25.... oF 6,606] 3,908 2.015 683 1,879 8,564 7,578] 1,115 25 213) 4,785 1,440 108 754 14 
Dec. 31 6,885} 4,206 1,985 694 2,003 8,967 8,062} 1,231 23 272) 5,070 1,468 40 762 14 
1960 —Jan. 27... 6,673] 4,072 1,928 673 1,869 8,629 7,550] 1,061 24 166 4,849 1,450 208 755 13 
Feb. 24.... 6,634 4,165 1,812 657 1,882 8,599 7,288] 1,099 23 213 4,535 1,417 431 747 11 
Mar. 30”... 6,630] 4,135 1, 866 629 1,604 8.329 6,978] 1,219 24 233 4,103 1,399 467 752 11 
Reserve city member banks: ° 
1941—Dec. 31......... 15.347} 7,105 6,467, 1,776 8,518 24,430 22,313] 4,356 104 491 12,557 4,806...... 1,967 35! 
1945—Dec. 31........ 40,108} 8.514) 29,552 2,042 11,286 51,898 49,085] 6,418 30 8,221 24,655 9,760 2) 2,566 359 
$9467—Dee. 31... cc0s 36,040} 13.449 20,196 2,396 13,066 49,659 46,467) 5,627 22 405 28,990 11,423 1 2,844 353 
1956—Dec. 31. ....-c00% 53,915) 31,783 17,368 4,764 17,716 72,854 66.524] 7,584 294 1,201 40,647 16,797 21, 5,076 289 
1957 —Des. 31... ces 55.259] 32.805 17,352 5,102,17,.540 74,196 67,483] 7,241 301 1,358 39,960 18.623 21. 5,370 278 
1958—June 23........ 59 273] 32.851 20,436 5,98615,443 76,155 68,672] 6,397 416 3,150 38,003 20,706 350 5,617 280 
Dec. 31..........] 60.558] 34 002% 20,645 5,910 17,701 79,781 72 647] 7,506 377 1,429 42,259 21,075 14 5.760 274 
1959 Mar. 25 59.524] 34,720 18.946 5,858 15,381) 76,360 68,272] 6,122 316) 1,226; 39,233 21,375 839 5,845 273 
June 24.... 60,617) 36.616 18,224 5,777 15,762 77,887 69,448] 5,994 341 1,600 39,721 21,792 1,140 5,945 273 
Aug. 26.... .. | 61,143] 37,780 17,665 5,698 15,441 78,068 69,679] 6,093 342 2,081 39,554 21,609 972 6,004 271 
Sept. 30 60 ,647| 37,733 17,169 5,745 16,298 78,511) 70,496] 6,377 318 2,282 39,914 21,605 555 6,044 270 
Oct. 28... ..| 60,8791 37,757 17,416 5,706 15,930) 78,391! 69,942) 6,295 299 1,746 40,073 21,529 901 6,053 270 
Nov. 25.. 60,790} 38,171 16,954 5,665 16,463 78,852 69,951] 6,273 303 1,528 40,590 21,257 1,175) 6,083 270 
Dec. 31 61,621] 38,686 17,292 5,643 18.211 81,443 73,675] 7,450 303 1,698 42,668 21,555 238 6,106 265 
1960—Jan. 27 60 334] 38,282 16,490 5,562 15,624 77,625 69,116] 6,029 297 1,135 40,426 21,229 943 6,120 267 
Feb. 24°.. 58 848] 38.116 15.340 §,392 15,600 76,065 67,435] 5,877 256 1,661 38,956 20,685 1,004) 6,082 233 
Mar. 30 58.445] 38.392 14.690 5,363 15.044 75.183 66,202] 5.831 228 1,474 37,994 20.675 1,298 6,115 228 
Country member banks: ° 
1941—Dec. 31......... 12,518} 5.890 4.377 2,250 6,402 19,466 17,415 792 30 225, 10,109 6,258 4 1,982 6,219 
996S—Eee.. ST. cw ccccces 35.002} 5,596 26.999 2,408 10,632 46,059 43,418] 1,207 17 5,465 24,235 12,494 11' 2,525, 6,476 
1947—Dec. 31........ 36.324) 10.199 22,857 3,268 10,778 47.553 44,443] 1,056 17 432 28,378 14,560 23 2,934 6,519 
1956—Dec. 31......... 54.571] 26.491 22,037 6,042 14,390 69,945 64,289] 1,597 22 1,160 41,194 20.317 21 5,046 6,141 
eS | eae 56.820} 28.191 21,815 6,814 14,139 72.062 65,991] 1,640 18 1,181 40,724 22,429 30 5,359 6,083 
19S8—June 23....... 58.225] 28.937, 22,000, 7.288 12.860 72.255 65.741] 1,282 38 1,857 38,286 24,277 164 5,641 6.045 
> ae 61.511] 30.257 23.606 7,648 14.031) 76.767 70.277] 1.578 36, 1,175 42,349 25,137 37 5,685 6.006 
(959—- is, 20 os owes 60.936] 30,464 22.873 7,599 12,190 74,314) 67,448] 1,246 36 1,063) 39,621 25,482 301, 5,792 5,984 
a arr 62,386] 32,317 22,377 7,692 12,363 75,986 68,787] 1,232 37 1,309 40,115 26,094 510 5,898 5,975 
Se See 63,081] 32,817 22.551 7,713 12,476 76,847 69,500) 1,261 34 1,675 40,270 26,260 $31 6,003 5,961 
Sept. 30. 63,370} 33,075 22,516 7,779 12,854 77,567) 70,395} 1,285 34 1,685 41,105 26,286 306 6,030 5,949 
Oct. 28 P 63,6871 33,223 22.668 7,796 12,707 77,716 70,325] 1,321 34 1,540 41,149 26,281 481 6,065 5,948 
Nov, 25.... 63,726] 33,456 22,509 7,761 12,850 77,903) 70,414] 1,358 34 1,437 41,625 25,960 §29 6,106 5,940 
Dec. 31 64,082] 33,766 22,535 7,781 14,122 79,567, 72,323} 1,602 24 1,508 42,832 26,356 71\ 6.035 5.938 
1960—Jan. 27 63,789] 33,599 22,476 7,714 12.465 77,585 69,973] 1,351 34, 1,229, 41,138 26,221 487 6,092 5,928 
Feb. 24 64,463] 34.220 22.466 7.777 12.543 78.284 70,561] 1,255 24 1,429 40,975. 26,878 472 6.177 5,963 
Mar. 30 64,345) 34,697 21,847 7,801 12.346 77.971 70,104) 1,251 24, 1,403; 40,147 27,279 500 6,244 5,968 








4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies. 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
& hanks with total loans and investments of $34 million were transferred 
from noninsured mutual! savings to nonmember commercial banks. 














5 Less than $5 million. Because preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 

6 Beginning with February 1960 reserve city banks with total loans and 
investments of $950 million and total deposits of $1,070 million were 
reclassified as country banks. 

For other notes see preceding and opposite pages. 




















PRINCIPAL 








{Amounts in millions of dollars) 


ALL BANKS 





ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !— Continued 
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Loans and investments | Deposits 
— | Total - 
or" | 
| | —— Interbank 2 Other —_ | Total 'Num- 
Class of bank s. | Cash | bilities | ——| row. |CaPital] ber 
and date Gove, | Other |assets?) ae | ee Maes =; | a of 
Total | Loans | y*" | secu- | ’ Total? | | 85 counts banks 
obliga- | Fities capital De- | 
tions | ac- mand | | Time } | Time | | 
| counts? | U.S. | other 
| | | Govt. | | 
All insured commercial banks: | | | 
CS a) ere 49,290] 21,259) 21,046) 6,984/25,788) 76,820 69,411 10,654 1,762) 41,298)15,699) 10 6,84413,426 
1945—Dec. 31.........- 121,809 25,765) 88,912!) 7,131)34,292)157, 544'147,775 13,883 t 740| 80,276|29,876 215 8,671,13,297 
i a i) ee 114,274] 37,583) 67,941) 8,750 36,926'152, 733/141, 851112, 615) 54] 1,325; 92 '975| 34, 882) 61, 9,73413,398 
1956—Dec. 31... ccsece 163,601] 89,831) 57,837)15,933)48 352 215,514 195,953]15,981) 1,301 3" 717 124, 346 50, 608 56 15,988 13,195 
od ee a, er 168,595] 93,430) 57,580 17,585'48,127 220,865 199,876]15,489 1,264 - 859 123,127 56,137 66 17,051 13,142 
1958—Dec. 31.......... 183,596] 97,730, 65,669 20,198 48 ,689 236.724 214,485]15 653 2,209) 4,241 129, 214 63,168 67,18,15413,101 
1959—June 10.......... 184 ,632]102,902) 61,396 20, 334/42, 623231 876 206, 149]13,338 2.013) 2,766 122.744 65, ‘288| 2,762 18.762 13.OR6 
eS See 188,790]110,299) 58,348 20, 143/49, 158/242, 828 218,474]15,500, 1,358) 5 ,037| 130; 720 65,858) 602 19, 20613, 107 
i | | | | | 
National member banks: | | 
1941—Dec. 31......02. 27,571} 11,725 12,039) 3,80614,977) 43,433 39,458 6,786 1,088 23, 262) 8 , 322) 4 3,640 5,117 
$945—Dec. 31... ccvses 69,312] 13,925) 51,250! 4,137 20,114 90,220 84,939 9,229 14,013 45 473/16, 224) 78 4,644 5,017 
1947—Dec. 31.......... 65,280] 21,428) 38,674; 5,178 22,024) 88,182 82,023 8 , 375) 35) 795| 53,541/19,278| 45, 5,409) 5,005 
$996-—Dee. 31 .nc ec cccess 88,477] 48,109 31,568) 8,800 27,006 117,345 107,161} 9,322) $22) 2,074) 67,434/27,810) 19 8,450 4,651 
1957—Dee. SB) on cscccscs 91,201] 50,350) 31,234, 9,617 26,786 120,153 109,091 8,958) 517| 2,166) 66,546 /30, 904} 38} 9,070 4,620 
i eee ae See 99,277] 52,627, 35,714 10,936 26,781 128,397 116,714] 9,035) 767, 2,292' 69,808 34, "812! 43 9,643 4,578 
1959—June 10......... 99 9821] 55.816, 33,152.11,014, 23.835 126.255 112.659 7,818) 705| 1,526 66.433 36.177) 1,42010.941 4.559 
ee AP 102,615] 59,962) 31,761 10,892 27,464 132,636 119,638 8,947) 514! 2,742) 71,015 36,421) 340 10,302 4,542 
State member banks: | | | | 
19461—Dec. Sl. coccvcces 15,950] 6,295 7,500) 2,155) 8,145 24,688) 22,259 3,739 621) 13,874) 4,025 1 2,246 1,502 
1945—Dec. 31......... 37,871] 8,850, 27,089' 1,933 9,731) 48.084) 44,730 4,411 | 8,166 24,168) 7,986) 130 2,945 1,867 
1947—Dec. 31.......... 32,566} 11,200 19,240) 2,125 10,822, 43,879) 40,505} 3,978) 15| 381} 27,068 9,062!) 9 3,055 1,918 
1956—Dee. Shiva acne eese 50,291] 29,924, 16,007 4,359 15,900 67,530 60,744] 6,245) 767) 1,218) 39,416)13,098) 29 5,205 1,811 
1957—Dec. 31.......04- 51,152] 30,600 15,846 4,707 15,960 68,676; 61,545] 6,124) 729) 1,306, 39,001 14, 386 18 5,483 1,773 
1958—Dec. 31.......... 55,588] 31,435! 18,585) 5,568 16,407) 73,620) 66,102 6, 192} 1,420) 1,530) 40,640/16, 320) 10 5,817 1,734 
1959—June 10.......... 55.307} 32.616) 17,072, 5,619/14,021| 71,010) 62,152 127) 1,285 880! 38,237 16,622) 1,266 5,879 1,721 
oe, 3t..: ; 55,264] 34,817) 15,052) 5,396,16,045 73,090 65,069 6: 103| 825 1,763) 39,97416,406 240, 5,962 1,691 
| | 
Insured nonmember | | | 
commercial banks: } | | | 
1941—Dec. 31.......00- 5,776] 3,241 :. 509 1,025| 2,668; 8,708) 7,702 129 | 53, 4,162, 3,360 6 959 6,810 
1945—Dec. 31. ......00- 14,639] 2,992) 10,584) 1,063 4,448) 19.256) 18,119 244 | 1,560) 10,635, 5,680) 7 1,083 6,416 
1967 —Ditc. 34 non iccces 16,444] 4,958 10,039) 1,448 4,083 20,691) 19,340 262| 4; '149 12,366, 6, $58} 7 1,271 6,478 
ee ae a, Serer 24,859] 11,808 10.274) 2,777 5,448 30,667; 28,073 414) 13| 425| 17,497, 9,724 9 2,336 6,737 
1957—Dec. 31.......... 26,268] 12,493) 10,512) 3,264, 5,383) 32,066) 29,266 407) 18) 388| 17,580 10. 873 9 2,500 6,753 
1958 ——E0C. FF. occ cececc 28,759] 13,682 11,381) 3,696 5,504 34,737 31,696 426) 22 419 18.766) 12,063 13, 2,696 6,793 
1959—June 10.......... 29.371] 14,484 11.183, 3,704 4.770 34.642 31.365 392) 22 361; 18.074,12.516 76 2,846 6.810 
Ss Ses men aeieman 30,939] 15,534) 11,546; 3,859) 5,651 37,132 33,795 — 20) a“ 19,732 13,059 21 2,944 6,878 
| | 
Noninsured nonmember | | | 
commercial banks: | | 
1941—Dec. 31.......... 1,457 455 761; 241 763; 2,283) 1,872 329 | 1,291 253 13 329 = 852 
1945S —Dee. FB) occvccssss 2,008 318) 1,693) 200, 514) 2,768) 2, 452 181 | 1,905 | 365| 4 279 714 
1947—Dec. 314......... 2,009 474, 1,280) 255} 576; 2.643) 2,251 177 185 18; 1,392 478) 4 325 783 
1956—Dec. 31.......... 1,521 471 714| 336) 369) 1,946 1,562 152 159) 16 936, 300 18 313 444 
1957—Deec. 31... cccsece 1,473 468 660) 345 301 1,831) 11449 147 121 39 840) 303| 11 317 425 
19S8—Dec. 31.......... 1,568 484 707) 377 301; 1,927, 1,532 146) 163 9 890) 325 6 332 399 
1959—June 10........6- 1,518 504 639 375 271 1.850) 1,444 143) 122 7| 830) 342) 8 33K 3R3 
a. Ae 1,480 §34 589 358) 309 1,858 1,429 _ 83) 13) 873) 7 12 350 366 
| | | | | | 
All nonmember commercial | 
banks: | | 
1961 —Boee... P16. vse 7,233) 3,696) 2,270) 1,266; 3,431; 10,992, 9,573 457 = | 3,613) 18 1,288 7,662 
ee ee | Pere 16,849] 3,310 12,277) 1,262) 4,962, 22,024 20,571 425 | 14,1 | 6.045 11 1,362 7,130 
1947—Dec. 314......... 18,454] 5,432 11,318, 1,703) 4,659 23,334) 21,591 439 190) 167] 13, 758) 7,036) 12 1,596 7,261 
19596—Dee. 31 oi. ec cces 26,381] 12.279 10,989, 3,113) 5,817) 32,613 29,635 566 171| 440) 18,433/10,024 27 2,649 7,181 
1957—Doec.. 34 ...cc ce cca 27,741] 12,961) 11,172, 3,608 5,684 33.897 30,715 554 138) 427) 18,420 11,176) 21 2,817 7,178 
1958—Dec. 31... . 2.008% 30,327] 14,165 12.088) 4,074) 5.805 36.664 33,227 $72 185) 428) 19.655 12.387 20 3,028 7,192 
1959—June 10.......... 30,889] 14.988 11.821) 4.079 §.041 36.491 32.810 536 144) 368) 18,903 12.858 R4 3.183 7 193 
Nee, Maven ise 32.419] 16.068 12.134) 4.216, 5.961) 38.990, 35.224] 601 103| 545} 20,605 13,370 34 3.294 7.244 
| | 
Insured mutual .* Pe banks: 
ce eee ee) ee 1,693 642 629 421 151 2 Oe Ss cdhdieaduetore = Ser 164 $2 
1945—Dec. 31 ee Terre 10.846] 3,081 7,160 606 429| 11.424 10,363}. Kesiscnaniel 12 10,351 1 1,034 192 
1947—Dec. 31.......... 12,683] 3,560 8,165 958 675 13.499, 12,207}...... 1 2 ie ae 1,252 194 
1956—Dec. 31.......... 24,170] 15.542, 5,518 3,110 739 25.282, 22. 886]..... 2 3 pbk | 2,130 223 
bl i a) 26,535] 17.194 5,404) 3,937 719| 27.671) 25,022}...... 1 3 26 24,991 2 2 308 239 
1958—Dee. 31. 2... .c:000: 28.980! 19.180 §.215) 4,585 752| 30.189) 27,277]..... | 2| 3 28 27.243 7 2,473 241 
1959—June 10.......... 30.150] 20.106 §,.324 4,721 630 31.278 28. 041]...... | 2 2 27:28 O11 327 60R 981 
ae Sere 30,580] 20,942, 5,016) 4,622 686, 31.743 28,577]. 2 3 28 28,544 9 2 684 % 
Noninsured mutual savings 
anks | 
1941—Dec. 31.........- 8,687] 4,259 3,075; 1,353 i Sf} ere 6 | aa 1,077 496 
1945—Dec. 31......... 5,361 1,396) 3,322 641 180) 5,596) $028. .nccccccs _ 2 5,020 6 558 350 
ae A) 5,957 1,384 3,813 760 211 6,215 - Sar | 1 if se 637 339 
1956—-Bec.. 32 occ ccc caws 7,770] 4,235, 2,453, 1,082 182| 8,028) 7,146]..... pache mall 1 2 7,143 3 817 304 
Lo, ee 7,246] 4,022 2,148 1,076 70) FAO 6G. Cre wc cect Spee 6,671 1 751 223 
i I ) ee 7,341) 4,177 2 ,050 1,113 169| 7,589| 6,763}..... > . Bee 6,762 1 746 278 
1959——June 10. ......00. 7.071 4,043 3 025 1,003 150! 7,298} 6,461]......!. 1 1| 6,4@)..... 707 267 
Dec. 31... . 6.981 4.184 1,848 949 143, 7,200 6,405 1 6.404 1 706 249 














For other notes see preceding two pages. 


Notr.— For revisions in series prior to June 30, 1947, see the BuLLFTTN 


for July 1947, pp. 870-71. 








390 COMMERCIAL BANKS 





LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 





Com- 
mer- 
Class of oo cial 
Oans 
ce mmercial id in- 
bank and a clud- 
call date invest- | Total ing 
ments 
oren 
mar- 
ket 
pa- 
per 
Fotal:3 
1947—Dec. 31 116, 284138 ,OS57]18, 167 
1958 —Dec. 31 185, 165]98 , 214140, 425 
1959-—June 10 186, 1S1J103 406141 613 
June 10%. 9186, 151]103,406137, 158 
Dec. 31 190, 270}1 10,832140 , 174 
All insured: 
1941—Dec. 31. 49 ,290]21, 259] 9,214 
1945 — Dec. 3}. 121, 809]25,765] 9,461 
1947--Dec,. 31. 114, 274]37, 583118 ,012 
1958—Dec. 31 183, 596197 , 730140, 289 
1959 June 10.. .J184,632]102,902141 ,459 
June 10%... 9184, 632]102,902137 O13 
Dec. 31 188, 79OTL 10,209 40.022 
Member, total: 
1941— Dee. 31 43,521118,021] 8,671 
1945—Dec. 31 107, 183]22,775] 8,949 
1947—-Dec. 31 97 , 846132, 628]16,962 
1958 —Dee. 31... 1154, 865]84 ,061]37 , 444 
1959 —June 10 155, 289188 , 431138 , 469 
June 10*..,155,289]88 ,431134,172 
Dec. 31. 157, 879194, 779] 36,826 
New York City:4 
1941—Dec. 31 12,896} 4,072] 2,807 
1945— Dec. 31 26,143] 7,334] 3,044 
1947—Dec. 31 20,393] 7,179] 5,361 
1958—Dec. 31 25 ,966]16, 165110, 928 
1959—June 10 25 ,648]16,514]10, 731 
June 10*..] 25,648]16,514] 9,523 
Dec. 31. 25, 291]18, 121]10,549 
Chicago:4 
1941—Dec. 31 2,760 954 732 
1945—Dec. 31 5,931] 1,333 760 
1947—Dec. 31 5, O88] 1,801] 1,418 
1958—Dec. 31 6,830] 3,637] 2,628 
1959—June 10 6,581] 3,643] 2,678 
June 10°, 6,581} 3,643] 2,308 
Dec. 31.. 6,885] 4,206] 2,527 
Reserve city 
1941—Dec. 31. 15,347] 7,105] 3,456 
1945—Dec. 31. 40,108] 8,514] 3,661 
1947—Dec. 31. 36 ,040]13,449] 7,088 
1958—Dec. 31. 60 , 558134 ,003}15, 808 
1959—June 10 60 , 812/36, 315}16,410 
June 10% .f 60,812/36, 315]14, 285 
Dec. 31... 61,621]38, 686]15,252 
Country: 
1941—Dec. 31. 12,518] 5,890] 1,676 
1945—Dec. 31 35,002] 5,596] 1,484 
1947—Dec. 31.. 36, 324110,199] 3,096 
1958—Dec. 31. 61, 511}30,257] 8,080 
1959—June 10.. .] 62,248]31,960] 8,650 
June 10*..] 62,248]31,960] 8,057 
Dec. 31...] 64,082]33,766] 8,498 
Nonmember :? 
1947—Dec. 3 18,454] 5,432] 1,205 
1958—Dec. 31. 30, 327}14, 165] 2,981 
1959—June 10. 30 , 889114, 988] 3,144 
Dec. 31 32 419116 068] 3. 348 


¢ Estimated 


* For a discussion of revision in loan schedule, see the BULLETIN for 


January 1960, p. 12 











Agri- 

cul- 

tur- 
al 


1,660 
4,973 
5 O98 
5,098 
5 O18 


1,450 
1,314 
1 ,610 
4,913 
5,046 
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3,13 
3,11 
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614 
1,921 
1,967 
1,902 


1 All commercial banks in the United States. 


data for banks in U. 


S. territories and possessions except for member 


{In millions of dollars] 








Loans2 Investments 

Loans for Loans Obli- 

purchasing to i os ae ; “ 

yrds m Rac ol Other U. S. Government obligations B tl 

Real loans _ of 
on tO Other —_—— States Other 
To tate ai loans > —_ 
bro- loans a. Cc eer a a 

ata G To To vid- ; ‘er- ical 

and others banks others uals Total | Bills tifi- Notes Bonds sub- 

cates divi- 

deal Seeied 

ers sions 
—_—_— SEE 
830 1,220 115 9,393 5,723 947 69,221]2,193 7,789 6,034 53,205 5,276 3,729 
2 “321,829 79 25,255 20,698 3.437 66,37616,294 7,399 13,396 39,287 16,505 4,070 
2,333 1,903 4.52 26,669 22,382 3,567 62,035]5,149 4,722 14,037 38,127 16,984 3,725 
2, 333)1,903) 1.850) $,569\26, 669) 22,382) 2,455)... sBasccclecees CREE) POT Ts ee ek CE 
O18 1,850 R19 7.118 28,060 24.166 2.784 58.93716.300 2.420 14.856 35.360 16.958 3,543 
614 66 40 4,773 4.505 21,046] 988...... 3,159 16,899 3,651 3,333 
3,164 3,606 49 4,677 2,361 1,132 88,912]2,455 19,071 16,045 51,342 3,873 3,258 
823 1,190 114 9,266 5,654 914 67,941]2,124 7,552 5,918 52,347 5,129 3,621 
2,797 1,810 713 25,148 20,589 3.420 65,66916,159 7,362 13,240 38,908 16,266 3,932 
2,312)1,884| 1.947)... 26,550 22,264 3.549 61,396]5,025 4,690 13,928 37,754 16,743 3,591 
2,312)1, 884) 1 846) 5,553'26,550\ 22,264) 2,444)..... 0... cleoee. ert hea Perr ppt 
2,982 1,827 813 7,105 27.948 24,032 2,767 58,34816,189 2.404 14,729 35.027 16,721 3,422 
594 598 39 3,494 3.653 19. 59e8. S71)...» 3,007 15,561 3,090 2,871 
3,133 3,378 Oiesens 3,455 1,900 1,057 78,338]2,275 16,985 14,271 44,807 3,254 2,815 
811 1,065 113 7.130 4,662 839 57,914]1,987 5,816 4,815 45,295 4,199 3,105 
2,730 1,599 710 20,013 17,028 3,211 54,29914,644 6,143 11,117 32,396 13,405 3,100 
2,260 1,669 1.821... 21,180 18,397 3,276 50,22513,854 3,688 11,410 31,273 13,820 2,813 
2,260 1,669| 1 820) 5,277 21,180 18,397; 2,298|......]..... a ee I LES ee ee area 
2,885 1,587 Sil 6,801 22,185 19,877 2,603 46,813]4,612 1,812 11,604 28,785 13,677 2,610 
412 169 3 123 522 7,265) 311).... 1,623 5,331 729 830 
2,453 1,172 pl; 80 287) 272 17,5744 477 3,433 3,325 10,339 606 629 
545 267 9 111 564) 238 11,972]1,002 640 558 9,772 638 604 
1,652; 382 503 641 1,502} 921 7,486} 643 1,106 1,602 4,135 1,869 446 
1,556 409 96 ; 746 1,625) 852 6,745]1,165 350, 1,717; 3,513 1,978 411 
1,556 409 966 1,344 746 1,625] 717...... pinawl Vatkasie leans lo ngenad ieecatel ealcee 
1,740 403 531, 1,788 936 1,739 833 5,002] 639 227; 1,277; 2,859) 1,833) 335 

| 
48 52 1 22 95 1,406) 256)..... 153) 1,022 182 193 
211 233 36 SI 40 4,213 133 1,467 749 1,864 181 204 
73 87 46 149 26) 2,890} 132 235 248) 2,274 213, 185 
266 97 10 161 357| 210 2,562] 232 361 522 1,446 491 140 
146 107 38]... 181 386) 203 2,235] 178 205 439 1,414 564 139 
146 107 38 418 181 386) SS wexes ache adhs eee h aharate, brat laa ee ee 
268 124 33 S588 183 435) 148 1,985 108 78 467 1,332 562 133 
114 194 4 1,527 1,508 6,467] 295|..... 751 5,421 956 820 
27 1,503 jeer 1,459 855 387 29,55211,034 6,982 5,653 15,883 1,126 916 
170 484 ee 3,147 1,969 351 20,196] 373, 2,358 1,901 15,563 1,342 1,053 
518 851 A ee 8,405 6,930) 1,301 20,64511,293 2,370 4,497 12,484 4,864 1,047 
404 860 75S)... 8,986 7,513) 1,358 18,663] 870 1,512 4,23012,051 4,885 949 
404 860 714 2,635 8,986 7,513 ee SOSH, Cee EE, RRS, Rest eee aN ee 
580 776 235 3,369 9,251) 8,211 980 17,292]1,484 645 4,109 11,054 4,830 813 
! 

20 «183 + « Wigs 1,823 1,523 4,377] 110 481) 3,787, 1,222 1,028 
42 471 icenwant 1,881 707 359 26,999] 630 5,102 4,544 16,722 1,342 1,067 
23| 227 | nee 3,827 1,979 224 22,857] 480 2,583 2,108 17,687 2,006 1,262 
294, 268 Seg swsn 10,806 8,239 779 23,606]2,475 2,306 4,495 14,330 6,181 1,467 
154 293 102'......|11,267) 8,872 864 22,581]1,642 1,622 5,023 14,295 6,3921,315 
154 293 101 879 11,267 8,872 Ae A ee Aerie AS SPR SRS? 
298 284 1! 1,056 11,816 9,491 643 22,535]2,381 863 5,751 13,540 6,452 1,330 
20 156 >: er 2,266 1,061 109 11,318} 206 1,973 1,219 7,920 1,078 625 
102 230 ) 5,256 3,671 226 12,088]1,651 1,255 2,280 6,901) 3,102 971 
7 234 ee §,502 3,985 291 11,821}1,295 1,034 2,629 6,864 3,166 913 
133 263 8 317 5.888 4,289 IS} 12,134]1 689 608 3.254 6.584 3.283 934 





the Federal Reserve System; these banks are included in member banks 
Comparability of 
figures for classes of banks is affected somewhat by changes in Federal 


These figures exclude 


banks. During 1941 three mutual savings banks became members of 








For other notes see opposite page. 





but are not included in all insured or total banks. 


Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 




































COMMERCIAL BANKS 





RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSFS! 


{In millions of dollars} 























Demand deposits Time deposits 
7 lass of serves al Certi- Indi Indi 
Class o . ances man nterban erti- ndi- ~ ndi- Capi- 
commercial with Cash with de- deposits States fied viduals, U. S. States viduals, Bor- rox 
“a : Federal in . Govt. and row- 
ank and Re- snail do- ny all Coe and and partner- jiter- and olit- Partner- j.5¢  ac- 
call date mestic  ad- 2°: volitical  offi- ships, Pr ships, '®> counts 
serve banks | i 6 Govt. bd sil dc bank postal ical ° 
Banks anks? | justed Do- For- esa nenl — and cor- sav-  subdi- 224 cor- 
er mesticS eign “nae - Ss Gree ings visions — 
1es eS eee 
Total: 
1947—Dec. 31....] 17,796 2,216 10,216 87,123 11,362 1,430 1,343) 6,799 2,581 84,987 240 111 866 34,383 65 10,059 
1958—Dec. 31....] 18,427 3,249 12,609 115,518 14,142 1,657 4,250 10,928 4,043 115,132 2,372 327 3,576 59,590 73 18,486 
1959—June 10....] 18.084 3,118 10,371 112,353 11,934 1,547 2,774 10.485 3,407 109.681 2,135 322 3,747 61.5622,77019.100 
— Dec. 31... 17.931 3,012 12,237 115.420 13.944 1,705 5.050) 11.459 3.910 116.225 1,441 285 3,166 62.718 61519.556 
All insured: 
29 1941—Dec. 31....] 12,396 1,358 8,570 37,845 9,823 673 1,762 3,677 1,077 36,544 158 59 492 15,146 10 6,844 
70 1945—Dec. 31....] 15,810 1,829 11,075 74,722 12,566 1,248 23,740 5,098 2,585 72,593 70 103 496 29,277 215 8.671 
25 1947—Dec. 31....f 17.796 2,145 9,736 85,751 11,236 1,379 1,325| 6.692 2,559 83,723 54 111 826 33,946 61 9,734 
.: 1958—Dec. 31....] 18,427 3,227 12,353 114,645 14,025 1,629 4,241 10,841 4,001 114,372 2,209 327 3,512 59,329 67 18,154 
+3 1959—Jurie 10....] 18,084 3,096 10,140 111,537 11,821 1,517 2.766 10.390 3,376 108,979 2,013 322 3,674 61,2922,76218 762 
Dec. 31... 17,931 2.990 11,969,114,563) 13,825 1,675 5,037, 11,372) 3,866 115.482 1,358 285 3.095 62.478 60219.206 
33 Member, total: 
58 1941—Dec. 31....] 12,396 1,087 6,246 33,754 9,714 671 1,709 3,066 1,009 33,061 140 50 418 11,878 4 5,886 
2| 1945—Dec. 31....] 15,811 1,438 7,117 64,184 12,333 1,243 22,179 4.240 2,450 62,950 64 99 399 23,712 208 7,589 
32 1947—Dec. 31....] 17,797 1,672 6,270 73,528 10,978 1,375 1,176 5,504 2,401 72,704 50 105 693 27,542 54 8.464 
‘1 1958—Dec. 31....] 18,428 2,441 7,977 96,218 13,614 1,613 3,822 8,603 3,712 98,133 2,187 300 2,829 48,004 5415460 
¥ 1959—June 10....] 18,086 2,351 6,375 93,722 11,446 1,499 2,406 8.207 3,110 93,353 1,990 297 2,937 49,5652,68615,919 
2 Dec. 31....) 17,932 2,222 7,532 95,274 13,389 1,659 4,504 8,915 3,542 98,532 1,338 259 2,383 50,185 581 16,264 
New York City:4 
‘ 1941—Dec. 31....] 5,105 93 141 10,761 3,595 607 866 319 450 11,282 eee 29 778.... 1,648 
5 1945—Dec. 31....] 4,015 111 78 15,065 3,535 1,105 6,940 237; 1,338) 15,712 17 10 20 1,206 195 2,120 
5 1947—Dec. 31....] 4.639 151 70 16,653 3,236 1,217 267 290 1,105 17,646 12 12 14. 1,418 30 2,259 
0 1958—Dec. 31....] 4,454 161 92 16,170 3,519 1,267 968 329 1,540 18,835 1,739 36 100 3,345..... 3,282 
3 1959—June 10....] 4,090 148 66 16,010 2,888 1,148 479 295 1,259 17.657 1,564 27 140 3,423 809 3,300 
. Dec. 31....] 3,908 151 138 15,494 3,462 1,303 1,027 310 «1,536 18,573 988 24 65 3,359 232 3,361 
Chicago: 4 
1941—Dec. 31....f 1,021 43 298 2,215 1,027 8 127 233 34 CES eae bere 476.... 288 
0 1945—Dec. 31.... 942 36 200 3,153, 1,292 20) 1,552 237 66 ie, ET BR epeees (Sense ig Me 377 
9 1947—Dec. 31....] 1,070 30 175; 3,737| 1,196 21 72 285 63 eo Bee 2 9 ee 426 
4 1958—Dec. 31....J 1,058 36 185 4,271 1,314 43 249 302 88 4.746 34 7 7 1,423 ‘ 733 
6 1959—June 10.... 99k 29 105 3,947 1,119 41 120 235 77 4.345 31 8 12. 1,387 272 743 
1 Dec. 31..... 920 33 142 4,171 1,187 43 272 329 105 4,636 23 8 12 1,449 40 762 
5 Reserve city: 
1941—Dec. 31....] 4,060 425 2,590 11,117 4,302 54 491 1,144 286 11,127 104 20 243 4,542..... 1,967 
1945—Dec. 31....] 6.326 494 2,174 22,372 6,307 110; 8,221, 1,763 611 22,281 30 38 160 9,563 2 2,566 
3 1947—Dec. 31....] 7,095 562 2,125 25,714 5,497 131 405 2,282 705 26,003 22 45 332 11,045 1 2,844 
4 1958—Dec. 31....] 7.472 768 2,670 35,505 7,217 289 1,429 3,153 1,052 38,054 377 124 1,471 19,480 14 5,760 
5 1959—June 10....] 7,350 750 2,110 34.625 6,159 291 858 2.959 830 36,201 361 122 1,466 20,1361,141 5,930 
4 Bac. 3... F352 681 2,381) 35,095 7,162 288 1,698 3,304 1,043 38,321 303 95 1,229 20,231 238 6,106 
. Country: 
3 1941—Dec. 31... 2.210 526 3,216 9,661 790 2 225, 1,370 239 8,500 30 31 146 6,082 4 1,982 
1945—Dec. 31... 4,527 796 4,665 23,595 1,199 8 5.465 2,004 435 21,797 17 52 219 12,224 11 2,525 
1947—Dec. 31....] 4.993 929 3,900 27,424 1,049 7 432 2,647 $28 25,203 17 45 337 14,177 23 2.934 
) 1958—Dec. 31....] 5,444 1,476 5,030 40,272 1,56§ 13 1,175 4,819 1,032 36,498 36 132| 1,250) 23,755 37 5,685 
) 1959—June 10....] 5.647 1.423 4,093 39,140 1,281 19 950 4.718 944 35,150 34 140 1,320 24,620 463 5,946 
‘ Dec. 31 5,573 1,357 4,870 40,514 1,578 24 1,508 4,972 857 37,003 24 132 1,077 25,146 71 6,035 
) Nonmember :? 
$967 —Diee. Sho cB cence 544 3,947 13,595 385 55 167. 1,295 180 12,284 190 6 172 6,858 12 1,596 
1956—Dec. 31 .<...B. w 00s: 774 4,690 18,085 §21 45 440 2,238 310 15,885 171 29 546 9,449 27 2,649 
1950—Doee. 34... Be ce sces 808 4,633 19,300 528 43 428 2,325 331 16,999 185 27 747 11,613 20 3,027 
1959—June 10....9....... 767 3.996 18,632 487 48 368, 2.279 297 = 16.328 144 25 810 12,024 84 3,183 
Dec. 31.. 790 4.706 29.146 S55 46 S48 2.544 369 «17,692 103 26. 783 12.560 34 3.294 
: 
2 Beginning with June 30, 1948, figures for various loan items are 4 Central! reserve city banks. 
shown gross (i.e., before deduction of valuation reserves); they do not 5 Beginning with June 30, 1942, excludes reciprocal bank balances 
add to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at al] member banks and 
loans continue to be shown net. $525 million at all insured commercial banks. 
3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U.S. Govt., less cash items 
available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 


preceding table. For other notes see opposite page. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 


{In millions of dollars] 


For purchasing 


Loans 


or Carrying securities 


Financial institutions 


























Total Loans To brokers ‘Tn olden a Nonbank 
' and r and dealers institutions 
ener invest- — 
{ < ( er. - —_——— - —-— ; = 
Wednesday and ments | Loans — Agri- All Valua 
invest- cla > Rea! tion 
ment ad- ad- and cul- Per- estat other | re. 
iin justed! | justed! Pte a tural Do- sonal ate loans aii 
trial J. Other U. S. Other mes- and 
Govt. Govt — tic sales 
ob- ont oo- ant eign bn fi- | Other 
liga- -  liga- 7 “| nance 
tions ties tions ties an com- 
- panies 
etc. 
Total 
Leading Cities 
1960 
Jan 6 104,998] 103,914] 67,156 30,171 918 333 1,964 160 1,167 759| 1,084 4,288 1,754, 12,630 14,446] 1,434 
13 105,126} 103,996] 66,769 30,131 901 330 «1,830 159) 1,176 757, 1,130 4,156 1,744) 12,640 14,380] 1,435 
»” 103,906] 102,834] 66,228 29,976 897 277; 1,724 1S! 1,164 752, 1,072 3,906, 1,776 12,635| 14,404] 1,434 
27 103,589] 102,276] 65,923 29,862 897 255| 1,662 154 1,167 761, 1,313 3,790 1,736) 12,626 14,452] 1,439 
Fet 103,273] 102,177] 66,036 29,957 901 355 1,583 157, 1,149 753 1,096 3,783 1,721) 12,615) 14,503] 1,441 
0 102,931] 101,699] 65,918 30,063 903 312, 1,492 149 1,151 69 1,232 3,713 1,708) 12,610) 14,490] 1,442 
103,013] 101,597] 66,189 30,278 897 247 1,466 141 1,145 764 1,416) 3,821, 1,707; 12,645; 14,522] 1,444 
24 102,759} 101,375] 66,210 30,178 899 296 1,515 146 1,145 761 1,384, 3,840 1,705) 12,637) 14,533] 1,445 
102,726] 101,572] 66,532 30,320 896 254| 1,515 149 1,140 751, 1,154 4,095 1,694 12,605) 14,559] 1,446 
) 102,191] 100,986] 66,206) 30.331 RS 219 1,492 136; 1,130 754 1,205, 3,909) 1,674, 12,587) 14,535] 1,449 
( 103.452] 102.153] 67.273 31.076 890 275 1,447 140 1,128 69 1,299 4,217 1,660 12,585) 14,537] 1.451 
102,767] 101,510] 67,000 31.054 R93 167 1.390 135) 1.125 759 1,257 4,185! 1,646 12,576) 14,524] 1,454 
102.446] 101.040] 66.890 31.026 904 144 1.336 136 1.130 758 1,406 4,067) 1,691 12,586 14,573] 1.460 
New York City 
1960 | 
Jar f 24,997] 24,620] 17,680 10,405 9 117, 1,394 40 354 473 377, 1,352 374 948 2,625 41! 
13 24,960] 24,584] 17,422 10,335 8 130 1,262 39 357 470 376 «1,311 367 948 2,606 411 
20 24,636] 24,160] 17,130 10,295 9 132), 1,154 35 346 462 476 1,158 394 938, 2,618 411 
27 24,771] 24,101] 17,050 10,258 10 115; 1,121 33 345 47) 670 1,151 386 939} 2,632 411 
Fet 3 24,565] 24,053] 17,073 10,285 10 201' 1,019 32 341 471 S12, 1,164 394 939; 2,629 412 
10 24,477] 23,797] 16,901) 10,300 10 174 905 32 339 480 680 1,131 397 933; 2,612 412 
17 24,576} 23,848] 17,000 10,382 10 112 867 31 337 479 728! 1,214 401 948 2,631 412 
24 24,526] 23,859] 17,059 10,333 10 172 878 30 336 487 667 1,253 403 942' 2,627 412 
Mia 24,589] 24,072] 17,231, 10,399 11 128 895 31 333 480 517; 1,432 401 932) 2,601 412 
) 24.270] 23,691] 16,980 10,369 11 119 864 30 330 477 579| 1,280 397 925; 2,590 412 
24,998] 24,451] 17,593 10,714 1! 194 844 34 327 485 547, 1,470 389 912} 2,628 415 
24.574 23,907] 17,356 10,688 11 R6 779 0 326 478 667 1,462 387 910 2.614 415 
24.399 23,721] 17,270) 10.638 1! 82 755 29 330 475 678 1.380 386 913 2.635 414 
Outside 
New York City 
1960 
Jan 6 80,001 79,294] 49.476 19,766 909 216 $70 120 813 226 707, 2,936 1,380) 11,682) 11,821] 1,023 
13 80,166] 79,412] 49,347 19,796 893 200 568 120 819 287 754, 2,845 1,377) 11,692) 11,774] 1,024 
20 79,270] 78,674] 49.098 19,681 RRR 145 570 116 818 290 596 2,748 1,382; 11,697 11,786] 1,023 
27 78,818] 78,175} 48,873 19,604 887 140 541 121 822 290 643 2,639 1,350 11,687 11,820] 1,028 
Fet 3 78,708] 78,124] 48,963 19,672 891 154 564 125 808 282 584 2,619; 1,327, 11,676) 11,874] 1,029 
10 78,454] 77,902] 49,017. 19,763 893 138 587 117 812 289 552; 2,582) 1,311; 11,677; 11,878} 1,030 
17 78,437] 77,749] 49,189! 19,896 887 135 599 110 808 285 688 2,607 1,306) 11,697) 11,891] 1,032 
24 78,233] 77,516] 49,151 19,845 889 124 637 116 809 274 717 2,587, 1,302) 11,695) 11,906} 1,033 
Mar 78.137 77.500] 49.301 19.92] RRS 126 620 118 807 271 63 2,663, 1,293) 11,673) 11.958] 1.034 
77.921 77.295] 49.226 19.962 877 100 628 106 800 277 626 2.629' 1,277) 11,662! 11.945] 1.037 
l¢ 78.454] 77.702] 49.680 20,362 879 RI 603 106 801 284 75§2| 2,747) 1,271; 11,673] 11,909] 1,036 
; 78.193 77.603] 49.644 20.366 882 &1 611 105 799 281 §90 2,723 1,259 11,666 11,910] 1,039 
1) 78.047 77.3191 49.620 20.338 &93 62 Sx0 107 800 283 728 2.687 1.305 11,673 11.938] 1.046 
' Exclusive of loans to domestic commerical banks and deduction of Note.—For description of changes in the series, beginning July 1, 1959, 


valuation reserves; individual loan items are shown gross. 


see the BULLETIN for August 1959, p. 885, 











Investments 





{In millions of dollars} 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


Cash assets, excluding cash items in process 


















| 
| 








For notes see opposite page. 





pea icc me 7 Total 
U. S. Government obligations assets— 
a total 
; | liabili- 
Wednesday ; P Re- ; 
Notes and bonds Other Currency| serves thes 
maturing: Q and h and 
Cer- pes tal sii tee capital 
tifi- emma ae rities coin F.R. ncaa 
cates | With- | Banks — 
“ co | 1 to After 
“ 5 ‘ 
1 year 5 years 5 years 
Total— 
Leading Cities 
1960 
Jan Bocce aw eee 994 1,882) 15,594 6,511 9,740 1,267 14,243 138,294 
-) Srey 995 1,832) 15,396, 6,492 9,821 343) 13,425 137,928 
. ae. 983, 1,759) 15,2603, 6,474 9,702 237 13,376 135,926 
ree 1,052) 1,708) 15,166 6,486 9,674 1,267 12,828 133,970 
Feb ere 1,203) 1,718 15,032 6,490 9,697) 140) 13,141 134,250 
| RE Ret 1.188) 1,702) 14,981) 6,493, 9,664! 212) 12,952 133,093 
ee 490) 1,644) 16,675, 5,274) 9,695 165 13,032 134,935 
{ete 475; 1,596, 16,779) 5,103 9,640 260, 12,649 133,752 
Mar. 2 464) 1.582) 16.673! 5,016) 9,688! 2. 114) 12,862 133,558 
9.. 425) 1,579, 16,584) 4,994 9,712 ie 149, 12,819 131,573 
16 411! 1.531) 16,684) 4,913 9.773 2 147 13,154 135,699 
a3... 423| 1.506) 16,705) 4,821 9 667 2 191 12,703 132,813 
0.. 431) 1,525) 16,695!) 4,775 9 655 2 216 13,104 132,877 
New York City 
1960 | 
| 
Se. Baiezeccices 195 174\ 2,637) 1,268 2,150 193 3,895 34 090 
Sse 203 157| 2,596, 1,263 2, 183) 180 3,990 34,017 
. ee 222 157) 2,534) 1,244 2,145 166 3,899 33,797 
eee 227 123) 2,530) 1,245 2,127) 167 3,741 33,508 
| } 
Wi. Sec iwsasece 280 125} 2,542) 1,235 2,139) 155 3,794 33,352 
_ es 282 145| 2,501) 1,233 2,138 174 3,845 33,177 
| eee 99 152} 2,936 902 2,201 153 3,711 33,670 
py 108 153) 2,918 872 2,165) 162 3, 569 33,609 
Mar. 2.. 113} 159} 2,859] 875) 2,236 150| 3,732 33,279 
9 85 166, 2,854 873 2,257) 153 3, BRS 32,889 
16.. 85 165| 2,853 875 2,301 1S! 3,705 33.908 
(a 77 158} 2,847 878 2,198 147 3,774 33.319 
98 178; 2,862 R83 2,210 157 4,054 33,659 
Outside 
New York City 
1960 
Re (Giic viens 799| 1,708) 12,957; 5,243 7,590 1,074, 10,348 104, 204 
Se sates maid 792| 1,675} 12,800) 5,229 7 638) 163 9,435 103,911 
- Re 761| 1,602) 12,729) 5,230 7,557 1,071 9,477 102,129 
a 825 1,585, 12,636) 5,241 7,547 1,100 9,087 100,462 
a: Seeeneere: 923) 1,593) 12,490) 5,255 7,558) 2 985, 9,347 100,898 
Pree. 906) 1,557) 12,480) 5,260 7,526) o. 1,038 9,107 99 ,916 
Oi Wecas wae 391; 1,492) 13,739 4,372 7,494) 2 1,012 9,321 101,265 
_ See 367, 1,443, 13,861) 4,231 7,475 2 1,098 9 080 100,143 
Mar. 2.. 351) 1,423) 13.814 4,141 7,452 12 2 964 9.130 100,279 
7) 340 1.413 13,730, 4,121 7.455 iz. 2 996 ®.931 9% 684 
16... 326 1.366 13,801 4,038 7.472 13, 2 996 9 449 101,791 
ee 346 1,348 13,858 3.943 7.469 12 2,777 1.044 ®.929 99 494 
0... 333, 1,347) 13,833 3,892 7,445 i 5 A on 1,059 9.050 99 ,218 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 











Deposits Borrowings 
Demand Time 
Pe. it jee. a faa Cesonetae Other Capital 
Wednesday : Interbank States | Certi- Indi- ; States Indi- liabil- ac- 
’ mand ¥ : U.. S$. : . From . os 
leposit and fied viduals, Govt and viduals, FR From ities counts 
se US polit- and partner- Soke. and polit- partner- Banks others 
sachel ( : ical offi- ships, “eax? ostal ical ships, 
anna Domes- | For- wee Sub- cers’ and ys hy sub- | and 
tic eign divi- checks, corpo- ro s divi- | corpo- 
sions etc rations ng sions rations 
Total 
Leading Cities 
1960 
Jan 6 61,967 | 12,170 | 1,490 | 2,414 | 4,821 2,623 | 66,113 1,309 142 1,461 28,762 1,148 | 1,300 3,227 | 11,314 
13 62,435 11,607 1,441 2,841 | 4,596 | 2,229 | 67,367 | 1,293 140 1,466 28,630 350 | 1,360 3,300 11,308 
- 62,273 | 11,005 | 1,436 | 1,986 | 4,774 | 2,423 66,215 | 1,233 141 1,458 | 28,537 621 1,382 3,426 11,289 
: 62,122 | 10,221 1,377 | 2,088 | 4,599 | 2,104 | 65,512 1,222 147 | 1,510 | 28,486 241 1,676 | 3,473 | 11,314 
Feb 3 60,616 | 10,760 1,345 | 2.607 | 4,921 2,436 63,727 | 1,198 145 1,518 | 28,483 635 1,573 | 3,546 11,356 
10 60,897 10.681 1,347 1. 888 4,752 2,075 63,490 1,177 147 1,517 28,484 432 2,082 3,660 11,361 
17 59 , 395 10,568 , 1,365 3,089 | 4,653 2,280 | 63,872 1,142 14s 1,545 | 28,469 588 | 2,082 | 3,773 1! 364 
ye 59,744 | 10,120 | 1,383 | 2,886 4,677 | 2.609 63,279 | 1,131 146 | 1,534 | 28,447 236 | 2,200 | 3,743 | 11.361 
| | 
Ma ) 6 10 1.3% > 954 4.920 2. w9 62.838 1.122 144 1.521 28.481 §52 1.888 3.769 | 11.399 
) 59. SE 10.330 1. 400 1.709 4.64% 2.118 ¢ 112 1.129 143 1,518 2% . 566 S28 2,164 3. 809 11.399 
( 60.247 | 10,881 1,388 | 2,898 | 4.358 | 2,307 | 65.112 | 1.133 142 | 1.528 | 28.619 277 | 1,945 | 3,728 | 11.383 
164 10. 90 Re 310 4.680 | 2.17] f 165 1.141 143 1.544 | 28.705 238 1.999 3.815 11.379 
1) 59.072 10,054 1.407 > RSE $23 2.100 , 61.890 1.136 142 1.550 | 28.73] 665 2,228 3.864 11.43] 
| 
New York City 
1960 | 
jan. 6... 15,447 3,220 | 1,177 711 306 1,296 | 17,501 975 74 69 ce 686 | 1,532 3,338 
13 15,561 3,027 | 1,134 850 253 | 1,109 | 17,706 962 4 70 2 Ee. SB 717 | 1,572 3,339 
20. 15,527 3,100 | 1,128 S41 371 1,299 | 17,529 906 24 62 3,223 40 658 | 1,575 | 3,341 
p< ie 15,806 2,908 | 1,062 540 282 | 1,100 | 17,796 898 25 60 3,223 639 | 1,632 3,343 
Feb. 3 15.269 2,963 | 1,051 761 312 | 1,321 | 16,985 884 24 60 3,230 22 700 1,673 3, 366 
iT 15,098 2,971 1,037 $13 282 | 1,095 | 16,848 879 24 60 3,224 52 | 1,056 | 1,768 3,368 
} 17 15,013 2,956 | 1,054 782 292 | 1,238 | 17,169 856 4 60 3,216 888 | 1,765 3,370 
| 24 14,972 2,937 | 1,072 672 289 | 1,546 | 16,974 849 24 60 3, 206 853 | 1,763 3,364 
| | 
Ma 15.277 2,782 | 1,020 744 328 | 1.255 | 17,002 R54 2s 89 3.203 883 | 1,756 3. 368 
9 1S qt 27900 | 1083 475 308 | 1.174 | 16.727 SSX 54 60 | 3,252 13 987 | 1,772 | 3,366 
7 18.517 967 | 1.060 729 262 | 1,218 | 17.655 K62 24 60 3.271 10 726 | 1.708 | 3.35¢ 
j 14.4] 3_ OO 1 O5¢ 9?) 283 1.192 16.727 872 74 61 ij 752 1.750 | 2. 35K 
i 0 15,154 | 2.829 | 1,077 x02 391 | 1.140 | 16.969 875 74 64 3. 32¢ 963 | 1.832 3 WT 
| Outside | 
New York City 
| 1960 
Jan. 6.......] 46,520 8,950 313 | 1,703 | 4,515 | 1,327 | 48,612 334 118 | 1,392 | 25,507 | 1,148 614 | £,695 7,976 
| ae 46,874 8,580 307 | 1,991 | 4,343 | 1,120 | 49.661 331 116 | 1,396 | 25,376 350 643 | 1,728 7,969 
. pee 46 746 7,905 308 =—« 1,445 4,403 1,124 | 48.686 327 117 | 1,396 | 25,314 581 724 | 1,851 7,948 
| Shas 46,316 7,313 315 | 1,548 | 4,317 | 1,004 7,716 324 122 | 1,450 | 25,263 241 | 1,037 | 1,841 7,971 
Fee. 3... 45 347 7,797 294 1,846 4,609 | 1,115 | 46,742 314 121 | 1,458 | 25,253 613 873 | 1,873 7,990 
10 45,499 7,710 310 | 1,375 | 4,470 980 | 46,642 298 1973 | 1,457 | 25,260 380 1,026 | 1,892 7,993 
17 44,382 7,612 311 | 2,307 | 4,361 1,042 | 46,703 286 171 1,485 | 25,253 588 | 1,194 | 2,008 7,994 
24 44,772 7.183 311 | 2,214 | 4,388 | 1,063 | 46,305 282 122 | 1,474 | 25,241 236 | 1,347 | 1,980 7,997 
Mar ? 14.259 7.549 0 | 2.210 | 4.592 1.054 | 45.8%6 268 119 1.462 | 25,27 $52 1.005 2.013 8.031 
j 9 44.47 7 540) 317 1.234 | 4.340 944 | 45 3K5 271 119 1.458 25.314 S15 1.177 | 2.037 &.033 
| 1 44.730 7.914 ? 2.169 | 4.096 1.089 | 47.457 271 118 |. 46% 25.348 267 1.219 | 2.020 8.027 
; 44.323 7.382 322 "| 2.183 | 4.307 979 | 45.438 259 119 | 1,483 | 25.394 238 | 1.247 | 2.065 R021 
0 43.918 7.325 wo 2 O84 4.432 160 | 44.92] Al 118 1.486 25.405 665 1.265 2,032 8 064 
; i. oak: Fees - 2 Ue oa 
Demand than interbar ind ( S. Govt ess cast Nott For description of changes in the ser es, beginnir July 1, 1989 
l te « ee ee t Br I i Is 4 L t 19S9 y BSS 
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BUSINESS LOANS OF BANKS 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
(Net decline, (—). In millions of dollars] 
























































| | } 
Manufacturing and mining | | } Comer 
: an 
| | Trade SS All | we |. ind’l 
Metals | Petro- | (whole- | Com- (incl. Con- other ti change— 
Period? Food, | Textiles, “20g | leum, | sale | modity | (rans. | Struc- | types |“ — all 
pital liquor, | apparel, outst | coal, Other and dealers orta- tion of fied weekly 
ic~ and | and oad: chemical, retail) [ on) business report- 
unts tobacco | leather | po | and | | ing 
| rubber banks 
| | | | 
1958—Jan.-June‘............. —658 | 84 | 146 | —140 | 157 —158 —283 | —177 56 | 69 —905 —1,085 
pS eer $22 —232 | —454 ; 14 | —121 162 410 | 234 $Oo | 362 920 723 
| | | 
1959—Jan.-July 1............ -S519 | 218 864 | —162 188 | 284 —364 | —141 106 | 145 620 762 
Pe GC ccsevenveiven 698 | —S58 — 148 248 26 151 | 738 | 480 | 11 —31 2,114 | 1,983 
ee | aE eee —137 | 15 | 84 | 4 | -—20 | —103 | —113 —24 —-40 | -72 — 405 — 603 
| SR ere —109 | iy | we i =77 63 | 93 | —120 sO | 27 27 290 | 316 
eee ol | 101 444 | —13 | 121 | 181 | —185 37 31 84 702 | 848 
,314 | | | 
, 308 Week ending: | 
, 289 Ce i a —62 —11 —36 | —39 —16 —1 | -15 | -3 | —30 | 6 —206 | —294 
,314 | renee —11 13 31 | 36 10 | —22 | —32 ? —16 | —48 -_ 40 
ain spt ard a Rednidioaew ee —32 | 8 24 =| 3 —6 | —56 —27 —1% 6 | 6 —103 —155 
» 356 7 SS eens ee —33 | 5 65 | 4 | -8 | -—25 | —38 St ener 23 — 64 —114 
, 361 | | | | | 
364 i Bovina 26 34 so | -2% | 2) 35 ~ ~9 mo | 2s 101 95 
, 361 ee 31 38 64 24 35 22 — 56 9 6 | 7 94 106 
Wess. te ters akon oa 30 | 44 | 100 9 | 23 | 23 —42 12 > |] 10 193 | 215 
399 EERE ——ai 2 37 -4| 3] 15 | -19 | 62 7 | =15 99 | —100 
399 | | | 
383 Mar. 2.. reat 14 22 | 76 18 4 | sO | 41 17 | 8 | 14 88 142 
379 9 75 2 | 44 | 6 31 10 25 6 4 | 10 2 | 11 
6431 16 0) 69 | 239 | 40 | 73 94 42 9§ 31 48 675 145 
23 27 51 | a 1 24 22 25 3 21 33 22 
30 3 43 s 35 | 9 9 3 56 21 | 7 34 6 28 
1 Data for a sample of about 210 banks reporting changes in their Nore.—Beginning with the week ended July 8, 1959, changes in com- 
, 338 larger loans; these banks hold about 95 per cent of total commercial mercial and industrial loans exclude loans to sales finance companies 
, 339 and industrial loans of all weekly reporting member banks and about and certain other nonbank financial concerns (for description of revisions, 
, 341 75 per cent of those of all commercial banks. see the BULLETIN for August 1959, p. 885.) Figures for earlier periods in the 
, 343 2 Figures for periods other than weekly are based on weekly changes. last two columns have been adjusted only to exclude loans to sales finance 
3 Includes machinery and transportation equipment. companies. Thus, these data are not strictly comparable with current 
, 366 4 January-June includes 25 weeks; July-December, 27 weeks. figures. 
, 368 
, 370 
, 364 
BANK RATES ON SHORT-TERM BUSINESS LOANS! 
36H 
366 [Per cent per annum] 
356 
367 Size of loan Size of loan 
ina an (thousands of dollars) poeees ai _ bunminnaesbabccmes 
and d loans | | _ d loans | | 
perio 1- | 10- | 100- 200 = 1 | 10- | 100 200 
10 100 | 200 and over 10 | 100 | 200 and over 
976 | } | 
969 Annual averages, } | Quarterly (cont.): 2 | 
948 19 large cities: New York City: | 
971 1959—Mar........ 4.29 5.30 4.93 4.56 4.18 
re 3.1 4.7 40 | 3.4 2.9 re 4.71 $3.35 5.24 4.97 4.61 
990 _ ere 3.3 4.9 4.2 | 3.7 3.3 eee §.15 5.79 5.60 5.36 5.07 
993 | ee rR 5.0 4.4 | 3.9 3.5 ee 5.14 5.79 | 5.61 5.36 5.06 
994 ee 3.6 5.0 4.3 | 3.9 3.4 ay 5.19 5.82 | 5.61 5.41 5.123 
997 1960—Mar.. 5.18 St | S.6e | 3.40 | S$: 
Co CECE 3.7 5.0 4.4 4.0 FS, 
031 ere 4.2 S.2 4.8 4.4 | 4.0 7 Northern and Eastern 
033 on OE ee 4.6 5.5 $.3 4.8 | 4.5 Cities: 
027 oe Soe 4.3 $.3 5.0 4.6 4.1 1959—Mar........ 4.49 5.54 5.06 4.71 4.35 
21 SE ecocirdsccowees 5.0 5.8 5.5 5.2 4.9 Eee 4.90 $.67 $.33 5.06 4.78 
064 I ciss nas §.27 5.88 5.69 5.42 5.17 
Quarterly :2 Sept.3...... 5.28 5.89 5.70 5.42 $.17 
aa 19 large cities: 2 eee 5.39 5.95 5.77 5.50 5.30 
989 1960— Mar 5.34 5.95 3.73 5.47 5.24 
1959—Mar......... 4.51 5.53 5.09 4.74 4.32 
a 4.87 5.68 $3.33 5.06 4.72 11 Southern and 
SS aaa $.27 5.91 5.65 | 5.43 | 5.15 | Western cities: 
Pree §.27 5.92 5.66 5.44 | 5.15 1959—Mar....... 4.84 $.62 5.20 4.87 4.00 
NGF cccccc ee Boe 5.99 5.78 | 5:56 | 5:28 PS a0'<0s $5.07 5.74 $.37 $.13 4.87 
1960— Mar......... 5.34 6.01 §.75 | 5.50 S Duaee 5.44 5.97 | 5.65 S.- t Sa 
Sept. >... <00% 5.46 5.99 5.68 5.51 5.30 
2S See 5.56 6.08 5.81 5.64 5.38 
1960— Mar 5.57 6.12 5.83 | 5.57 | 5.40 
{ | 
1 For description sce the BULLETIN for March 1949, pp. 228-37. Notr.—Bank prime rate was 244 per cent Jan. 1-Jan. 7, 1951. Changes 
2 Based on figures for first 15 days of month. thereafter occurred on the following dates (new levels shown, in per cent): 
3 Coverage of Survey revised in accordance with changes in the loan 1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 344; 1954— 
schedule of the call report of condition to exclude loans to nonbank Mar. 17, 3; 1955—Aug. 4, 34%4; Oct. 14, 314; 1956—Apr. 13, 33%; Aug. 21, 
financial institutions. 4; 1957—Aug. 6, 444; 1958—Jan. 22, 4; Apr. 21, 344; Sept. 11, 4; and 
1959—May 18, 414; Sept. 1, 5. 
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INTEREST RATES 























MONEY MARKET RATES 
IP. r ' ir 
U. S. Gover Se ties (taxable)4 
' I 
pa Pr 
t bar t 6 th 9- to 12-month issues 
' a A 3- to § 
; f ‘ ’ year 
f ) da Ra Rate Bills sim 
Market Mar ssues ¢ 
tt : on new wat (market Other‘: rue 
c yield 
1¢ yield) 
j ] 44 967 3.2 3.53 3.62 
, 164 > 04 ty ..7 2.09 2.90 
9 7 3.49 405 ; 7 3.832 79 4.11 4.33 
so oM & >. #5? 2.80 3.159 3.43 3.56 3.88 
A f 1s 960 2.95 a.277 27 3.66 4.03 
Ml ( +4 17 Ss! 2.84 3. 368 3.32 9? 4.16 
j ar 7 247 >] 3.531 3.52 3.97 4.33 
j x | 3 45 3.243 3.20 3.8KS 3.82 4.3 4.40 
" ) {7 1S 358 3. 38 3 840 3.87 4.3% 4.32 4.45 
S q 4 4s 4 (7 3 GOR 4.04 4.426 4.70 4.83 4.80 4.78 
i's) ..F 4.79 4 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
N $.67 4 4 4.209 4.15 4.585 4.54 4.54 4.70 4.74 
1 4.x $.3 1.47 4.572 4.49 4.915 4.&5 4.99 4.9% 4.95 
mH) Ja 4.91 5. 4.7% 4.4236 4.35 4.840 4.74 4.95 4.93 4.87 
| 1 66 4.50 4.44 3.954 3.96 4.321 4.30 4.45 4.58 4.66 
Mar 4.49 4.16 3.96 3.439 3.31 693 +61 3.68 3.93 4.24 
Week end 
160M 4.85 4.61 4.38 4.278 3.92 4.458 4.27 4.31 4.55 4.58 
! 4.70 4.49 4.18 3.641 3.60 4.024 3.87 3.97 4.14 4.35 
19 4.53 4.19 3.93 3.45] 3.4] 3.619 3.57 3.56 3.84 4.17 
% 4.25 386 % 73 3 033 2 84 3.176 es i 3.37 3.47 4.02 
4 4.13 3 $8 3 63 7 792 > &8 3.187 3 2] . 2 3.69 4.11 
Average of dail fering rates of dealer Corrected rates for week 4 Except for new bill issues, yields are averages computed from daily 
ling: Feb. 13,4 - and Feb. 20, 4.58. closing bid prices 
Avera of da rates, published by finance companies, for varying 5 Consists of certificates of indebtedness and selected note and bond 
iturities in the 90 179 day range issues. 
Average of daily prevailing rates. ® Consists of selected note and bond issues 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Government bond Corporate bonds Stocks * 
State By selected By Dividend Earnings 
Year, month, or week United and local ratings groups price ratio price ratio 
States 4 
Ye Total 
term) ote i Indus- Rail- Public Pre- Com- Com- 
Total Aaa Baa Aaa Baa trial road utility | ferred mon mon 
Number of issues 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
1957 ave 3.47 3. S¢ 3.10 4.20 4.21 3.89 4.71 4.12 4.32 4.18 4.63 4.35 78.43 
1958 aver: 3.43 1% 2.92 3.95 4.16 3.79 4.73 3.98 4.39 4.10 4.45 3.97 r§ 23 
1959 averag 4.07 1.74 ‘3 4.24 4.65 4.38 5.05 4.5] 4.75 4.70 4.69 3.23 
1959— Mar 3.92 3.44 3.06 3.93 4.40 4.13 4.85 4.28 4.51 4.43 4.48 3.25 "5.61 
Apr 4 01 3.53 3.32 4.02 4.47 4.23 4.86 4.35 4.56 4.49 4.51 3.26 
May 4.08 3.70 3.29 4.20 4.60 4.37 4.96 4.46 4.67 4.67 4.68 3.21 
June 4.09 80 3.37 | 4.28 | 4.69! 4.46! 5.04] 4.55 | 4.76! 4.77 | 4.79 | 3.23 5.81 
Jul 4.11 3.92 3.51 4.43 4.72 4.47 5.08 4.58 4.79 4.79 4.75 3.11 
Aut 4.10 3.84 3.44 4.36 4.71 4.43 5.09 4.56 4.80 4.77 4.70 3.14 
Sent 4.76 3.95 3.60 4.42 4.82 4.52 5.93 4.68 4.88 4.89 4.80 3.26 76.03 
Oct 411 3.90 3.57 4.38 4.87 4.57 5.28 4.70 4.96 4.9§ 4.81 3.26 
Nov 4.12 3.81 3.44 4.30 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
Dec 4,37 3.84 3.43 4.37 4.87 4.58 5.28 4.70 5.05 4.86 4.85 3.18 
1960 Jan a. 3.9? 3.49 4.43 4.9] 4.61 5 34 4.74 5 OR 4.92 4.87 3.97 
Feb 4.22 3.84 3.40 4.35 4.88 4.5 5.34 4.71 5.05 4.89 4.82 3.40 
Mar 4.08 3.77 3.34 | 4.291 4.81 | 4.49] 5.25) 4.64! 4.99| 4.79 | 4.76] 3.43 
Week en v 
1960—Mar. 5 4.22 3.84 to) 4.95) 2.86 | 6.56) 4398 4.70 | 5.02| 4.85 4.81 3.40 
12 4 11 3.80 3.37 4.31 4.83 4.41 § 28 4.67 5.01 4.83 4.78 3.51 
19 4.085 3.78 3.38 4.39 4 80 4.48 § 26 4.64 4.98 4.78 4.77 3.44 
6 4.00 3.74 3.32 4.26 4.78 4.46 ie 4.60 4.98 4.75 4.72 3.41 
Apr 2 4.07 3.70 3.28 4.22 4.75 4.45 5.18 4.59 4.95 4.71 4.72 3.41 
’ Revised 4 Includes bonds rated Aa and A, data for which are not shown sepa- 
1 Monthly and weekly vields are averages of daily figures for U. S. rately Because of a limited number of suitable issues, the number of 
Govt. and corporate bonds. Yields of State and local govt. bonds are corporate bonds in some groups has varied somewhat. 
based on Thursday figures; dividend/price ratios for preferred and S$ Standard and Poor’s Corporation. Preferred stock ratio is based on 
comm.on stocks, on Wednesday figures. Earnings/price ratios for common 8 median vields in a sample of noncallable issues—12 industrial and 2 
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SECURITY PRICES! 


SECURITY MARKETS 





Common stock prices 





—_ = —_ Vol- 
ume 
Standard and Poor’s series Securities and Exchange Commission series | of 
(index, 1941-43= 10) (index, 1939= 100) trad- 
Year, month, Cor- ii ee a tee ERE IS a ing4 
or wee a. 5. Mu- po- (in 
Govt. — nicipal rate | Manufacturing Trade, thou- 
(long- | (high- | (high- In- | | Pub- SRbndiaealeye Trans- Pub- fi- | sands 
term)? | grade)} grade)3, Total | dus- | Rail- lic | Total | porta-| lic- |nance,) Min- | of 
trial | road | util- Du- | Non- | tion util- and ing (shares) 
| ity | Total | rable | du- | ity serv- 
} | | rable | ice 
| 
| 
Mumniier OF i008. «6.600 Seeks sees 15 17 500 425 25; SO 265 170 Mi Zi. Co | 31 | 2 eee 
1957 average....-essee- 93.24 | 105.8 | 101.3 | 44.38) 47.66) 28.11, 32.19) 331 422 391 451 | 275 | 156 | 277 342 | 2,222 
1950 SIUREES 6s oe iccnsad 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05 37.22 341 426 385 458 270 173 314 | 314 | 2,965 
1959 average...... 85.49 | 100.7 95.0 57.40] 61.45) 35.09, 44.15} 420 522 495 | 536 347 216 418 | 322 | 3,242 
| } } 
Co hee CPE 87.37 | 103.4 | 98.2 | 56.15] 59.79) 35.47) 45.06) 414 S508 475 | 530; 353] 221 | 405 348 | 3,926 
EC 86.21 102.2 97.0 | 57.10] 60.92) 35.94) 45.12) 419 514 481 536 360 226 405 340 | 3,449 
May 85.31 | 100.4 95.0 | 57.96] 62.09) 36.07 44.30) 425 527 495 547 358 221 409 334 | 3,379 
Se ree eee 85.16 99.4 94.0 | 57.46] 61.75| 36.02 42.58) 419 521 496 534 357 213 | 418 | 326 | 2,925 
Dicer eandawkind 85.00 99.4 93.8 | 59.74] 64.23) 36.86 44.21, 434 543 $22 | 551 364 | 218 429 320 | 3,222 
, eres 85.11 100.6 94.3 | 59.40) 63.74) 35.56 45.15) 434 $42 516 | 556} 349 219 425 324 | 2,431 
- ere 83.15 98.3 | 93.0 | 57.05] 61.21) 33.78) 43.59) 417 520 500 529 333 211 | 424 305 | 2,739 
<r oe- 84.95 100.2 | 92.8 | 57.00} 61.04) 34.32 44.11) 416 517 498 | 524 333 | 23 428 292 | 2,788 
Nov 84.82 100.9 | 92.9 | 57.23) 61.46) 32.80; 43.71) 417 519 496 | 530] 322)! 211 434 285 | 3,398 
a A ey 83.00 99.3 92.4 | 59.06} 63.56) 33.57, 44.31} 429 538 518 $47 | 328] 213 | 440 | 297 | 3,284 
| } | 
is 55 bn cena 81.81 98.3 92.0 | 58.03} 62.27 33.68, 44.50, 419 318 499 526 3231 299 434 | 292 | 3,197 
ee, ° 83.60 , 100.4 92.8 | 55.78] 59.60) 32.54) 44.38) 405 494 474 | 502 312 224 420 | 279 | 3,027 
Mar.. 85.32 101.9 93.9 | 55.02] 58.71) 31.01) 44.60! 396 478 458 | 487 | 295 226 425 268 | 2,857 
| | | | | [a 
Week ending: | | } | | 
960—Mar. 5. 83.66 | 100.5 93.2 | 55.42] 59.16) 31.46) 44.75, 394 476 456 | 485 | 293 225 | 420 | 267 | 3,248 
12 84.97 | 101.7 93.9 | 53.92] 57.52) 30.35) 43.90 391 72 453 480 | 294 224 417 | 266 | 3,196 
eee 85.68 | 102.1 93.9 | 54.81] 58.52) 31.16, 44.24 396 479 459 | 488 295 226 427 269 | 2,590 
26. 86.35 | 102.5 94.1 | 55.61] 59.39) 31.27) 44.90 403 486 465 | 497 298 231 434 270 | 2,719 
Apr. 2. 85.48 | 102.5 94.3 | 55.61] 59.32) 30.99 45.35 398 479 459 489 291 230 432 | 265 | 2,442 

















1 Monthly and weekly data for (1) U. S. 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 

ion series On common stock prices are based on weekly closing frices. 


Govt. bond prices, Standard 


2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 

3 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 5'4-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars} 


Customer credit 


Broker and dealer credit2 





Total— 
securities 


Net debit balances with 
New York Stock Exchange 


Bank loans to others (than 


brokers and dealers) for pur- Money borrowed Customers’ 
















End of month! other than firms 2 chasing and carrying securities 3 net 

U.S. Govt. a Re Oe Se ee (3 to ee * . ae ae free 

obligations | | | credit 
(col.3+ | Secured by Secured by | U.S. Govt. | Other On On balances 

col. 5) | U.S. Govt. | other | obligations | securities U.S. Govt. other 
| obligations | securities | obligations securities 
| | 

ee ee ne oe 4.030 34 } 2,791 } 32 1,239 51 2,246 894 
hn ee, NO EEE CCL Ce 3,984 33 2,823 41 1,161 | 46 2.132 880 
Se eS, 3.57 68 | ga | 60 1.094 125 1.706 896 
(| eae 4,537 146 | 3,285 63 1,252 234 2.071 1,159 
I os Ke dos wee abaald 4,569 157 3,202 65 1,316 223 1,963 1,196 
ON sis o.'0/0:0-0 4,636 153 3,305 55 1,331 218 1,977 1.257 

PS iy na eina ea Sw ae 4,764 166 3,401 55 1,363 | 252 2.156 1,205 

May 4,758 163 3,385 58 1,373 252 2.159 1,188 

fils ay aint diem in 4,734 | 158 3,388 58 1,346 237 2.246 1,094 

PR oie aws nk piacud 4.648 153 | 3,374 164 1,274 228 2.205 1,079 

CO ee rere 4,528 154 | 3,269 166 1,259 217 2.199 1.035 

be cha aie! pe acdisiees Sto nati 4.443 156 3,250 162 1,193 231 2.149 1,039 

2, Se 4,401 168 3,210 158 1,191 | 227 2,178 967 
Nov.... 4.460 165 | 3,273 158 1,187 236 2.256 974 
Dec.... 4.454 150 3,280 | 164 1,174 221 2,362 996 

| 

ere 4,365 134 3.198 154 1,167 190 2,233 1,001 
Feb.. 4,274 13% 3.129 146 1,145 202 2,194 981 








1 Data for cols. 4—7 are for last Wednesday of month. 
2 Ledger balances of member firms of the New York Stock Exchange 
Carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 


of the reporting firm and of genera! partners of the reporting firm. 


Bal- 


ances are net for each customer—i.e., all accounts of one customer are 


consolidated. Money 


borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 


3 Figures are for weekly reporting member banks. Prior to July 1959, 
loans for purchasing or carrying U. S. Government securities were re- 
ported separately only by New York and Chicago banks. Accordingly, 
for that period col. § includes any loans for purchasing or carrying such 
securities at other reporting banks. Composition of series also changed 
beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 








COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


Commercial and finance 
company paper 


{In millions of dollars) 





Dollar acceptances 



































Held by: Based on: 
End of a Accepting banks F. R. | Goods stored in or 
= | Placed | roe) | —— - Banks | Im- | Ex- | | shipped between 
Placed direct- oe | ports | ports | Dollar points in: 
Total through ly Others! into from ex- 
dealers! | (finance To- Own) Bills | Own | For- United | United | change | 
paper)? tal | bills | bought | ovat eign | States | States | United | Foreign 
* | corr. | States | countries 
0 See ane 1,924 733 | #%1,191 873 | 289 | 203 SE eee 19 | 565 285 182 17 | 300 89 
aes 2,020 510 | 1,510 642 | 175 | 126 | 49 28 33 | 405 | 252 | 210 17 | 63 100 
SR: 2,166 506 | 1,660 967 | 227 | 155 | 72 69 50 | 621 | 261 | 329 2 | 2 148 
RR eee er 2,666 551 | 2,115 | 1,307 | 287 | 194 | 94 66 76 | 878 | 278 | 456 46 296 232 
RRA Are Y 32,744 } 31, | 1,194 | 302 | 238 | 64 49 68 | 775 | 254 349 83 244 263 
| | 
1959—Feb.......... 3,322 897 2,425 | 1,161 | 309 | 232 | 77 39 62 | 751 275 | 339 112 183 252 
as ach ne erin 3,267 | 883 2,384 | 1,054 | 271 | 227, 44 30 60 | 692} 278 329 111 82 253 
Re 3,334 822 2,512 | 1,029 | 269 | 208 | 60 30 56 | 673 | 292 348 78 48 263 
ae 3,555 791 2,764 | 1,038 | 242 | 193 49 28 | 79 | 689 | 286 | 350 103 43 256 
Sere 3,401 729 2,672 | 983 | 213 | 175 | 38 26 | 76 | 668 | 256 327 111 | 33 256 
Mecineadad 3,552 759 | 2,793 | 9571198 | 160 38 25 74 | 661; 259 334 85 | 26 253 
a ae , 646 795 | 2,851 | 946 | 169 |} 127 | 42 21 72 | 685 227 322 56 29 251 
ec inaexans 3,334 763 | 2,571 954 | 205 | 158 | 47 20 67 | 662 316 | 301 45 46 246 
Oct. 3,784 755 3,029 | 945 | 182 | 145 | 36 28 62 | 673 304 | 290 36 81 234 
| eee 3,664 784 2,880 | 1,029 | 232 | 187 | 44 34 71 693 355 283 46 119 226 
er 3,118 627 2,491 | 1,151 | 319 282 | 36 75 82 675 357 | 309 74 162 249 
| | | 
1960 —Jan.. 3,889 664 3,225 | 1,229 | 230 | 193 | 36 42 124 | 833) 341 337 | 149 158 245 
Feb 4.085 718 3.367 1,240 218 170 | 48 35 119 868 350 336 193 131 229 





1 As reported by dealers; includes finance company paper as well as 











other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 


investors. 


{Data from National Association of Mutual Savings Banks unless otherwise noted. 





with maturity of 270 days and over. 
were (in millions of dollars): Total, 2,731; placed directly, 1,891. 


MUTUAL SAVINGS BANKS 


3 Beginning with November 1958, series revised to include all paper 
Figures on old basis for December 


Amounts in millions of dollars] 




















Loans Securities Total | 
eer ~ een ame ‘o. Mortgage loan 
| co cas Other | Surplus commitments 2 
Oat of ae State | Corpo- | Cash | Other | liabili- Deposits | liabili- | ac- 
oo Mort- U.S. and me | | ects — ties counts 
‘ Other = and | 
gage Govt. local and | surplus } 
govt. | other! accts. Number | Amount 
ON cies candsienead 4,787 89 3,592 | 1,786 | 829 | 689 | 11,772 | 10,503 38 1,231 n.a. n.a 
De screed sca ere 4,202 | 62 | 10,650 | ‘257 606 185 | 16,962 | 15,332 48 1,582 n.a. n.a 
} | | 
Aree 11.231 144 9,443 336 | 2,925 917 304 | 25,300 | 22,610 163 2,527 n.a. n.a. 
EE ey 12,792 165 | 9,191 | 428 3,311 982 330 | 27,199 | 24,388 203 2,608 n.a. n.a. 
Sc speapean meree 14,845 188 | 8,755 | 608 | 3,548 1,026 380 | 29,350 | 26,351 261 2,738 n.a. n.a. 
I os a teccr acevsin ata cmieneel 17,279 211 8 464 | 646 3, 366 966 414 | 31,346 | 28,182 310 2,854 n.a. n.a. 
Peo 19,559 248 7,982 675 3,549 920 448 | 33,381 30 ,026 369 2,986 n.a. n.a. 
eee 20,971 253 7,583 | 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
SRE 23.038 320 | 7,270 | 729 4,971 921 535 | 37,784 | 34,031 526 3,227 | 89,912 1,664 
RSE ERR Ore 24,754 359 | 6,857 730 | 4,844 837 553 | 38,934 | 34,967 604 3,363 | 65,248 1,170 
| | | 
$990-— Jan. 9... isvvce 23,107 212 | 7,324 | 728 | 4,931 803 533 | 37,639 | 33,861 570 3,208 | 89,819 1,628 
eee 23,232 239 7,364 | 724 | 4,937 821 538 | 37,855 | 33,974 641 3,240 | 85,696 1,596 
Ps ccaeeanes 23,407 256 | 7,426 | 763 | 4,908 866 559 | 38,185 | 34,287 629 3,269 | 82,783 1,564 
OO 23,562 | 242 | 7,382 | 729 4,967 752 | 541 | 38,175 | 34,293 630 3,252 | 86,488 1,620 
Ds sw caeates 23.723 | 278 7,395 | 739 | 41947 760 550 | 38,392 | 34,413 699 3,280 | 85,913 1,581 
Bs cawvamons 23.879 | 318 | 7,301 | 747 | 4,965 803 547 | 38,560 | 34,624 643 3,293 | 91,397 4,572 
[eee 24,058 304 | 7,288 751 | 4,918 724 549 | 38,592 | 34,570 710 3,312 | 86,894 1,503 
pr 24,214 | 339 7,276 750 | 4,931 727 | 547 | 38,784 | 34,650 798 3,336 | 79,862 1,460 
ee 24,374 | 356 | 7,244 | 758 | 4,929 725 561 | 38,947 | 34,847 730 3,370 | 77,316 1,439 
Oct 24,511 | 327 | 6,963 | 738 | 4,874 698 553 | 38,664 | 34,660 665 3,339 | 73,699 1,294 
RAPES 24,635 366 | 6,878 | 730 4,846 718 556 | 38,729 | 34,633 724 3,372 | 76,612 1,245 
Gv ccume aunt 24,754 359 | 6,857 | 730 4,844 | 837 | §53 | 38,934 | 34,967 604 3,363 | 65,248 1,170 
1960 Jan 24.928 | 333 6.862 715 4.833 698 565 | 38,934 ] 34.909 660 3,365 | 62,285 1,099 























n.a. Not available. 
1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the U. S. 
Government, as well as corporate securities. 
2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


3 Data reflect consolidation of a large mutual savings bank with a com- 


mercial bank. 
Note.—These data differ somewhat from those shown elsewhere in 


the BULLETIN; the latter are for call dates and are based on reports filed 


with Federal and State bank supervisory agencies. 
net of valuation reserves. 


Loans are shown 













LIFE INSURANCE COMPANIES! 


SAVINGS INSTITUTIONS 



































{Institute of Life Insurance data. In millions of dollars] 
Government securities Business securities 
Pate Total Mort- Real Policy Other 
‘ assets United State and gages estate loans assets 
— Total States local Foreigr Total Bonds Stocks 
i (U.S.) 
in or 
cen 
End of year 
— 1941 32.731 9 478 6.796 1.995 687 10.174 9..S73 601 6.442 1.878 2.919 1.840 
. 1945 44.797 | 22.545 | 20,583 722 1.240 11.059 | 10.060 999 6.636 57 1.962 1.738 
ign 
tries 1952 73.3785 | 12.905 | 10.252 1.153 1.500 31.515 | 29.069 2.446 21.251 1.903 + 43 3,088 
— 19§3 78.533 | 12.537 9.829 1.298 1.410 34.438 31.865 2.572 | 23. 3e2 2.020 2.914 3.302 
1954 84.486 | 12.262 9.070 1.846 1.346 37,300 | 34,032 3.268 25,976 2,298 . 427 3.523 
9 1955 90.432 | 11.829 8.576 2 038 1.215 39.545 | 35.912 3.633 29.445 2.581 3.290 3.743 
0 1956 96.01 11.067 7.555 2.293 1.239 41.543 38 040 3.503 32 989 2.817 3.519 4.076 
8 1957.., 101.309 | 10.690 7.029 2.376 1.285 44.057 | 40.666 3.391 35 236 3.119 3.869 4.338 
: 1958 107.580 | 11.23 7.183 2.681 1.370 47.108 | 42,999 4.109 37.062 3.364 4.188 4.624 
End of month:4 
2 1957 —Dec 101.309 10.691 7.028 2 377 1.286 43.750 40.737 3.013 3§ .271 3.120 3.872 4.605 
1 1958 —Dec 107.580 | 11.242 7,182 2.691 1.369 46.420 | 43.044 3.376 37.092 3.387 4.186 $.253 
6 19§9——Jan.. 108.145 | 11.620 7.485 2.744 1.391 46,602 | 43,237 3.365 | 37,211 3.393 4,225 5.094 
6 Feb.. ‘ 108.583 | 11.596 7.414 2.774 1.408 46.829 | 43.442 3.387 37,350 3.414 4,253 5.141 
3 Mar — 108 945 11.479 7.2ee 2.840 1.410 47.093 43.672 3. 421 37_486 3 450 4.284 §.153 
1 Apr. 109.430 11.568 7.251 2.889 1.428 47.343 43.904 3.439 37.602 3.469 4.317 §.131 
5 May 109 928 11.644 T.229 2.968 1.441 47.545 44 O86 3.459 37.737 3.493 4.346 5.163 
4 June. 110,424 | 11.679 7.246 2.991 1.442 7.800 | 44.314 3.486 37.894 3,522 4.380 5.149 
5 Jul 111,152 11.807 7,259 3.085 1.463 48.024 | 44.477 3.847 38 108 3. 583 4.389 5.241 
Aug. 111.646 | 11.938 7.354 3.115 1.469 48.096 | 44,539 3.557 38.282 3.603 4.423 § 304 
Sept.. 111,846 11,772 7.169 3.130 1.473 48 224 44 658 3.566 38 493 3.624 4.464 5.269 
5 Oc 112.405 | 11.770 7.147 3.138 1.485 48,444 | 44.853 3.591 38.744 3.631 4.511 5.305 
) Nov.. 112.904 11.668 7.016 3.154 1.498 48 662 45.032 3.630 38 984 3.673 4.555 5.362 
= Dec 113.626 | 11,536 6.848 3.177 1.511 48,908 | 45,206 3,702 39,299 3,670 4.605 5 608 
aper 1960— Jan 114,202 | 11.73! 7.011 3.197 1.523 49.047 | 45.330 3.717 | 39.573 3.688 4.651 55i2 
ber 
Figures are for ali life insurance companies in the United States. 4 These represent book value of ledger assets Adjustments for interest 
Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in “Other 
ment assets. 
These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
SAVINGS AND LOAN ASSOCIATIONS 
n [Federal Savings and Loan Insurance Corporation data. In millions of dollars] 
2 
Assets Liabilities 
— NV 0 ave 
unt End of year : Total Sorvanen 
or month U.S. ane . Reserve: commit- 
— Mort- Govt. Cast Othe Total Savings anc Borrowed — Loans in , ae 
. ash ther : Other ments 
gages - obliga- liabilities capital undivided money 4 process 
le tions profits 
Le 
. ees os 4.578 107 344 775 6.049 4.682 475 256 636 na 
. ae 5.376 2.420 450 356 8,747 7.365 644 336 402 n.a 
1952 18.396 1.787 1.289 1,108 22 660 19.195 1.658 944 863 n.a 
1953 21.962 1.920 1.479 1,297 26,733 22.846 1,901 1.027 959 na 
1954 26.108 2.013 1,971 ©1469 31.633 al hte 2.187 950 1.244 n.a 
64 SPE ska siete ws 31.408 2.338 2.063 ©1789 37.656 32.142 2,557 1.546 1.411 833 
70 1956... ..: 35,729 2,782 2,119 2.199 42.875 37.148 2.950 1.347 1.430 843 
1957 « 40 007 3.173 2.146 2.770 48.138 41.912 3,363 1.379 1.484 862 
28 1958.. 45.627 3,819 2.585 3.108 55.139 47.976 3.845 1.444 1.161 713 1.475 
~ 1959... 53,087 4.471 2.189 3,720 63.472 54.548 4.387 2.384 1,282 871 1,283 
20 1959—Jan... 46.029 4.116 2,287 3.053 55.485 48.410 3.856 1.263 1,124 832 1.513 
BI Feb... 46.456 4.213 2.261 3.133 56.063 48.818 3.866 1,207 1.166 1.006 1.628 
72 Mar.. 47.049 4,289 2,259 3.231 $6,828 49.347 3, 868 1.202 1.281 1.130 1.753 
03 Apr... 47.754 4,394 2,077 3.382 57.607 49.767 3.872 1.299 1.378 1.291 1.920 
60 May.. 48 508 4.417 2,103 3.560 58 588 50.371 3.883 1.362 1.475 1.497 1.975 
39 June..... 49 348 4.413 2.348 3.570 59.679 51.461 4.093 1,675 1.589 61 1.979 
94 July. . 50.131 4.517 1.916 3.462 60 026 51.651 4.099 1.706 1,597 973 1.951 
+5 Aug.. 50,858 4,534 1.873 3.484 60.749 52.045 4.111 1.824 1.585 1.184 1. #62 
10 Sept.. $1,528 4,527 1,820 3.549 61.424 52.489 4.116 1.972 1.539 1. 308 1.779 
Oct.. 52.149 4,534 1,752 3.637 62.072 52.888 4.121 2.108 1.476 1.479 1.626 
9 Nov. 52,608 4.500 1.817 My 62.702 53,37 4.133 2,165 1.374 1.659 1.470 
—_— Dec. 53,087 4.471 2.189 3,722 63.472 54.548 4.387 2,384 } , 282 &7I 1,283 
m- 1960—Jan..... §3.410 4.647 1.898 3.609 63,564 54.985 4.400 1,935 1,181 1 063 1.316 
in = 
led © Corrected. n.a. Not available. declined consistently in recent years and amounted to $42 million at the 
o ! Figures are for all savings and loan associations in the United States. end of 1957. : 
Data beginning with 1951 are based on monthly reports of insured 3 Includes other loans, stock in the Federal home loan banks and other 
associations and annual reports of noninsured associations. Data prior "vestments, real estate owned and sold on contract, and office buildings 
to 1951 are based entirely on annual reports. and fixtures, 
2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset * Consists of FHLB advances and other borrowing 
items will not add to total assets which include gross mortgages with Not on a balance-sheet item. 
no deductions for mortgage pledged shares. Beginning with January Norte.— Data for 1959 are preliminary 
1958, no deduction is made for mortgage pledged shares. These have 
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TAXES, 


AND DIVIDENDS 








NET CHANGE IN OUTSTANDING 


CORPORATE SECURITIES! 


In millions of dollars} 












































(Department of Commerce estimates. In billions {Securities and Exchange Commission estimates. 
f llars} SS ee ee 
All types Bonds and notes Stocks 
Wises an Profits In- Profits Cash  Undis- Vaan ce bee ae Sle a eS a = 
: before come after divi- tributed varter 
aw taxes taxes taxes | dends_ profits _— New  Retire-| Net | New | Retiree. Net | New | Retire-| Net 
issues | ments | change] issues | ments | change issues | ments | change 
1951 42.2 | 22.4 19.7 9.0 10.7 
1952 36.7 19.5 [7.2 9.0 8.3 1952.........910,679| 2,751) 7,927] 7,344) 2,403) 4,940) 3,335 348! 2,987 
1953 38.3 | 20.2 18,1 9.2 8.9 1993... ; 9,550, 2,429) 7,121] 6,651; 1,896) 4,755) 2,898 533| 2,366 
1954 34.1 Ta 16.8 9.8 7.0 er 11,694 5,629' 6,065] 7,832) 4,033 3,799 3,862 1,596; 2,265 
1955 44.9 21.8 2a:@ | 84.2 11.8 ae 12,474 5,599, 6,875] 7,571) 3,383) 4,188 4, 2,216) 2,687 
1956 44.7 | 21 23.35 1 $2.1 11.4 a, Sere 13,201' 5,038; 8,162] 7,934 3,203) 4,731) 5,267; 1,836; 3,432 
1957. 43.3 21.1 22.2 12.5 9.7 of ae 3,609 10,741] 9,638, 2,584 7,053 4,712 1,024) 3,688 
1958. 37.1 18.2 18.9 12.4 6.5 1958” 14.761 5,296 9.465] 9,673 3,817 5,856, 5,O88 1,479 3,609 
1959 12,751 4,607; 8,144] 7,150; 2,891 4,259 5,601 1,716 3, 886 
1957—3.. 44.0 21.4 22.5 | 42.8 ‘.7 
4 39.4 | 19.2 20.2 | 12.2 8.0 1958 —4" 3,590! 1,324) 2,265] 2,184 781 1,403! 1,405 543 862 
1958—1. 32.0 15.7 16.3 12.7 3.6 1959--1 3,054 1,165 1,890} 1,592 688 903 1,462 476 986 

2 33.6 16.5 17.1 12.6 4.5 2 3,410 1 , 266 2,144] 1,818 834 983 1,593 432 1,161 

3 38.3 18.8 19.5 12.6 6.9 3 2,788 1.126 1,663] 1,647 681 967 1,141 445 696 

4 44.6 21.9 22.7 | 12.0 10.7 + 3,499 1,051 2,448] 2.093 687 1,406 1,405 363 1.042 

1959—1 46.5 22.6 23.8 12. 11.0 > dan iene eee ce a 7 = et ae 

2 $2.6 | 25.6 27.0 13.0 14.0 Revised. 

3 46.4 , 22.6 23.8 | 13.4 10.4 | Reflects cash transactions only. As contrasted with data shown on p. 402, new issues 
exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special! offerings to employees, and also new stock 

Nore.—Quarterly data are at seasonally adjusted issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
annual rates. include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 402 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. [In billions of dollars] 
Current assets Current liabilities 
Bad of year Net Notes and accts. Notes and accts. | Federal 
- working cy. 3. receivable payable “te 
or quer capital Govt Inven- a 
pra" | Total | Cash le — Other | Total |———— —| tax Other 
securi- Ls tories U.S lia- 
ties U. S. =. 3 
Govt.2 Other Govt.2 Other bilities 
1952 90.1 186.2 30.8 19.9 2.8 64.6 65.8 | 2.4 96.1 2.3 57.0 ik | «6B 
a SOE 91.8 190.6 31.1 21.5 2.6 65.9 67.2 | 2.4 98.9 23 | 35.2 7 | aet 
|), See 94.9 194.6 33.4 19.2 2.4 71.2 65.3 | 3.1 99.7 2.4 | 59.3 3.3 22.5 
., Se 103.0 224.0 34.6 23.5 ; 86.6 72.8 4.2 121.0 > ee eS 19.3 25.7 
1956 107.4 237.9 34.8 19.1 2.6 95.1 80.4 | 5.9 130.5 2.4 | $1.35 17.6 29.0 
1987 111.6 244.7 34.9 18.6 22 99.4 82.2 6.7 133.1 2.3 $4.3 15.4 709 
1958-3 16.9 240.4 5.4 16 ae 101.7 Le: i 123.5 1.8 79.4 11.1 31.2 
4 119.7 246.4 7.3 19.6 2 102.1 77.2 7.0 120.7 ay 81.0 13.0 31.0 
p—f 122.2 249.8 i 21.0 2.8 103.8 80.0 s 127.6 1.7 81.5 12.6 31.9 
2 125.3 257.6 35.8 21.5 pe 107.7 81.7 8.3 132 ck. 84.3 13.5 32.9 
124.9 262.1 38.5 2 ; » i 110.6 82.1 &.4 135.2 7 85.8 14.4 33.3 
4 12 26% 7 2 2 2.9 112 83.6 5.7 139.5 er 89.4 18.4 2.9 
Revised 2 Receivables from, and payables to, the U. S. Government exclude 
! Excludes banks and insurance companies. amounts offset against each other on corporations’ books. 


BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 





{Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
Transportation Manu- Total 
mag > shite . factur- se (season- 
Manu- | win. Public | Com- a Trans- Public alt | ally ad- 
Year Total | factur- utili- muni- | Other2 Quarter Total a porta- utili- ? <i} eo ; 
: ing : and other justed 
ties cations tion ties 
Rail- min- annual 
4 Other 
road ing rate) 
1952 26.5 11.6 1.0 1.4 ‘3 3.9 1.5 5.6 1958—4..... 8.0 Ce 6 1.7 2.9 30.0 
1953 28.3 11.9 1.0 ee 1.6 4.6 ey 6.3 
1954 26.8 11.0 1.0 9 1.5 4.2 1.7 6.5 1959—1 6.9 5 6 £2 2.3 30.6 
1955 33.7 11.4 1.0 9 1.6 4.3 2.0 7.5 > ae 8.3 $.3 8 3 2.8 32.5 
1956 35.1 15.0 1.2 *. Be 4.9 yy 8.4 3 8.3 3.3 .8 om Be 33.4 
1957 37.0 16.0 Pr: 1.4 1.8 6.2 3.0 7.4 eee 9.0 3.8 8 2 ae 33.6 
i. Seer 30.5 11.4 9 .8 ‘3 6.1 2.6 qua 
_.., eee 32.5 12.1 1.0 = 2.0 $.7 pe 8.2 1960—14....) 7.9 3.3 .8 '.2 a 35.3 
19604 37.0 ‘1 1.0 1.0 a4 6.1 3.7 r Daye 9.5 4.0 BD 1.5 3.0 36.9 








1 Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction. 








3 Includes communications and other. 
4 Anticipated by business. 
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BUSINESS FINANCE 40] 





SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars] 





Annual totals 


Quarterly totals 








| | | 


1958 1959 











j | | | 
Industry | 
1955 | 1956 | 1957 | 1958 | 1959 | ——— 
| | | 2 | 3 4 1 | 2 3 4 
Manufacturing | | | | 
Total (180 corps.): 
SN a nica aets Cee Mea RACES RON 105 006/108 , 307|114, 834,105, 251,115,925,| 25,620) 25,367| 28,722) 29,555) 32,452)726,872) 27,046 
PE IS 6g oc odtvdcadwwenaa es 803} 13,418) 13,349) 10,524) 14,009) 2,249) 2,436) 3,531) 3,899) 4,643) 2,440) 3,027 
Pe IONE orice 5: yal niate mrmredeu aciace 7° 564) 7,094 7, 177| S,far, 7,29 t,398 tt, 287) 2.013) 2,016; 2,499) "1,099, 1.643 
NIN co ck anes c6emmbaion Wane s 2, aah 4 ,068) 4, 192! 4,078) 4,367 1,011) 987; 1,042} 1,033) 1,029) 71,05) 1,253 
Nondurable goods industries (79 corps.):1! } | 
ns dietk sc ROS RES eae 37,462) 40 053) 42,309) 41,820) 45,769) 10,113] 10,626) 11,069) 11,085) 11,450)711,414 11,820 
Ph NN COS aia i 5 cs idence wdin-ee 5,013) 5,146) 5,010| 4,421) 5,604 947; 1,191} 1,297) 1,376) 1,482) "1,391 1,354 
PR SRE CUI iso cise ce scdcncuread 2,814) 2,943) 2,944) 2,572) 3,131 541| 679 778| 769 808) ="780 775 
IN ss a os inci ass a an eee 1,588} 1,683) 1,776) 1,785) 1,925) 440) 430) 463 459 445| "448 573 
Durable goods industries (101 corps.):2 | | | | 
re ee eee 67,544, 68,254) 72,525| 63,430) 70,156) 15,506, 14,741) 17,653) 18,470) 21,001, 715,458 15,226 
Piet See CIE. gin caved aceenens 9,790; 8,272) 8.339) 6,102) 8,405 1,303 1,245; 2,234) 2,523) 3,161) 71,049 1.673 
sw See err 4,750, 4,151) 4,233) 3,165) 4,126 652 608! 1,235; 1,247) 1,692 r319 869 
RP rer re rere 2,259) 2,385) 2,416) 2,293 2,442) $72) $57| 578) 575 585) "603 680 


Selected industries: 
Foods and kindred products (25 corps.): 
SR icGcce tc anekek detach iadwatees 9,236 9,984 10,592 
Profits before taxes Biets aap eh dt aera deters 868 955| 1,024 
Profits after taxes. Saale 414 460 497 
Dividend e. 260 277) 289 


¢ 
Seles Blokes cata se Tak area Mtb ahace oa reson CeCe Ce 9,584, 10,199 10,669) 
Profits before NE ck ons oer been ee 1,866; 1,804) 1,823 
ee rere 955 942 948 


Dividends. 690 698) 737) 


Petroleum refining (16 corps.): 





| | | | 
| | 
| } | 


11,085] 11,989! 2,760} 2,828! 2,865) 2,786) 2,947) 2,986 70 
1,151) 1,273} 283] 310 308 287 322 340 324 
555 604 138) 149) 149 136 153 162 154 
312) 343 72 72} 88 85 78 79 100 
10,393) 11,593) 2, 533, 2,679} 2,760) 2,770) 3,054, 2,964 2,804 
1,541} 2,133 339 398) 475) 493) 595 550 495 
831} 1,107] 179 208) 271) 254) 302} 282 269 
717 808) 178) 172! 185 180 177 179 273 


| 
790} 13,413) 2,982 3,210] 3,404) 3,447) 3,228 73,281) 3,458 





PS yess i's 9:4 Sik Wr Bae Ram ue we 11,515| 12,454) 13,463) 12, 
Profits before ME ecctvenasiersmes aude 1,344, 1,444, 1,325 941, I, 194) 146 274) 274 360 300 7259 274 
bo ee ee 979' 1,068) 1,075) 788) 913) 136 219) 234) 263 220 1215 215 
set cath ic ens hcosreaasemntereaiie ans 438 481 512 516 523 130) 127 129, 133 128 128 134 
Primary metals and products (35 corps.): | | } | | | | 
Sales... paioracpvie tein Ga sia aiate s nceter SUAS 20,744) 22,365) 22,468) 19,100) 20,978, 4,644) 4,881) 5,193) 5,621; 7,110 3,644 4,603 
Profits before taxes...........00000 cee. . 267| 3,331) 2,977) 2,205; 2,329 481) $62) 771) 821; 1,183) 7”—k&s 413 
PE Oe Bin ic cree nr se recivnnnas ,652| 1,727) 1,540) 1,163) 1,127 255) 294 409! 416) "695| "—215 231 
PE cc norknad beanies weikeemed 730 880 873 801 830 201) 194 203) 201 204 7204 221 
Machinery (25 corps.): } | 
EEE EELS ey ee ONT TOE 12,480, 13,908 15,115) 14,654, 16,472, 3,669) 3,703) 3,796) 3,853) 4,189 "4,100 4,331 
Profits before taxeS........csceseeeeeee 1,253; 1,209) 1,457) 1,470; 1,853) 344) 395} 426 422 504 "462 465 
nn Se ern 637 607 729 741) 933 174 204) 212! 212 254 7231 236 
NNN 5.2) cay sal coi armen ween Raeaed 368 403 416 422) 458) 102) 104) 104 113 106 7123 117 
Automobiles and equipment (14 corps.): | | 
RE RO SE 24,624 21,217, 23,453) 18,483 20,593; 4,472) 3,329) 5,679| 6,259 6,585) "4,624 3,124 
i ee ee ee 4,011) 2,473) 2,701; 1,330) 2,985 234) —15 715} 1,012) 1,117 356 S01 
Pi ME NNR ici ree tons ienewiawnsn 1,841) 1,186) 1,354 706 1,470 101 —44 446 491 570 155 253 
IN goa: 5 late ate aren aXe ho Ges Seok caine or "872! 791 805) 758) 810 194 183 183, 184 196 "197 233 
} | 
Public Utility | | | 
Railroad: | | 
eS 10,106, 10,551) 10,491; 9,564, 9,826) 2,299) 2,466) 2,555) "2,388 "2,633 72,368) 2,437 
PE CPC CORI ogo sick ca cnwcdccwnns 1,341 1,268 1,058 844 848 144) 272 366 167 310 "127 243 
PS CONES ciaincncccedemreesaewan 927 876 737 602 578 102 195 271 799 207 "86 186 
rr ere a 448 462 438 410 403 79 77| 157 r116 rg2 78 127 
Electric Power: | 
ee a ee 8,360 9,049; 9,644; 10,205 11.117) 2,410) 2,469 2,623) 2,936 2,655 "2,68 2,840 
Protte BOTOTS TRMOG so oo ics ccc c cc tie- eee es 2,304) 2,462) 2,557) 2,721} 2,987 615| 650 688 853 682 713 739 
oe rer rrr 1,244, 1, 326 1,413) 1,517; 1,668 349) 357 390 469 385 392 422 
SNES 55 hxc anseaantighe seaa waned 942; 1,022} 1,077) 1,134) 1,212 287 276) 290 303 302 01 306 
Telephone: | | 
DOR. oss pcecnaetanewsaewe 5,425; 5,966 6,467; 6,939) 7.572; 1,715) 1,745) 1,807) 1,825; 1,891) 1,909) 1,947 
Drcaia COTO TRONE Ss 5 oso cieisiccne nessun 1,282 1,430 1,562) 1,860; 2,153 454 494) 510 $22 551 537 543 
ae tra 638 715 788 921} 1,073 226 244) 251) 258 272 26% 275 
Isr civic co hearse ne easaeoa® 496 $52 613 674 743) 166 171) 173 178 183 190 192 
Revised Telephone. Revenues and profits are for telephone operations of the 


! Includes 17 companies in groups not shown separately. 

2 Includes 27 companies in groups not shown separately. 

Nore.— Manufacturing corporations. Data are obtained primarily 
from published company reports. 

Railroads. Figures are for Class I line-hau! railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 
quarterly figures on operating revenue and profits before taxes are partly 
estimated by the Federal Reserve to include affiliated nonelectric opera- 
tions 


Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 

All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For deta‘led description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 o the BULLETIN for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
July 1959; back data for other series are available from the Division of 
Research and Statistics. 
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{Securities and Exchange Commission estimates. In millions of dollars] 
Gross proceeds, all issuers2 Proposed saa be “ts proceeds, 
all corporate issuers 
No rporate Corporate New capital 
Year or Re- 
month ‘ eerie tire- 
tate . ment 
Potal us Fed- and Pre- | Com-| Tota! > Other! of 
: orm mu- Other5 Total ferred | mon Total New | ur- | secu- 
Govt. 4 igen- - seed — Pub- Pri- wpa . — money P ese 
y4 i Total | licly | vately | Stock | stock aes | See 
ais offered | placed 
1952... 27,209] 12,577 459| 4,401 237 9,534] 7,601] 3,645! 3,957| 564] 1,369) 9,380] 8,716] 8.180 537) 664 
1953... 28,824] 13,957 106| 5,558 306 §=8,898] 7,083} 3,856) 3,228 489 1,326 8,755] 8,495] 7,960 $35 260 
1954 29,765} 12,532 458 6,969 289 9,516] 7,488] 4,003) 3,484 816 1,213) 9,365] 7,490] 6,780 709; 1,875 
1955 vs 26,772] 9,628 74¢ 5,977 182 10,240] 7,420] 4,119) 3,301 635, 2,185; 10,049] 8,821 7,957 864) 1,227 
1956 22,405] 5,517 169, 5,446 334 10,939] 8,002] 4,225; 3,777 636 2,301) 10,749] 10,384] 9,663 721 364 
ee LPO : 30, S71 9,601 572; 6,958 557 12,884] 9,957] 6,118 3,839 411, 2,516) 12,661] 12,447] 11,784 663 214 
a See 34,4431 12,063) 2,321 7,449 1,052 11,558] 9,653] 6,332); 3,320 571 1,334) 11,372] 10,823] 9,907 915 549 
1959... 2. c0ns 34,9948 12,322 707; 7,681 621, 9,803] 7,253] 3,556, 3,697, 535) 2,015) 9,588] 9,427] 8,654, 774) 160 
1959—Jan... 5,780 3,971 199 639 85 885 724 405 319 36 126 869 840 794 46 29 
FOR. << 2,132 420)... 881 62 770 481 187 294 55 234 754 745 600 145) 9 
Mar.. 1,921 443 175 637 11 656 457 195 262 47 151 640 631 539 92 9 
AT. .c0s 4,511 2,583 940 60 928 619 310) 309 92 217 908 899 832 66 9 
May. 1,787 338 569 51 829 624 380 244 38 167 809 791 764 27) 17 
June... 2,275 a gawk 995 47 910 614 270) 343 43 254 890) 874 814 60 15 
July 1,452 350 457 93 552 433 173 260 26 93 538 531 480 51 7 
Aug 1,688 309 98 523 5 753 623 414 209 13 117 737 718 677 42 19 
Sept. 1,749 300 150 520 44 73 592 219 372 24 120 721 709 665 44 12 
Oct 4,122] 2,574 587 x9 923 644 330 314 48) 231) 899 887 799 89 11 
Nov.... 1,735 332 458 52 893 659 396) 263 61) 173) 873 865 803 62 8 
Dec..... 1,982 380 86 476 72 969 783 277| 506 52 134 950 936 886 50 14 
1960 Jar 1.979 420 182 696 ) 672 549 323 225 26 98 657 596 567 30 61 
Proposed use of net proceeds, major groups of corporate issuers 
Manufacturing | Commanee ant Transportation Public utility Communication | Prey mone 
Year or ey ers as ee 
month | 
Retire- | | Retire- | Retire- | | Retire- | | Retire- Ketire- 
New | mentof| New | mentof| New mentof| New |mentof| New mentof| New ment of 
capital® | secu- | capital’ | secu- | capital’ | secu- capital’ | secu- | capital’ | secu- | capital®| secu- 
rities rities | rities | rities | | rities | | rities 
Dac cecuxewihnadenpeieeenn 3,712 261 512 | 24 | 758 25 2,539 88 | 747 6 448 60 
dg cn o'r ob wre wa Occ Spa 2,128 90 502 40 | 553 36 2,905 67 | 871 | 3 1,536 24 
I cdg aprate hese oura sare sealed ,044 1990 | 831 | 93 | S01 270 | 2,675 990 | 651 | 60 788 273 
DS ck. whie rk ce eerenahweainn 2,397 533 769 | St | 544 338 | 2,254 174 1,045 | 77 1,812 56 
RARER eis Se 3,336 243 682 | 51 | 694 | 20 | 2,474 14 1,384 21 1,815 17 
Ree rrr 4,104 | 49 579 29 | 802 14 3,821 | 51 1,441 4 1,701 67 
Pi vedésoribesaveviasestastan 3,265 | 195 | 867 13 778 | 38 3,605 | 138 | 1,294 118 1,014 47 
ga acters 1,966 87 | 838 31 | 960 14 3,178 a a a eee 1,777 17 
| | 
i eos 4s | 17] ot | 6 | 80 | 2 | 295 | 2 oe Sees 221 2 
ERA PRE 123 5 | 105 | @ | 154 | 3 EE Risiossies 2 are: 113 1 
BB icrsctssosccvsvenas' 92 6 | 46 1} si | 2 2 a Seer 102 1 
Mi a6. gijaawdacnesoil 277 7 78 i | 7] @) BR fpveiees | 8 bonnes 139 1 
Renee 248 10 | 56 a | 38 (9) | 338 4 | i iaewenns 105 1 
as tin aeceannawies 221 6 127 8 | 96 (9) Mee Rosecrans a Sere 95 1 
RRR AR Aree Aree 146 3 59 (9) 34 1 . Ss | SS eee 114 2 
Pig Sk Sold ake eta 126 15 45 2 97 | 1 __ 3 See ca ee 223 | 1 
ERT 205 | 6 42 2 142 | 2 109 1 a eee 156 | 1 
| ree 97 | 4 | 85 4 101 | 1 sae 127 Jo. .ese ee | 137 | 3 
MM Sica tS ic Siry hree 115 1 | 63 2 | 17 | @ | 241 | 5 Be. fivcxecea 167 1 
a ee 167 | 7 i 70 Zz 1 74 2 | 346 [eseeeees Ce Seer 207 | 3 
| | 
1960 —Jan 80 6 | 86 2 25 (9) St | (9) 32 223 | §2 











Estimates of new issues maturing in more than one year sold for cash 
in the United States 
Gross proceeds are derived by multiplying principal amounts or num- 
ber of units by offering price 
Includes guaranteed issues. 
4 Issues not guaranteed 
Represents foreign governments, International Bank for Reconstruc- 


tion and Development, and domestic eleemosynary and other nonprofit 


organizations 


Estimated net proceeds are equal to estimated gross proceeds less cost 
of flotation, i.e., compensation to underwriters, agents, etc., and expenses 
’ Represents proceeds for plant and equipment and working capital. 

* Represents all issues other than those for retirement of securities 


9 Less than $500,000. 








Re- 
ire- 
nent 
ot 
ecu- 
ities 


We Wee Re ee ee 


‘s 


tv 


ront 
cost 


nses 
al 





SECURITY ISSUES; FEDERAL FINANCE 403 





NEW STATE AND LOCAL GOV 


ERNMENT SECURITY ISSUES! 


{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars] 


























All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer? Use of proceeds 2 
~ Total 
Period Special = 
—_ ' : deliv- Water, : 
Total | Gener- Public | Feder- district ered® | Total sewer | Resi- 
al Reve- Hous- - . and Edu- Roads and den- Veter- Other 
obli- nue 4 ae Govt. State — Other cation brid oe other a yer ise 
gation pos OF joans4 ame MIGBES | utili- van atc poses 
. : ties — 
ity 
1952 4.410] 2,633 1.463 305 9 718) 1,305) 2.387 n.a.| 4,096 969 938 642 424 100, 1.024 
1953 5.558] 3,495 1.558 496 9 767; 2,091 2.701 n.a.} 5.477] 1,320 1.588 803 506 141 1.119 
1954 6.969} 3,380 3.205 374 91 2.047 1,463 3.459 n.a.}| 6,789} 1.432) 2.136 1,270 456 162) 1,333 
1955 5.976] 3,770 1,730 474 2] 1.408 1,097 3.472 n.a.J 5.911} 1,516, 1.362 881 570 169 1.414 
1956 5.446] 3.577 1,626 199 44 800 983) 3.664 n.a.}| 5,383] 1,455 698 1,399 258 110 1.464 
1957...:.- 87.150} 4,795 1.964 66 324] 1.508 1,279 4,362 6.568] 7.099] 2.551 1.041 1,524 299 333) 1,352 
1958 7.832] 5.446 1.778 187 420] 2.016 1.368) 4,448 7.708] 7,746] 2.644 1.172 1,403 530 339 1,657 
1959 7.880] 4,766 2,397 333 384] 1,609 2.094 4,177 7,415] 7,773] 2,238 834 1.961 701 355) 1,683 
1959—Jan.... 651 301 324 20 6 53 307 292 354 638 159 26 339 23 20 71 
Feb.... 882 492 264 103 23 142 255 484 563 858 162 91 123 Fo eee 357 
Mar. .« 647 447 185 1 14 185 139 323 907 646 196 49 142 12 50 198 
ee 940 495 sj Se 15 186 397 357 618 931 264 166 334 10 33 124 
NMay..... 596 369 93 105 29 50 147 399 904 593 191 25 188 fs) ie 68 
June.... 1,010 545  , ree 40 271 359 381 613] 1,006 225 134 321 29 100 197 
July... 567 224 on Pe 150) 150 62 355 985 567 155 159 50 145) ....... 58 
ee 3 515 392 117 (9) 6 177 80 258 538 514 151 59 86 4 120 94 
Seot...... 515 398 112 1 5 133 93 290 401 468 168 43 82 1 32 141 
Oct. 594 357 128 102 7 30 125 439 502 593 168 28 135 eee 160 
Nov.... S517 371 ciatersuls 73 106 59 351 603 513 153 37 106 ee 91 
> r455 7380 rene 15 125 r75| 1255 7431 7453 7252 16 "$7 ee "126 
1960—Jan... 733 442 oo ee 47 176 156 400 468 728 213 31 105 39 50 289 
n.a. Net available. ’ Revised. ‘ Consists of municipalities, counties, townships, school districts and, 


Data prior to 1957 are from the Bond Buyer as classified by Federal 
Reserve. 

2 Classifications prior to 1957 as to use of proceeds and type of issuer 
are based principally on issues of $500,000 or more; smaller issues not 
classified. As a result some categories, particularly education, are under- 
stated relative to later data. 

Includes only bonds sold pursuant to the Housing Act of 1949 
These are secured by a contract requiring the Public Housing Administra- 
tion to make annual contributions to the local authority. 

4 Beginning with 1957, coverage is considerably broader than earlier. 


prior to 1957, small unclassified issues. 

© Excludes Federal Government loans. These data are based on date 
of delivery of bonds to purchaser (and of payment to issuer) which occurs 
after date of sale. Other data in table are based on date of sale. 

7 Includes urban redevelopment loans. 

* Beginning in 1957 this figure differs from that shown on the opposite 
page, which is based on Bond Buyer data. The principal! difference is in 
the treatment of Federal Government loans. 

° Less than $500,000. 


UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MARCH 31, 1960! 


[On basis of daily statements of United States Treasury. In millions of dollars] 








Issue and coupon rate Amount Issue and coupon rate Amount Issue and coupon rate | Amount Issue and coupon rate Amount 
| 
Treasury bills 2 Treasury bills— Cont. Treasury notes—Cont. Treasury bonds— Cont. 
Apr. 7, 1960.. 1.605 Semt.. I, 1960...... 400 Feb. 15, 1962..... 4| 1.435 Aug. 15, 1963.. 2% 6.755 
Apr. 14, 1969.. 1.602 Sept. &, 1960.. : 400 Apr. 1, 1962... AY 551 Dec. 15, 1963-68...2%4 2.816 
Apr. 15, 1960.. 2.003 Sept. 15, 1960....... 400 Aug. 15, 1962..... 4 158 Fee. 85, 1966... ...% 3 | 3,854 
Apr. 21, 1960 1.401 ee ee ; 400 Oct. 1, 182... ... 8% 590 June 15, 1964-69...214 3.739 
Apr. 28, 1960.. 1.400 Sept. 29, 1960........ 400 Nov. 15, 1962......3% 1.143 Dec. 15, 1964-69...214 3.813 
May 5, 1960. 1.400 Oct. 17, 1960..... 2.007 Feb. 15, 1963......2% 3.971 Feb. 15, 1965......2% 6.896 
May 12, 1960.. 1.606 Jan. 15, 1961.. 1,504 Apr. 1, 1963... lly 533 Mar. 15, 1965-70...21%4 4.693 
May 19, 1960 1.603 May 15, 1963..... 4 1.743 Aug. 15, 1966.... 3 1.484 
May 26, 1960.. 1.604 [Certificates Oct.. 1, 1963......92% 506 Mar. 15, 1966-71...214 2.940 
June 2, 1960.. 1.501 May 15, 1960.. 4 1.269 Nov. 15, 1963......4% 3.011 June 15, 1967-72...21%4 1,812 
June 9, 1960.. 1.700 Nov. 15, 1960. . 4%, 7.037 Apr. 1, 1964......14% 487 Sept. 15, 1967-72...24%4 2.716 
June 16, 1960.. 1.700 Feb. 15, 1961... 4% 6.931 May 15, 1964......4% 4.933 Dec. 15, 1967-72...2%4 3.653 
June 22, 1960*.. 4.018 Aue. 15, 1964.........5 2.316 Oct. 1, 1969.. 4 1,276 
June 23, 1960.. 1.700 [Treasury notes Oct, £, 1966......3% 359 Nov. 15, 1974.. 31% 654 
June 30, 1960.. 1.600 Apr. 1, 1960......14% 57 Nov. 15, 1964......4% 4,203 Feb. 15, 1980. 4 884 
July 7, 1960 ' 400 May 15, 1960... 1% 2.738 June 15, 1978 83...34% 1.601 
July 14, 1960.. 400 May 15, 1960.. 1 2.406 [Treasury bonds May 15, 1985... 14% toe 
July 15, 1960.. ; 2.001 Aug. 15, 1960......4% 9.561 June 15, 1959-62...2% 5.264 Feb. 15, 1990.. 14 1.727 
July 21, 1960.. 400 Oct. 1, 1960.. 14 278 Dec. 15, 1959-62...2% 3,453 Feb. 15, 1995.. 3 2.730 
July 28, 1960.. 400 | Apr. 1,1961......14%4 144 | Nov. 15, 1960......2% | 3.806 Ip. os Canal Los . $0 
Aug. 4, 1960.. ; 400 | May 15, 1961......3% | 4.078] Dec. 15, 1960-653..234 | 1.485 [7 anama ‘anal Loan... .. 
Aug. 11, 1960.. : 396 Aug. 1, 1961... 2.136 Sept. 15, 1961......2% 2.239 [Convertible bonds 
Aug. 18, 1960.. 400 Oct. 1, 1961.. 14 332 Nov. 15, 1961... 244 | 11.177 Investment Series B 
Aug. 25, 1960 401 Feb. 15, 1962.. 3% 647 June 15, 1962-67...2%4 2.110 Apr. 1, 1975-80 2% 6.645 





* Tax anticipation series. 
1 Direct public issues. 








2 Sold on discount basis For discounts on individual issues, see tables 
on Money Market Rates, p. 396. Partially tax-exempt 
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[On basis of daily statements of United States Treasury In billions of dollars] 
P li issues 
Marketable Nonmarketable 
Tot Total 

cnd of FOSS ‘ Special 
f th Poe lirect Bonds Con- issues 

sebt jebt- Tota verts- ~ Tax 

; es ible , ca Sav- and 

Total Bills ieee Notes eich Bank bonds | Total: aa Sav- 

aligt. aa nonds ings 

ble4 stricted now 
14 ey 64 57.9 50.5 41.6 2.0 6.0 33.6 8.9 6.1 2.5 7.0 
194 1 278.7 278.1 255.7 198 8 17.0 2.2 23.0 68.4 52.2 56.9 48.2 8.2 20.0 
1947. De 257.0 256.9 442.9 168.8 15.1 rs ee 11.4 68.4 49.6 ae 59.5 52.1 5.4 29.0 
S1— De 259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 57.6 7.5 35.9 
1Y De 267.4 267.4 | 226.1 148.6 I 16.7 «3 58.9 21.0 2.5 65.1 57.5 5.8 39.2 
195 ) 275 2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.9 65.1 37.7 6.0 41.2 
1954 DPD 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 5.7 11.8 63.6 57.7 4.5 42.6 
19S<_ fT) ROS 280.8 233.9 163.3 22.3 15.7 43.3 R19 11.4 59.2 57.9 (°) 43.9 
19*°6-—D 276 276.6 228.6 160.4 25.2 19.0 35 3 80.9 10.8 57.4 Sree 45.6 
1957—-D 275.0 274.9 227.1 164.2 26.9 34.6 20.7 82.1 9.5 53.4 $2.5 45.8 
19S8-—-D 283.0 282.9 236.0 175.6 29.7 36.4 26.1 83.4 8.3 52.1 $t..2 44.8 
1959 M 282.2 282.0 236.1 176.3 2 34.4 25.4 84.2 8.0 51.9 51.0 43.9 
Apr 285.5 285.4 240.2 180.7 34.2 34.4 27.2 84.9 7.8 7 50.8 43.3 
Ma 286.4 286.3 240.3 181.0 35.0 33.8 27.3 84.9 - 7 51.5 50.7 44.2 
Jur 284.8 284.7 237.1 178.0 32.0 33.8 27.3 84.9 7.9 51.4 50.5 44.8 
July 288 .8 288 .7 241.8 183.1 37.0 33.8 27.3 84.8 7.6 51.1 50.2 44.1 
Aue 290.5 290.4 242.9 184.5 38.6 20.3 40.7 84.8 7.6 50.8 50.0 44.7 
Sept 288.4 288.3 241.1 183.1 37.1 20.3 40.8 84.8 7.5 50.6 49.7 44.4 
Oct 291.4 291.3 244.9 187.4 39.1 20.3 43.1 84.8 5 50.2 49.4 43.6 
Nov 290.7 290.6 244.2 187.0 391 19.7 3.3 84.8 tia 50.0 49.3 43.6 
De 290.9 290.8 244.2 188.3 39.6 19.7 44.2 84.8 73 48.9 48.2 43.5 
| 1960. Ja 291.2 291.1 245.5 189.9 41.2 19.7 44.2 84.8 7.0 48.6 47.9 42.6 

Fet 290.7 290.6 244.8 189.4 41.2 2 48.2 84.8 6.9 48.5 OF.G 1. ...55. 42 

Mar 87.0 6.8 240.5 185.4 37.2 1s.2 48.3 84.8 6.6 48.4 47.8 43,3 


1 Includes some debt not sut 


ject to Statutory debt limitation (amounting 


4 Includes Treasury bonds and minor amounts of Panama Canal and 





$409 mi on Mar. 31, 1960) and fully guaranteed securities, not postal savings bonds 
eparately 5S Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately leave bonds, and adjusted service bonds, not shown separately. 
J Includes amounts held by Govt. agencies and trust funds, which ® Less than $50 million. 
r {$10,393 million on Feb. 29, 1960 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars] 
} 
Total Held by Held by the public 
gross U.S. Govt 
| debt agencies and 
End of (includ- trust funds! . Individuals . 
| month ing guar- Federal Com- Mutual Insur- Other State Mise. 
| me ' : : ance : and inves- 
anteed Total Reserve mercial savings ne corpo- cual a 
securi- | Special | Public Banks  banks2 _ banks eget ve rations ie Savings | Other ae 
| panies govts «oe 
| ties) issues issues bonds _ securities 
j 1941—Dec... 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 7 5.4 8.2 9 
| 1945 —Dec... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 ye 6.5 42.9 21.2 9.3 
| 1947—Dec 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 y aPe. 46.2 19.4 8.4 
1951 —Dec 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 3.5 10.6 
| 1982—Dec 247.4 39.2 6.7 221.6 24.7 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
| 1953—Dec ca 275.2 41.2 7.4 226.9 25.9 63.7 9.2 15.9 4 2.7 49.4 15.4 13.2 
| 1954—Dec..... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.3 19.2 14.4 50.0 13.5 13.9 
| 1955—Dec : 220.8 43.9 7.3 229.1 24.8 62.0 8.5 14.6 23.5 15.1 50.2 14.8 15.6 
1956—Dec.... 276.7 45.6 8.4 222.7 24.9 59.5 8.0 13.2 19.1 16.1 50.1 15.6 16.1 
| 1957— Dec 275.0 45.8 9.4 219.8 24.2 59.5 7.6 7.3 17.2 7.0 48.2 16.9 16.5 
1958—June 276.4 46.2 9.7 220.5 25.4 65.3 7.4 ye 13.9 16.9 48.0 16.1 15.2 
Dec. 283.0 44.8 9.6 228.6 26.3 67.5 7a 12.7 18.2 16.7 7.7 15.8 16.5 
1959—Ja 285.9 43.9 1.6 232.4 25.7 68.2 7.3 13.0 19.8 17.0 47.7 16.9 16.7 
Fet 285.2 43.9 9.8 231.6 25.3 66.3 7.4 12.8 20.2 16.9 47.6 17.7 5 Pe 
Mar 282.2 43.9 9.8 228.4 25.5 63.2 7.4 12.6 19.5 16.8 47.5 18.7 ‘7.2 
Apr 225.5 43.3 9.8 232.4 25.7 64.7 7.4 12.6 20.9 16.9 47.3 19.2 17.8 
May 286.4 44.2 10.0 pk Te 25.9 63.2 7.4 12.6 21.4 16.8 Tm 19.5 18.2 
June. 284.8 44.8 9.9 230.2 26.0 61.3 7.3 ee 20.0 16.7 47.0 19.7 19.4 
July. 288.8 44.1 10.0 234.7 26.5 61.8 73 12.6 21.8 17.0 46.9 20.4 20.4 
Aug 290.5 44.7 9.9 235.9 26.7 60.8 7.3 12.7 22.8 2 46.7 21.0 20.6 
Sept R22 4 44.4 9.8 234.2 26.6 60.0 7.4 12.6 21.3 [7.3 46.5 21.8 21.0 
Oct 291.4 43.6 10.0 237.8 26.6 60.4 7.0 12.6 22.9 17.4 46.3 22.8 
Nov 290.7 43.6 10.2 236.9 26.9 59.0 6.9 12.5 ya 17.4 46.2 22.9 21.9 
De ) 43.5 10,2 ry Oe 20.6 59.8 6.9 12.3 23.1 17.5 45.9 23.3 21.8 
Jia 291.2 42. 10.¢ 238.0 25.5 58.6 6.9 12.5 25 17 .¢ 45.8 24.1 22.0 
Corrected } Includes savings and loan associations, dealers and brokers, foreign 











! Includes the Postal Savings Svstem 


> 


Includes 


holdings by 


banks in 


territories and insular possessions, 


which amounted to about $293 million on Dec. 31, 1958, and to about 
$85 million on 


Jan. 31, 1960 


Starting with September 1959, banks in 


Alaska and Hawaii are being gradually reclassified as continental U. S. 
banks. 





accounts, corporate pension funds, and nonprofit institutions. 


Note.—Reported data for Federal Reserve Banks and U. S. Govt. 
agencies and trust funds; Treasury Department estimates for other groups 
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OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


Par value in millions of dollars) 






































Marketable and convertible securities, by type Marketable securities, by maturity class 
| } | 
Type of holder and date . Market-| Con- | ae, } 
Total Bills | — Notes able | vertible | Total — 2 A 5-10 | Over 10 
| bonds? | bonds y yea years years 
| | 
All holders: | 
os OE Ce 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 33,628 
SN so Kick oe ne snb ene kana 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32,930 
Se I yg ankeekcensex comedad 165,985 | 23,420 | 20,473 | 30.973 | 80.839 | 10,280 |155,705 | 71,033 | 39.184 | 14.732 | 30,756 
SOR aE Fa kc ek cede sscecnsncens 175,573 | 22,406 | 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41.071 | 22.961 | 34,860 
ge a eee 183,896 | 29.748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52.318 | 18.652 | 31,999 
err ee ee rrr rT er 185,709 | 32,017 | 33,843 | 27,314 | 84,853 7,681 |178,027 | 72,958 | 56,819 | 18.538 | 29.713 
Ss SOIR wena nce cae ap a .1195,346 | 39,643 | 19,669 | 44,152 | 84,804 7,077 |188, 269 |, 78,456 61,609 | 23,625 | 24,579 
| | i$ | 
POG — Fa, FE vicccteanscavciecaas’s 196,886 | 41,156 | 19,669 | 44,235 | 84,796 7,030 \189,856 |> 79,969 61,691 23,623 | 24,573 
| | 
U.S Govt. agencies and trust funds: } | | | 
eS ara : 7,162 40 8 | 119 3,556 3,439 3,723 | 74 199 506 2,944 
ES SS es er Ar 8,236 273 355 | 688 3,575 3,345 4,891 | 927 500 434 | 3,030 
dee Pe pee nwamel 8,554 130 416 1,282 3, 664 3,063 5,491 1,138 1,210 295 | 2,848 
Se A DOS oo dian batdicne savage 9,477 173 599 | 1,169 4,703 2,833 6,644 899 1,565 913 | 3,267 
ee 7a , 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 | 3,025 
1999—Jume 30... .cccccecess 9,681 86 | 537 | 1,389 4,988 2,680 7,001 930 1,679 1,448 | 2,944 
Bec. Sh..5. 9,982 260 | 363 | 1,700 5,071 2,587 7,394 | 1,037 1,909 | 1,882 | 2,567 
| | | 
1960—Jan. 31 10,380 526 366 | 1,719 | 5,080 | 2,689 | 7,691 | 1,315] 1,923} 1,886] 2.567 
| ! 
Federal Reserve Banks: 
1955—June 30.... Gigigsphalgraa saree 23,607 886 8,274 | 11,646 2p) ere | 23,607 17,405 3,773 | 1,014 1,415 
DD SS ok xc csccrewvenecasneesa 23,758 855 | 10,944 | 9,157 2S ae 23,758 | 20,242 1,087 | 1,014 1,415 
OE eee eee nr rar 23,035 287 | 11,367 8,579 oO 8 re 23,035 | 20,246 681 | 750 1,358 
BN Pee ere rye 25,438 2,703 | 19,946 | site am area | oy Ug ae 25,438 | 23,010 1,014 57 1,358 
SOR. De it savecanees 26, 347 2,284 | 18,704 | 2,875 Be betescees 26,347 | 20,995 3,881 206 1,264 
FP SD Se hc Sev deatoawemawwened 26.044 2,032 | 18,650 2,879 2,484 | i ae oie 26,044 | 20.687 3,887 410 1,060 
Pee re 26,648 2,626 | 10,508 | 11,016 9 errr 26,648 | 18,654 6,524 677 793 
| | | | 
1960—Jan. 31 25 ,464 1,463 10,507 | 11,010 > ane | 25,464 | 17,470 6,524 677 | 793 
| | | 
Commercial banks: | | 
1955—June 30.... 55,667 2,721 1,455 | 15,385 | 35,942 164 | 55,503 7,187 | 21,712 | 21,110 | 5,494 
ee , Serre er ier ee 49 673 2,181 | 1,004 | 11,620 | 34,712 | 155 | 49,517 7,433 | 18,234 | 19,132 | 4,719 
ee ®RST 48,734 2,853 2,913 | 8,984 | 33,839 144 48,590 | 12,268 | 23,500 | 8,600 4,222 
SN DR x5dv nenaranvevecesiecs $7,509 | 3,796 | 3,331 | 11,532 | 38,720 130 | $7,379 | 13.431 | 24,494 | 14,259 | 51195 
CR err re 59 048 5,194 | 6,686 | 12,285 | 34,753 130 58.918 | 14,380 | 29,696 | 10,433 | 4,409 
1959—June 30... $3,513 3.563 | 3.883 | 12.417 33,531 120 | 53,394 | 10,045 | 31,304 8.233 | 3,812 
pee. 3T.. 51,945 5,011 2,094 | 13,172 | 31,564 104 | 51,841 | 11,198 | 28,778 | 9,235 2,629 
1960—Jan. 31.. 50,916 4,793 2,112 | 12,704 | 31,203 103 | 50,812 | 10,783 | 28,200 | 9,199 2,631 
Mutual savings banks: } | 
1955—June 30.... 8.069 84 53 | 289 | 6,422 1,222 6,848 | 164 $33 1,405 4.746 
1956—June 30.... 4,430 107 | 37 | 356 | 6,074 1,161 6,574 247 540 | 1,319 | 4,468 
1957—June 30.... 7,397 163 | 114 | 367 5,655 1,098 6,299 576 1,082 | 601 | 4,040 
1958—June 30.... 7,110 89 | 132 465 | 5,493 | 931 | 6,179 303 | 1,106 | 675 | 4.094 
ec. 31... 6.942 139 115 | 538 5,268 882 6 060 300 1,229 | 958 | 3,573 
1959—June 30.... 7,079 175 209 | 684 | 5,228 | 783 6,296 480 1,360 | 1,700 | 2,756" 
Dec. 31. 6,773 191 158 888 | 4,892 | 644 6,129 486 1,401 2,254 1,987! 
1960 Jan. 31 6,791 287 229 883 4,818 | 574 6,217 654 1,384 2,232 | 1,947 
Insurance companies: | } 
1955—June 30... 13,117 630 74 | 789 | 8,479 3,145 9,972 | 810 1,339 2,027 5,796 
1956—June 30... 11,702 318 44 | 760 7.789 2,791 8.911 632 1,192 | 1,802 5,285 
1957—June 30... 10,936 326 136 | 648 | 7,277 2,549 8,387 | 955 1,775 1,022 | 4,634 
1958—June 30.. 10, 580 254 112 | 614 | 7,398 | 2,202 | 8,378 | 651 1,650 | 1,004 | 5,074 
Dec. 31.. 10,984 726 231 | 731 ¥,a00 2,042 | 8.943 1,158 1,976 1.156 | 4,653 
1959—June 30... 10,947 503 | 47 | 798 7.371 1,928 9.019 | 1,092 2,085 | 1,678 4,164 
Dec. 31. 10,933 416 231 | 1,074 7,454 1,758 9,175 1,023 2,279 | 2,422 3,450 
1960—Jan. 31 11,106 627 246 1,071 7,467 1,696 9.410 1,246 2,291 2,431 3,441 
Other investors: | 
1955—June 30... 59,260 | 15,153 | 3,973 | 12,502 | 23,927 3,706 | 55,554 | 24.062 | 10.633 | 7.626 | 13,233 
1956—June 30 64.947 | 17.074 3,919 | 13,371 26.896 3. 646 61,301 29.233 | 10.443 7.612 | 14,013 
1957—June 30.. 67.329 | 19.661 5.527 | 11,113 | 27.602 3.426 | 63.904 | 35.850 | 10.936 3.464 | 13,654 
1958—June 30.... 65.459 | 15,392 | 8.799 | 6,636 | 31.829 2,802 | 62.657 29.489 | 11.243 | 6.054 | 15,872 
Bee. 31... 71.195 | 21.326 | 10,137 8.304 | 28.931 2.497 | 68.698 | 35.062 | 13.841 | 4.719 | 15.076 
1959—June 30... 78.444 | 25.659 | 10.216 | 9,147 | 31.252 2.171 | 76.273 | 39.724 |] 16.503 | 5.069 | 14,977 
Dec. 31. 89,066 | 31,140 | 6,315 16,302 | 33,325 1,985 | 87,082 | 46,057 | 20,717 | 7,154 | 13,153 
j 
1960—Jan. 31. 92,230 33,461 6,210 | 16,847 | 33,745 1,968 | 90,263 | 48,530 | 21,368 7,198 | 13,193 














1 Direct public issues. 


2 Includes minor amounts of Panama Canal and postal savings bonds. 
Nore.—Commercial banks, mutual savings banks, and insurance com- 


panies included in the survey account for more than 90 per cent of total 


holdings by these institutions 


Data are complete for U. S. Govt 


agencies and trust funds and Federal Reserve Banks 
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{On basis of U. S. Treasury statements and Treasury Bulletin. 


SUMMARY OF FEDERAL FISCAL OPERATIONS 


In millions of dollars) 


Derivation of Federal Government cash transactions 






































Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt | repayt. (—) of borrowing 
7 Magee, > - Excess |___ 
ae , | P 
Period rom n- } ess: " 
Rasa: Equals Plus: Equals: or ee, ane ony 
Net — i coeia Total Budget Trust Haas Total: payts. | oF de- ; pores 
see rust - rects. ex- fund . to(—), | crease Net 
idget fund Govt. Fase pendi- ae Adjust- }| payts. din (—), in | inv. by Other | borrow- 
receipts ; trans- ments? | to the : : oo non- ing or 
receipts |. tions! the tures pendi- public public | debt Govt. casks repayt 
public? tures (direct | agen. & debt4 (-) , 
} & agen.) tr. funds 
Cal. year —1957 72,284 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191 467| 1,573 64 | —1,168 
1958 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533} —717 487 7,762 
1959 73,282 | 18,830 4,509 | 87,552 | 80,321 | 20,244 5,009 | 95,560 | —8,006) 10,112) —543 2,081 8 , S& 
Fiscal year —1956..... 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
1957. 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099| —1,053) 2,339 -292 | —3,100 
1958. 69,117 | 16,329 3,493 | 81,893 71,936 | 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5.760 
1959 68,270 | 17,084 3,650 | 81,660 | 80,697 | 18,597 4,491 | 94,804 13,144 9,656 —1,181 2,160 8,678 
Semiannually: 
1958—Jan.-June....] 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,338 | 41,475 5,362 660 777 — 166 49 
July-Dec.....] 28,902 7,635 1,627 | 34,892 | 39,906 8,921 1,285 | 47,539 |—12,649 6,873 —1,494 653 7,713 
1959—Jan.-June. 19 368 9 449 2,023 | 46,768 | 40,791 9.676 3,205 | 47,265 — 495 2.783 313 1,507 965 
July-De 33,914 9,381 2,486 | 40,784 | 39,530 | 10,568 1,804 | 48,295 7,511 7,329 &56 574 7,615 
Monthly: | 
1959—Feb.. 26... 6,576 1,637 212 7,998 6,331 1,462 —232 8,025 —28 —434 128 64 —627 
re 8,426 ian 162 9,581 6,461 1,451 789 7,124 2,457, —3,016 93 145 | —3,253 
Bet ccescct, See | ba 17! 5,384 6,427 1,905 328 8,005 | —2,621 3,491 — 665 69 4,086 
RP. ccccosch Sees 2,47 189 7,708 | 6,164 1,426 | —288 7,879 —17 1,248, 1,148 84 15 
June. . 10,154 | 1,950 1,052 | 11,048 8,631 1,548 | 1,533 8 , 646 2,403, —1,307 454 1,042 2,803 
July... 3,246 1,214 456 3,973 | 6,557 | 2,174 | 561 8,171 —4,198 4,339 — 505 239 4,606 
Aug... 5,679 2,444 217 7,903 | 6,305 | 1,528 — 664 8,498 — 594 1,943 573 31 1,339 
Sept... 8,486 1,236 | 230 9,488 6,357 | 1,735 | 383 7,709 1,779} —1,866' —399 9 1,457 
et... 3,023 1,009 | 348 3,678 6, 868 1,886 | 861 7,894 | —4,216 3,077 683 105 3,656 
Nov.. 5,897 | 2,004 | 316 | 7,579 | 6,598 | 1,496 | —134] 8,228 —649 423 242 97 763 
ec. .< 7,582 1,474 889 8,163 | 6,844 | 1,748 | 797 7,795 368 259 — 84 111 233 
| 
1960 —Jan 4,909 828 | 272 5,461 | 6,199 1,974 | 1,406 6,767 1, 30€ 229 472 147 554 
Feb 7,265 | 2,329 359 9,231 | 6,170} 1,613 | -—615 8,075 1,156 — 686 32 26 744 
Effects of operations on Treasurer’s account 
Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
eee iisancacindtin —__—___—_— an ——_—— sad fous 
Period Net Net | Increase, | Deposits in: 
Net — 2 market | inv. (—), | ‘ or | Beate ga OS 
budget . econ- issuance in Fed. ecrease | 
surplus, | aa ciliation | (+-), of sec. by (—), in | =. —_ | Balan F.R. Treas- — 
or — to Treas. | Govt. Govt. gross P cre Poot | Balance) Banks ury ae 
deficit deficit cash | agency agency direct y } (avail- | Tax and : 
(—) ( ) obliga- &trust | public | able Loan | 
| tionss funds 5 | debt | funds) | Accts. | 
Fiscal year—1956...... 1,626 2,250 320 | 173 | —2,617 —1,623 —202 | 331 6,546 $22 4,633 1,391 
PE bkinae 1,596 1,409 —518 | 1,085 —2,300 | —2,224 5 | —956 5,590 498 4,082 1,010 
tain OO —2,819 262 670 | 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 
1999. owes 12,427 1,511 —29 | 71 1,112 8,363 —23 | —4,399 5,350 535 3,744 1,071 
Semiannually: 
1958—Jan.-June..... 3,916 228 511 | — 440 —218 1,445 | 300 | 5,143 | 9,749 410 8,218 | 1,121 
July-Dec......J—11,004 | —1,286 — 232 —121 1,144 6,579 —131 —4,788 | 4,961 358 3.468 | 1,135 
1959—Jan.-June.... ~1,423 225 203 192 — 32 1,784 108 389 | 5,350 535 3,744 1,071 
July-Dec...... 5,617 | 1,187 437 366 911 | 6,092 | —105 233 5,583 504 4,216 863 
} 1 | 
Monthly: | 
1959—Feb.......... 245 175 —477 57 47 —697 | —7 —644 | 5,274 492 3,454 1,328 
ee 1,965 — 130 507 6 —70 | —3,069 45 | —836 | 4,438 398 2,787 1,253 
oe dace as —2,169 — 603 355 78 491 3,319 —60 | 1,531 5,969 539 3,844 1,586 
eee er ~739 1,053 — 432 1 —9R0 | 950 —67 | —R1 5,888 567 4,117 | 1,204 
June. ony 1,524 404 —211 53 —568 | —1,597 | 143 — 538 5,350 §35 3,744 1,071 
OS —3,311 —960 | 35 —1 670 3,976 | —77 | 486 5,837 §22 4,364 951 
a alareies 626 916 — 641 51 — 666 1,714 | — 33 781 6,617 537 5,227 853 
eee 2,129 — 499 323 155 317 | —2,100 | —73 | 399 7,017 704 5,353 960 
a 3,846 —877 541 3 667 | 2,957 86 — 641 6,376 488 4,990 898 
Nov..... —701 $07 — 537 56 —67 — 664 1 —1,408 4,968 §82 3,559 827 
OS... « 738 —274 158 | 102 —12 209 | —10 615 5,583 504 4,216 863 
| j 
1960-—Jan.. .-ccsecs 1,290 1,146 634 3 764 287 26 —722 4,862 567 3,246 1,049 
Feb 1,095 716 838 105 160 SO1 | 33 450 5,311 453 3,843 1,015 











* Corrected 


n.a. Not available. 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


Budget expenditures, and payroll] deductions for Federal employees re- 
tirement funds. 
2 Smal! adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 






























































=e {On basis of Treasury statements and Jreasury Bulletin unless otherwise noted. In millions of dollars) 
= 5 Selected excise taxes 
Budget receipts (Int. Rev. Serv. repts.) 
0 
r |- £ 4 
Adjustments from total Income and | 
Budget receipts profit taxes 
uals | 
— Period B... Transfers to: | Total Individual | Ex. | Em | other | | | Mfrs. 
rrow- udget | _ Re- | Budget a | cise | ploy- re- |Liquor| ,!% |andre- 
g or — funds | °° taxes | ™EMt | ceipts | | bacco | taiters’ 
payt. ceipts Old- | High- | R. R. | = gall ceipts | | Corpo- taxes? | | | 
~-) age | == | ao re- | With- | Other | soon | 
trust | srus | | ment ceipts held | | 
— fundé | fund | gl | | 
1,168 } 
7,762 | 
8 , SRI Fiscal year—1956..... 68,165 | 6,337 |...... | 634 | 3,684 |78,820 {24,012 {11,322 |21,299 |10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
i Pe 71,029 | 6,634 1,479 616 | 3,917 |83,675 }26,728 (12,302 |21,531 10,638 | 7,581 | 4,895 | 2,973 | 1,674 | 4,098 
4,366 a eee 69,117 | 7,733 2,116 | 575 | 4,433 83,974 |27,041 |11,528 |20,533 |10,814 | 8,644 5,414 | 2,946 | 1,734 | 4,316 
oom See 68,270 | 8,004 |2,171 | 525 | 4 "933 |83,904 |29,001 |11,733 a 10,760 | 8,854 | 5,464 | 3,002 | 1,807 | 4,315 
. ) | | 
8 ,678 Semiannually: | | 
1958—Jan.-June ....]39,792 | 4,598 | 965 270 | 3,778 |49,403 [13,281 | 8,654 14,260 | 5,219 5,199 | 2,789 | 1,372 | 886 | 2,090 
July-Dec...... [28,902 | 3,383 {1,112 | 265 | 634 134296 13,769 | 2'827 6.174 5,364 | 3,653 2,509 | 1,600 | 931 | 1,963 
49 1959—Jan.-June.....]39,368 | 4,621 |1,059 | 260 | 4,299 |49,608 }|15,232 | 8,906 |11,918 | 5,396 | 5,201 | 2,956 | 1,402 | 876 | 2,352 
7,713 July-Dec..... [33,914 | 3,815 |1,281 | 307 718 140,035 |15,652 | 3,041 | 8,323 | 5,948 | 4,127 | 2,944 | 1,703 984 | 2,408 
965 
7,615 Monthly: 
1959—Feb.... . | 6,576 949 182 71 374 | 8,152 | 4,356 | 846 | 362 906 | 1,281 401 2 141 \y 194 
EP 8,426 799 152 43 | 1,301 |10,722 | 2,213 725 | 5,459 927 857 540 245 | 150 . 
—627 Met. .3% .. | 4,258 540 148 16 | 1,412 | 6,375 969 | 3,033 477 852 | 558 486 243 | 159 |) 
3,253 eee 5,425 | 1,417 214 70 | 1,030 | 8,155 | 4,196 | 617 410 | 1,020 | 1,488 424 276 | «156 |}1,157 
4,086 June....... 10,154 649 | 191 46 208 |11,247 | 2,552 | 1,689 | 4,786 | 842 696 682 228; 114 || 
15 ee 3,246 311 | 192 20 167 | 3,936 | 1,239 | 364 | S68 971 | 332 | 462 243 | 150 |) 
2,803 pe 5,679 | 1,235 237 85 181 7,418 | 4,223 | 123 | 368 | 1,027 | 1,321 356 288 | 172 |}1,271 
4. 606 ee .. | 8,486 652 | 201 | 52 161 | 9,552 | 2,264 | 1,837 | 3,311 | 1,007 | 704 430 300 | 169 \\ 
1,339 Oech. .ssso+- sh 35003 259 | 198 16 129 | 3,626] 1,211 | 257 491 977 278 | 413 319 | 179 } 
1,457 MOV oie 00 5,897 882 | 219 82 72 | 7,152 | 4,345 99 405 936 965 402 296 | 162 |$¢1,137 
3,656 ee 7,582 476 233 51 7 | 8,350 | 2,371 362 | 3,180 | 1,031 827 879 | 258 | 152 |) 
"763 | } 
233 1960—Jam......sce0. 4,909 298 218 16 146 § 425 860 2,144 #4 794 341 | 722 186 = 2 ie 
EP 1,243 264 &4 432 | 9,289 | 4,835 | 884 483 954 | 1,611 §22 n.a. oS 
5S4 | 
744 
— Budget expenditures § 
P 
= Major national security H Agri- | | | 
eee sie | | Vet- | culture 
ted Period | Intl erans’ | pabor | and | Nat- | Com- | Gen- 
Total | — — Inter- | a aaa | agri- | ural | — eral 
pak as ilitary | an est ices an cul- re- | an | govern- 
Total® poem assist- | Atwmntey finance | bene- welfare tural | sources housing | ment 
ance | BY | | fits re- 
| | | sources 
ther 
ssets Fiscal year—1956............ 66,540 | 40,641 | 35,791 | 2,611 | 1,651 | 1,843 | 6,846 | 4,756 | 2,821 | 4.867 | 1,105 | 2,030 | 1,630 
. rere 69 ,433 | 43,270 | 38,439 | oon 1,990 1,973 | 7/308 4,793 | 3,022 | 4,525 | 1,297 | 1,455 1,790 
 . SOP ee 71,936 | 44,142 | 39,062 | 2,187 | 2,268 | 2,231 | 7,689 | 5,026 | 3,447 | 4,389 | 1,544 | 2,109 | 1,359 
1999:..... .....| 80,697 | 46,426 | 41,233 | 2,340 2,541 3780 | 7'671 | 52174 | 42421 | 6/529 | 1.669 | 3°421 | 15606 
Semiannually: | 
|, 391 1958—Jan.-June........... 35,876 | 22,418 19,692 1,156 | 1,188 | 1,015 | 3,777 | 2,626 | 1,811 | 1,738 | 694] 1,106 | 698 
| ,010 Serer 39,906 | 23,246 | 20,619 1,145 | 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 | 896 1,438 | 765 
1,121 Cn en Oe eee 40.791 | 23,180 | 20,614 1,195 | 1,272 | 2,574 | 3,985 | 2,594 | 2,263 | 2,607 | 772 | 1,983 | 841 
| 071 PFE oe isieseincinee 39,530 | 23,119 | 20,975 715 | 1,290 | 650 | 4,494 | 2,493 | 2,086 | 2,961 | 941 1,950 833 
Monthly: 
1,121 eer © 6,776 | 3,693 | 3,298 163 213} 212 680 445 432 798 | 106 310 | 97 
1,135 a eet tenons 6,331 3,596 | 3,218 143 203 | 176 | 636 440 317 610 114 320 | 131 
1,071 ee 6,461 3,864 3,434 195 217 184 | 657 441 326 | 394 106 343 147 
863 Oi cadraioacasasen 6,427 3, 898 3,465 209 211 | 162 | 656 361 482 351 125 | 242 150 
Bos she twnanes een 6,164 3,642 | 3,253 165 214 | 167 | 658 433 355 273 122 | 389 | 129 
Sd a ie bs. Grin oa 8,631 4,487 3,946 320 214 | 1,673 698 474 351 181 200 | 379 | 187 
1,328 pS eee See 6,557 3,772 | 3,435 95 | 224] 159 735 406 330 506 143 | 388 | 131 
| ,233 ME iia nee aaiteor 6,305 3,710 3,375 90 208 144 734 400 352 346 | 150 346 | 114 
1,586 NE a. aulecin es er 6,357 3,783 3,412 122 205 136 7235 428 364 403 | 176 178 | 143 
1,204 ae hes 6, 868 3,980 3,622 135 204 85 | 740 405 405 675 173 446 | 166 
1,071 Morea ata wea 3 6, 598 3,643 3.275 148 212 | 173 747 424 317 495 | 165 447 | 130 
951 oo ae ‘ 6,844 4,231 3,856 125 237 123 813 430 318 536 134 125 149 
853 | 
960 1960—Jan...... caeeen 6,199 3,523 3,160 136 210 157 831 419 393 470 105 195 127 
898 j 
827 ‘ 
863 3 Consists primarily of (1) intra-Governmental transactions as de- 6 Includes transfers to Federal disability insurance trust fund. 
scribed in note 1, (2) net accruals over payments of interest on savings 7 Represents the sum of taxes for old-age insurance, railroad retire- 
1,049 bonds and Treasury bills, (3) Budget expenditures involving issuance of ment, and unemployment insurance. 
1,015 Federal securities, (4) cash transactions between International Monetary ® The 1961 Budget Document shows certain revisions in fiscal year data. 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and For more details, see the 1961 Budget Document and the Treasury Bulle- 
(6) net operating transactions of Govt. sponsored enterprises. tin, Budget Receipts and Expenditures, Table 4. 
fees re- 4 Primarily adjustments 2, 3, and 4, described in note 3 9 Includes stockpiling and defense production expansion not showa 
3 Excludes net transactions of Govt. sponsored enterprises, which are separately. 
tely. included in the corresponding columns above. For other notes, see opposite page. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars) 














End of year End of quarter 
Asset or liability, and activity! 1958 1989 
1952 1953 1954 1955 1956 1957 
2 3 4 1 2 
Loans, by purpose and agency: } j | 
Fi ANON SOI ooo cinicre:s din kcs cn ecad cancion 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 6,931 | 7,402 | 8,672 | 9,630 490 
Banks for cooperatives... 424 377 367 375 | 457 | 454; 410; 473 $511 | 518 | 526 
Federal! intermediate credit ES 2. cx Lk te tek 673 590 638 689 | 734 935 | 1,228 | 1,247 | 1,169 | 1,313 1,547 
Farmers Home Administration . biel Se Rare, cain 596 648 701 | 681 724 | 832, 903 900 819 | °935 | 963 
Rural! Flectification Administration.............. 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,774 | 2,820 | 2,874 | 2,919 2,973 
Commodity Credit oe.. amar 1,426 | 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 1,600 | 1,962 | 3,298 | 3,944 | 2.420 
ME swarcescertavbes ssaanvesorsend 31 23 @) 1) @ | @] OO} ©) 'O |} ©] 
ap ie Daas Ce BONE oo son ov Kn.g2 odes vedas 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,628 | 4,607 | 4,860 | 5,352 | 5,873 
Federal National Mortgage Association..........] 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,776 | 3,716 | 3,924 | 4,362 | 4,815 
Veterans Administration.................. | 362 |{ 300 383 480 | 464/ 770| 851 890 | 936 989 | 1,056 
Other agencies... Sk ke Wile bee ad SITS aioe ace 168 63 | 84 145 | 1 1 | 1 1 1 1 
To industry, total. . 598 588 43) 678 619 674 654 658 680 695 | 717 
Treasury Department. . aaa 174 353 306 209 251 222 221 216 | 212 201 
Commerce Department. ese estes } $98 |) 413 79 \ 261 | 219 217 191 190 187 | 182 174 
I oo Cor oce edu esewieecus wae aboot f 112 | 191 206 241 247 278 | 301 | 342 
Pie I I. ss 6 o:8k asc denvesdrcetnen 864 | 952 870 | 1,419 | 1,233 | 1,270 | 931 | 1,010 | 1,298 | 1,087 | 1,539 
To aid States, territories, etc., total... 0.0.0 ..00005. 1,020 | 645 272 245 246 264 271 294 | 293 29] 293 
Public Housing Administration................ 894 500 112 90 | 106 | 105 | 91 106 106 | 91 | 89 
Other agencies... . eo 126 145 160 18S | 140) 159 180 188 187 200 | 204 
ON aos ci Jah wines Site sk i bore aneena 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,754 | 9,022 | 9,271 | 9,510 | 9,712 | 9,904 
Export-Import Bank................cccseeeee 2,496 | 2,833 | 2.806 | 2,702 | 2,701 | 3,040 | 3,094 | 3,239 | 3,362 3,439 | 3,504 
Treasury Department¢. ass sla abo ital pa aes oo oa 3,667 | 3,620 | 3.570 | 3.519 | 3,470 3,470 | 3,470 | 3,470 | 3.419 | 3,419 | 3,425 
International Cooperation Administration........ 51,515 | 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2.412 2,514 | 2,682 | 2.782 | 2,874 
Other agencies. RRO eRRE RAR we Wise ein esa 58 | 53 | 1 |. | $7 | 49 45 | 47 46 | 73 | 101 
A ian el TIES oasis cane caecceewniienvaxt 75 119| 166) 256\ 213 344 449 | 489 548 $62} 627 
Housing and Home Finance Agency Pre 5 29 127 209 156 283 383 423 | 458 | 497 563 
Other agencies. Rap espalitinn taemetitsak ictetits 69 30 39 47| 37 62 65) 66 | 89) 66 | 64 
Less: Reserves for lasses... ...cccccccccccccess —140 | —203 -~228 | —268 | —309 | —367 | —486 | —450  -—368 | -—353 | -654 
Total loans receivable (net). ............ 17,826 19,883 19,348 20,238 20,657 (22,395 22,383 |23,280 25,493 26,977 26,788 
| | 
(nvestments : | | 
U. S. Government securities, total.............0..044. 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,804 | 4,467 | 4,365 | 4,198 | 4,533 | 4,442 
Padiral horns Woes WONG ao 6 5i6n str careccccwewns 311 | 387 | 641 745 | 1,018 | 896 1,366 | 1,250 995 | 1,202 | 1,064 
Federal Savings and Loan Insurance Corp........ 208 217 | 228 | 241 256 274 293 | 278 288 296 | 310 
Federal Housing Administration................ 316 319 | 327 381 458 | 471 536 | 559 567 | 586 590 
Federal Deposit Insurance Corporation......... 1,437 | 1,526 | 1,624 | 1,720 | 1,825.| 1,937 | 2,030 | 2,034 | 2,049 | 2,139 | 2,154 
I oes dp acaatd 148 152 | 147 149 | 181 | 226 242 | 245 300 310 | 324 
Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 
IE 58 rss oe once nalonikecveccrenionl 223 | 219 197 179 249 | 298 31] 283 283 | 282 | 33] 
I I in ae wa ane a 1,280 | 2,515 | 3,852 4,3 21,375 a ,628 21,540 20,743 20,810 (20,504 20,821 
Commodity Credit Corporation................... 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,025 | 3,310 ,013 3,036 | 2,906 | 3,614 
Defense Department ’ ET RE a ae ee CMS A, MEPS es 11,004 |11,136 |10,344 | 9,730 | 9.681 | 9.421 | 8,751 
Genera! Services Administration . ssc Cali toon ny lok a alae acl f 303 | 428 550 | 609 6,517 | 7,282 | 7,700 | 7,809 | 7,919 | 7,987 | 8,278 
MI a hea co ea wand ce a/asp-oisrewannta cia " \ 201 185 186 191 174 191 | 178 
Land, structures, and equipment, total............... 3,213 | 8,062 | 8,046 | 7,822 9,985 9,962 10,459 10,422 10,670 10,753 | 8,869 
Commerce Dept. (primarily maritime activities)... . . ‘ 4,834 | 4.798 | 4.822 | 4,502 4,535 4,589 4,550 | 4,721 | 4,736 | 2,856 
DR AE COON cn si ees tneeecoaseres hun 415 363 421 421 398 398 | 396 398 396 | 402! 409 
Tennessee Valley Authority............. 0.000005. 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,801 | 1,803 | | 1,790 | 1,777 | 1.802 | 1,878 | 
Housing and Home Finance Agency............... 1,202 | 1,040 728 450 236 88 32 | 26 25 | 20 9 
Nat. Aeronautics and Space Administration........ EE: SAT, Sec sere 276 283 280 282 285 289 | 304 
Bonneville Power Administration. ...... Sey: Leer) Garris Seed see) Maser pane } 311 342 349 371 372 | 373 | 357 
NN ECE Te TOTS) SO Meneenge Maen 1,298 1.308 1,341 1.399 | 08.322 | 3.237 1,241 1 
Post Office Department. .......eccccccces pice nse Rao malate ee kasi anee 590 599 637 637 637 637 | 640 I 
UNI MII 9 chores aan Go wins ne ahs heels 345 350 360 300 613 608 1,033 | 1,050 1,134 | 1,257 | 1,175 r 
1 
Bonds, notes. & debentures payable (not guar.), total. 1,330 1,182 | 1,068 | 2,379 | 2,711 4,662 3,812 3, = 4,038 4,212 | 4,882 1 
tn Wl CUNNING. 8 oon vnc wcans canscawsw ue us 181 | 150 156 | 185 257 247 207 303 310 314 
Federal intermediate credit banks................. 704 619 640 665 721 902 | 1,181 | 1, an 1 | 1,124 | 1,256 | 1,488 I 
Federal home loan banks. Fish dh de cera kare ico 445 414 272 958 963 825 455 612 714 699 992 
Federal! National Mortgage peat aes TER IG) Sr 570 770 «2,688 | 1,968 1,898 1,898 | 1,947 2,087 





! Figures exclude interagency items. 
revolving funds included such items 


2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Thereafter operations 


Act of 1956, approved July 26, 1956 (70 Stat. 659). 


Prior to 1956, 


of the banks are classified as trust revolving transactions. 

' Less than $500,000. 

4 Figures represent largely the Treasury loan to the United Kingdom, 

ind through 1952 are based in part on information not shown in Treasury 
ynnilation 

‘ Figure derived by Federal! Reserve 


data for trust 


6 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 


this item as an interagency asset. 


Nott,.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes reflect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Classifications by supervisory authorities are those in existence 
Where current Treasury compilations do not provide a de- 
these items have been classified by Federal 


Bulletin. 
currently. 


tailed breakdown of loans, 


Reserve on basis of information about the type of lending activity involved 


occa 


voc 



















































































REAL ESTATE CREDIT 409 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars) 
Ail properties Nonfarm Farm 
| 
Other Multi-family and 
End of year holders 1- to 4-family houses | commercial properties! | 
or quarter All | Finan- | All | All | Finan- 
) hold- cial j hold- | | | hold- cial Other 
- ers insti- |Selected| Indi- ers Finan- | Other | Finan- | Other | ers insti- holders 
— tutions | Federal viduals Total cial | hold- | Total cial | hold- tutions 
| agen- | and | insti- | ers | insti- | ers 
490 | cies others | tutions | | tutions 
$26 
$47 % | | | | 
963 SR eee 37.6 20.7 2.0; 4.91 31.2 18.4 3.2) 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
973 MR ate ennai aaa 35.5] 21.0 9 | 13.7 | 30.8 | 18.6] 12.2 | 6.4 | 12.2 7.4) 4.7) 4.8 1.3 3.4 
R | | 
3) bis cic ieenendees nae 82.3 59.5 2.0 | 20.8 75.6 53.7 41.1 10.7 | 23.9 15.9 | 8.0) 6.7 2.6 4.1 
| Serer peer area 91.4 66.9 2.4 22.1 | 84.2 58.5 46.8 | 11.7 | 25.7 17.2 | 8.4 7.2 2.8 4.4 
R73 I sie i wei nimcate big atawncale 101.3 75.1 2.8) 23.5 | 93.6 66.1 53.6 12.5 | 21.3 18.5 | 9.0 7.8 3.0 4.8 
R15 ESE ee eerie 113.7 85.7 2.8 | 25.2 105.4 7.8 62.5 | 13.2 29.7 19.9) 9.8| 8.3 ee 5.0 
056 __, SNARES RE rere 129.9 99.3) 3.1 27.5 | 120.9 88.2 73.8 | 14.4 | 32.6 21.8; 10.8; 9.1 3.6 5.4 
1 rrr. 144.5] 111.2) 3.6 29.7 | 134.6 99.0 83.4 | 15.6 | 35.6 23.9 u.7i 63.9 3.9 6.0 
AEE RP eerie ei 156.6 | 119.7 | 4.7 | 32.i | 146.1 | 107.6 89.9 | 17.7 38.5 25.8 12.7 | 10.5 4.0 6.5 
717 [dav dnmaitant saa newn 171.9 | 131.5 | 4.8 | 35.6 | 160.7 | 117.7 98.5 | 19.2 43.0 28.8 14.2 11.2 4.2 7.0 
201 Gh nines aceeeaes 191.0 | 145.6 | 6.7 38.8 | 178.9 | 131.3 | 109.4 21.9 47.6 a.7 | 15.9 | 2 4.5 7:7 
7 ' | 
Lhe. ND NE aes xnanaandes 162.8 | 124.5 | 4.6 | 33.7} 151.9] 111.5] 93.3 | 18.2) 40.4] 27.1 | 13.3| 10.9] 41 6.8 
‘ ee 167.1 | 127.9 | 4.6 34.6 | 156.0 | 114.5 95.9 | 18.6; 41.5 met Fr 7.3 4.2 6.9 
529 Bins sone Geedsveene 171.9 | 131.5 4.8 | 35.6 | 160.7 | 117.7 98.5 | 19.2 | 43.0 28.8 | 14.2] 11.2 4.2 7.0 
593 1900 ER os icc ctvecens 175.9 | 134.3 | 5.3 | 36.3 | 164.4] 120.5 | 100.7 | 19.8 43.9 29.3) 14.6) 11.5 4.3 T.2 
“99 ee ee eee 181.4 | 138.4 5.8 37.1 | 169.5 | 124.3 | 103.9 | 20.5 45.2 30.1 15.0 11.8 4.4 7.4 
204 BEM a cesadnacawwd 186.6 | 142.3 | 6.3 38.0 | 174.5 | 128.1 | 106.9 | 21.2 46.4 30.9 iS.5 1 2.4 4.4 7.6 
8k eae 191.0] 145.6 | 6.7 | 38.8 | 178.9 | 131.3 | 109.4 | 21.9 | 47.6] 31.7 | 15.9] 12.2 4.5 7 
904 | 
a 
a P Preliminary. Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
R74 | Derived figures, which include negligible amount of farm loans held amounts held by HOLC, in 1941 and 1945; by FNMA in other periods 
101 by savings and loan associations. shown). Other Federal agencies (amounts small and separate data not 
2 Derived figures, which include debt held by Federal land banks and readily available currently) are included with individuals and others. 
A27 Farmers Home Administration. Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
563 Nore.—Figures for first three quarters of each year are Federal Reserve Bank _Board, Institute of Life Insurance, Departments of Agriculture 
64 estimates. Financial institutions represent commercial banks (including and Commerce, Federal National Mortgage Association, Veterans Ad- 
nondeposit trust companies but not trust departments), mutual savings ministration, Comptroller of the Currency, and Federal Reserve 
654 banks, life insurance companies, and savings and loan associations 
788 
; MORTGAGE LOANS HELD BY BANKS! 
442 
064 {In millions of dollars) 
310 
590 Beppe = 
154 Commercial bank holdings? Mutual savings bank holdings} 
324 
‘795 ee 
331 End of year Residential Residential 
or quarter | Other aa: ____| Other 
$21 Total | non- Farm | Total | | non- Farm 
614 FHA- | VA- | Con- farm FHA- VA- Con- | farm 
751 Total in- | guar- ven- Total in- | guar- } ven- | 
,278 sured | anteed | tional | } sured | anteed tional | 
178 | 
| } | 
869 SE re corre eT 4,906] 3,292]....... | bce we veilh pct Br | 1,048) 566, 4,812] 3,884)....... RSS erty eae 900 =—28B 
, 856 I aie sid watadgvanat acd rack ietere ok; es . Sree Joseeees Jereeeee| 856) $21} 4,208] 3,387]....... errr eee 797 24 
409 | 
878 Et re 14,732] 11,270] 3,421) 2,921 4,929) 2,458 1,004) 9,916] 8,595] 2,567 1,726! 4,303| 1,274 47 
9 idk oe Ne xine wane 15,867] 12,188] 3,675) 3,012, 5,501) 2,621, 1,058! 11,379] 9,883] 3,168 2,237; 4,477) 1,444 53 
304 ERE rrr ee 16,850] 12,925} 3,912 3,061) 5,951) 2,843 1,082 12,943] 11,334] 3,489 3,053) 4,792 1,556 $3 
357 ee 18,573] 14,152) 4,106, 3,350) 6,695, 3,263 1,159 15,007] 13,211] 3,800 4,262) 5,149 1,740 56 
, 241 SESE eee outs 21,004] 15,888) 4,560 3,711) 7,617) 3,819 1,297 17,457] 15,568] 4,150 $5,773) 5,645 1,831 58 
640 EES EE Reet ergern eae, 22,719] 17,004] 4,803) 3,902 8,300; 4,379 1,336 ©19,746} 17,703] 4,409, 7,139 6,155; 1,984 59 
,175 EES ae 23,337} 17,147] 4,823) 3,589 8,735 4,823) 1,367, 21,169] 19,010] 4,669! 7,790 6,551; 2,102 57 
Earn ee 25,523} 18,591] 5,476! 3,335! 9,780 5,461; 1,471) 23,263] 20,935] 5,501' 8,361) 7,073) 2,275 53 
882 OnE ee: 28.200] 20,430] 6,206) 3,100) 11,130; 6.180) 1,590 24.990] 22.457] 6,335\ 8.635! 7.487) 2'480 53 
314 | | F | 
,488 1958—June............-- 23,960] 17,460] 4,970, 3,405) 9,085) 5,060 1,440 22,165) 19,927] 5,047) 8,160) 6,720 2,181 $7 
992 eee 24,700] 18,049} 5,205, 3,355 9,489 5,190 1,461) 22,746] 20,460] 5,280! 8,276 6,904) 2,231 $5 
,087 Dec...........+++.- J 25,523] 18,591] 5,476) 3,335; 9,780! 5,461) 1,471) 23,263] 20,935] 5,501) 8,361! 7,073' 2,275 53 
— CR 5 cic cccasonsian 426,130} 19,020] 5,660 3,305, 10,055) 5,605 1,505/423,638] 21,257] 5,684 8,435' 7,138 2,328 $3 
nd in OO Ee 27,060} 19,615] 5,885) 3,230 10,500; 5,875 1,570) 24,110} 21,676] 5,915; 8,510, 7,251| 2,380 54 
sified SC or ee 27,630] 20,015] 6,040 3,165 10,810 6,025) 1,590 24,610] 22,120] 6,152! 8,585) 7,383 2,436 54 
Pav ct paw okaws 28,200] 20,430} 6,200; 3,100 11,130; 6,180 1,590 24,990] 22,457] 6,335 8,635 7,487) 2,480 53 
Be- _— - 
deco Corrected. ; _ ® Preliminary estimates based in part on data from National Association of Mutua 
stence 1 Represents all banks in the United States and possessions. Savings Banks. : 
a de- 2 Includes loans held by nondeposit trust companies, but excludes 4On Jan. 1, 1959, holdings of commercial banks increased by $143 
sderal holdings of trust departments of commercia] banks. March and Septem- million, and those of mutual savings banks declined by that amount, 
aived ber figures are Federal Reserve estimates based on data from Member as a result of the absorption of a mutual savings bank by a commercial] 
Bank Call Report and from weekly reporting member banks. bank 
3 Figures for 1941 and 1945, except for the grand total, are estimates Source.—All-bank series prepared by Federal Deposit Insurance 
based on Federal Reserve preliminary tabulation of a revised series of Corporation from data supplied by Federal and State bank supervisory 
banking statistics. March and September figures are Federal Reserve agencies, Comptroller of the Currency, and Federa! Reserve 
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MORIGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 



































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Yea rn _ me 
Tota Farm Total Farm 
FHA- VA- FHA- VA- 
Total insured guar- Other Total insured guar- Other 
anteed anteed 

A PAPEETE OSes Liter pine Sapo el eee es Beer mees (errr eyes Be ere 6,442 5,529 A ee 4,714 913 
194 ITE 6,636 5,860 1,394 4,466 776 
19 3,978 3, ADE 864 429 2,313 372 | 21,251 19 , 546 5,681 3,347 | 10,518 1,705 
19 4,345 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
154 5'344 ] 4193] 672 | 1 2,881 413 | 25.976 | 23.928 | 6.116 | 4,643 | 13,169 | 2,048 
he 6,623 6,108 971 | 839 3,298 515 | 29,445 | 27,172 395 6,074 | 14,703 2,273 
1956 6.715 6.20 &42 1.652 3,707 514 32 9x9 30 , SOR 6,627 7,304 | 16,577 2,481 
1957 5°20 4823 653 43] 3339 407 35 2% 32,652 6,751 7,721 18,180 2,584 
195% 7 4,839 1,301 195 3, 343 438 37 062 34,395 7,443 7,433 19,519 2,667 
: 5,4 1,549 01 3,718 502 | 39,299 | 36,475 8,318 7,195.) 2t,382 2,824 
1959-—Feb 420 364 41 y 214 56 37 350 34,635 7.623 7,392 19 620 2,715 
Mar 473 ‘ 130 10 270 63 | 37.486 | 34,753 | 7,693 7 347 | 19.713 | 2,933 

Apr $3 120 13 252 47 7.602 | 34.851 7,758 7,314 | 19,779 2, ta 

M 4 Re 105 18 263 47 | 37,737 | 34,958 7,813 7,286 | 19,859 | 2,779 

Jur 469 4 116 17 295 41 37.894 35,094 7,877 7,258 19,959 2,800 

j 5 124 11 366 34 38,108 35 335 7,945 7,220 | 20,170 2,773 

A J 4 118 9 311 32 38,282 35, 49¢ 005 7,181 20,310 2,786 

pt | 4 134 333 29 | 38/493 | 35.698 g( 7.153 | 20,463 2.795 

det Oe 146 2? 338 33 38 744 35 oO 176 7,132 | 20,628 2,808 

477 123 24 0 et8) 38 984 36.169 8.257 7,116 | 20,796 2,815 

1) 619 15 36 130 48 ), 299 36,47 R31 7,115 | 21,042 2,824 

j ) xf ». S7 ( 8 411 7,162 21,180 2,820 

| 4 41) 7 x 40) 9,7 f +84 7,150 | 21,299 836 
Nort Certain mortgage ured by land on which oil drilling end-of-year figures, because monthly figures represent book value of 
r extracting operatior are r re issified with farm through le r assets whereas -end figures represent annual statement asset 

J 1989 d with “othe nonfarm thereafter These loans totaled values, and because data for year-end adjustments are more complete. 
$3k 3 ion on July 31, 1959 Source.—Institute of Life Insurance; end-of-year figures are from 
For loans acquired, the r thly figures may not add to annual totals, Life Insurance Fact Bock, and end-of-month figures from the Tally of 
and for loans outstanding, eer D r figures may differ from Life Insurance Statistics and Life Insurance News Data. 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 














Loans made Loans outstanding (end of period) 
Year or 
month New Home FHA- VA- Con- 
Total! con- pur- Total2 in- guar- ven- 
struc- chase sured | anteed | tional2 
tion 
1941 1,379 437 SRI; 4,578 
1945, 1,913 181) 1,358) 5,376 
1953... 7,767 2,475 3,488) 21,962 1,048 3,979) 16,935 
1954 8.969 3,076 3,846) 26,108 1,170 4,709; 20,229 
1955 : 11,432 4,941 5,241) 31,408 1,404 5,883) 24,121 
1956, 10,545! 3,771) 4,727) 35,729! 1,486) 6,643) 27,600 
1957. 10,402 3,562 4,708 40,007 1,643 7,011, 31,353 
1958... 12,346 4,096 § 251; 45,627 2,206 7.077 36,344 
1959 15.463 5.296 6,766) 53.087 2.986 7,187) 42,914 
1989 
Feb... 1,012 326 429 46,456 7,110 37,018 
Mar.... 1,257 49 515 47,049 8 7,100 37,561 
Apr 1,359 480 §62' 47,754 , 461 7,111) 38,182 
May. 1,434 §22 601) 48.508 > §28 7.119 38,861 
June ‘ 1,555 554 674' 49,348, 2,605; 7,119) 39,624 
July 1,529 520 695} $0,131} 2,685} 7,125} 40,321 
Aug 1,421 472 662) 50,858) 2,760! 7,136) 40,962 
Sept 1,374 450 645) 51,528) 2,818) 7,138) 41,572 
Oct 1,329 465 §90} 52,149, 2,883) 7,159) 42,107 
Nov 1,086 373 486| 52.608 2.939 7,172) 42,497 
Dex 1,094 377 465| 53,087 2,986 7,187) 42,914 
1941 
Ja R§ " 386! 53.410 O31) 7,191) 43,188 
89 +5 +] 0 3.065) 7,196) 43,548 
Preli nar’ 


1 Inciudes loans for other purposes (for repair, additions and alterations, 


refinancing, etc.) not shown separately 


2 Beginning 1958 includes shares pledged against mortgage loans. 
Source.—Federal Home Loan Bank Board 





NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 
{In millions of dollars) 
By type of lender 
Total (without seasonal adjustment) 
Year or 7 mi a gc eS 

month Season- Without Sav- Insur- Com- Mutual 

ally seasonal | ings & ance | moer- Sav- 

ad- adjust- loan | com- | cial | ings 

justed! ment2 assms. | panies | banks banks 

2 eee See 4,732 1,490 404 1,165 218 
_ See 5,650 2,017 250 1,097 217 
|, SEE: Lae eee 19,747 7,365 1,480 3,680 1,327 
a, Sr RNS 22,974 8,312 1,768 4,239 1,501 
he EEE. Oe 28,484 | 10,452 1,932 5,617 1,858 
TS See 27,088 9,532 1,799 5,458 1,824 

1957 24,244 9,217 | 1,472 | 4,264] 1,42 
1958 27,388 | 10,516 1,460 5,204 , 640 
1959 32,235 | 13,094 1,523 5,832 1,780 

1959 

Jan 2,677 2,352 870 121 454 123 
Feb 2,631 2,245 865 106 426 113 
Mar 2,683 2,586 1,059 116 492 112 

Apr 2,683 2,776 1,148 115 553 (2 
__. See Zetot 2,768 1,151 112 534 140 
ae 2,780 2,974 1,261 120 543 168 
ere 2.767 3,100 1,286 138 S61 | 187 
pe ee 2,769 | 2,871 1,203 137 505 | 167 
ee 2,650 2,834 1,184 136 481 | 173 
Oct 2°639 | 2.799 1,152 146 463 | 168 
ae 3S 2,589 2,442 953 137 409 | 152 
Dec 2,485 2,487 963 138 410 152 

1960 | 
Jan 2.079 777 107 343 115 











1 Three-month moving average, seasonally adjusted by Federal Re- 


serve. 


2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4FAMILY PROPERTIES 


GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars] 
scien aati . {In billions of dollars] 



























































| 
on FHA- insured loans | VA-guaranteed loans ecco SS — aaaed 
SSS ee ee —__|___— = eat 
— Home | | Home : } 
mortgages Proj. | Prop- | | mortgages Government- | 
Year or month a ee e a erty | — ‘ = Ead of underwritten | 
n bee im- al3 | | nd o | Con- 
Total , Bs. type prove- Total3 | Ex- year OF Total , ae 
New | :.;: mort- New | ;..: : | os 
isting ; | ment | isting quarter | tional 
prop- gages! mney | prop- — a 
. prop- loans? prop- 
erties | «4°. erties | 
— } erties | | | erties FHA-| VA- | 
3 Total in- guar- | 
16 1945... oo OSE Tl a] OM Oe] WE L..n:..]....0.. peers ces 
) 1951 veeeeeef 3,220 11,216 | 713 $82 | 708 | 3,614 | 2,667 | 942 945 ' ; 
4 spit: 3113 360 974 323 g4x | 2°719 | 1.823 a0 RP Gaax ome 18.6 4.: 4.1 .2 | 14.3 
+4 3° 8x2 1.259 | 1.020 259 1.334 3.064 2,044 1,014 195] $1.7 | 22.9 9.7 13.2 | 28.8 
13 1954 fo} OY a ee ee ee ee $8.5 | 25.4] 10.8 | 14.6 | 33.1 
31 Oy 5 tae | tees GS] CAG | 7,196 | 6,582 | 2.568 1888, eee ns 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
84 6l | 1,133 | 1,50 130 692 | 5,868 | 3,910 | 1,948 1954 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
57 7 7: B80 | 1,378 595 | 869 | 3,761 | 2,890) 863 1955,,........ 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
24 6,34 1,666 2,885 929 868 | 1.865 | 1,311 549 1956 99.0 | 43.9 | 15.5 | 28.4 | 55.1 
- ees a Cen Tt i eee : : : 28. 3 
694 ¢ 3,3 62 97 2 2,051 30 Ce rarer 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
) . - = 4 = ee, ee $117.7 | 50.1 | 19.7 | 30.4 | 67.6 
33 ae 598 19¢ 31 3 54 23s 174 64 19597, ..... 131.3 | 53.8 | 23.8 | 30.0 | 77.5 
51 N 643 211 319 81 201 201 89 
79 \ 639 19 294 0 69 231 179 32 1958—June.....f111.5 | 48.3 | 17.7 | 30.6 | 63.2 
0 M 652 IR¢ 291 BE 88 211 161 30 Sept... 114.5 | 49.1 | 18.6 | 30.5 | 65.4 
73 A —t 2 Af. 6S “ ed 6 56 Dec..... |117.7 | 80.1 | 19.7 | 30.4 | 67.6 
M6 J 6O4 214 310 1 99 227 168 sg | 
95 A 660 215 288 67 89 20 150 52 1959—Mar.?....9120.5 | 51.3 | 20.9 | 30.4 | 69.2 
08 sept | son 52 4 22 hs o June? 124.3 | 52:1 | 21.8 | 30.3 | 72.2 
15 a 7 ab <- 35 0) 236 7 + Sept.”... 9128.1 | 53.1 | 22.9 | 30.2 | 75.0 
24 ov - +4 ep > pb ee S 6 Yec.P... $131.3 | 53.8 | 23.8 | 30.0 | 77.5 
Dec ) 233 218 11 78 241 177 64 - ae. 
20 = = — acetic 
36 1960—Jar 514 221 ++ 19 = 195 148 : ® Preliminary. 
Fet 404 198 170 28 68 170 133 36 ; ‘ - 
— Nore.-—For total debt outstanding, figures for first 
of - a SEEREREED eee three quarters of year are Federal Reserve estimates. 
set 1 Monthly figures do not reflect mortgage amendments included in annual totals. For conventional, figures are derived. 
: 2 These loans are not ordinarily secured by mortgages. Sources.—Federal Home Loan Bank Board, Fedezal 
om Includes a small amount of alteration and repair loans, not shown separately; only such Housing Administration, Veterans Administration, and 
oA loans in amounts of more than $1,000 need be secured. Federal Reserve. 
Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 
‘Ss Sources.—Federal Housing Administration and Veterans Administration. 
si FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 
{In millions of dollars] {In millions of dollars} 
ual " bas Mortgage Advances outstanding 
l- Mortgage holdings transactions Com- (end of period) | Members’ 
$s at ae (during mit- Ad- Repay- : na | demand 
ks End of year period) ments Year or month vances | ments ; and time 
— or meee FHA- | VA- |——————_|_ = oe ee | | 
18 Total ne poarneeh Pur- Sales  Dursed 
17 sure anteed | chases Sales 
AO er 278 213 195 176 19 46 
27 
01 _. SSR cr 1,850 204 | 1,646 677 111 | 239 ec Se oe 586 §28 864 56S 299 | 420 
58 __. SSS 2,242 320 | 1,922 538 56 323 os See 728 640 952 634 317 558 
124 =r, 2,462 621 1,841 $42 221 638 os, es 734 R18 R67 612 255 802 
29 er 2,434 802 | 1,632 614 525 | 476 rey 6 a 702. «1.417 991 426 | 698 
40 ee 2,615 901 | 1,714 411 62 76 _, Pare 745 | 934) 1,228 798 430 | 683 
80 ae 3,047 978 | 2,069 609 5 360 are 1,116 | 1,079 | 1.265 731 §34 653 
eae 3,974 E297 | 2,737 1,096 3 764 oe, rere 1,364 1.331 1,298 685 613 819 
_ are 3,901 | 1,483 2,418 623 482 | 1,541 ce vacsooane 2,067 | 1,231 | 2,134 | 1,192 942 589 
SRR Re 5,531 | 2,546 | 2,985 | 1,907 5 568 
23 1959—Mar..... 83 96 1,087 531 556 736 
13 1959—Feb.......... 4,188 | 1,664 | 2,523 Rie Testwnas | 1,291 See 157 62 | 1,183 570 612 695 
12 ee 4,340 | 1,740 2,600 | 175 | 1 | 1,182 May.... 116 53 | 1,246 596 650 692 
- (SSA 4,508 | 1,831 | 2,677 2 See 1,063 June.... 351 60 | 1,537 750 786 776 
40 4,641 | 1,900 | 2,740 154 1 982 ) ae 235 214 | 1,557 807 | 750 | 613 
68 June.........] 4,793 | 2,000 | 2,794 177 1 875 ee 171 63 1.665 892 773 587 
87 | eee 4,948 | 2,104 | 2,844 OPE. hewiecae | 788 Sept.... 200 70 | 1,795 | 1,042 753 570 
67 Aug.........§ 5,085 | 2,198 | 2,887 165 1 714 ee 199 78 1,916 | 1,080 | 835 $24 
173 SRE ery 5,216 | 2,288 | 2,928 eee 672 Nov.... 129 82 1,963 | 1,109 854 506 
68 ee $5,335 | 2,383 | 2,953 2 er 611 Se 281 109 | 2,134 | 1,192 942 589 
$2 Dasa wacwucsin 5,441 | 2,471 | 2,970 dt PRES 573 
52 Dec. 5,531 | 2,546 | 2,985 >. 568 1960—Jan..... 136 531. 1,740 | 1,042 697 499 
Feb.... 58 169 1.462% 963 A685 4&8 
1960—Jan.......... 5,508 | 2,621 | 2,887 126 115 600 Mar.. . RS 196 | 1,520 85 662 §3 
eb 5.577 2.713 2 864 144 49 601 os 
15 Pe. Rae Sean ee sl! PRE ae! Rant Hives ee oh ae ; ry 
; 1 Secured or unsecured loans maturing in one year or less 
aaatac 1 Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 2 Secured loans, amortized quarterly, having maturities of more than 
Re- new charter, under which it maintains three separate programs: secondary one year but not more than ten years 
market, special assistance, and management and liquidation. Source.—Federa! Home Loan Bank Board. 


Source.—Federal National Mortgage Association. 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


[Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 


Instalment credit 





Noninstalment credit 




















SS SE re ea ; 

End of year or month Total dina | Other Repair | Sing) | | 
: os consumer and mod-| Personal _ Charge | Service 
Total mobile goods | ernization| loans Total — | accounts | credit 

paper paper! Fam oans 
| 

1939 7,222 4,503 1,497 1,620 298 | 1,088 2,719 787 1,414 518 
1941 9,172 6,085 2,458 1,929 376 | 1,322 3,087 845 1,645 | 597 
1945 5 665 2,462 455 816 182 | 1, 3,203 746 | 1,612 | 845 
1953 31,393 23,005 9,835 6,779 1,610 4,781 | 8,388 2,187 4,274 1,927 
1954 32,464 23, 568 9,809 6,751 1,616 5,392 | 8,896 2,408 4,485 | 2,003 
1955 38, 882 28,958 13,472 7634 1,689 6,163 9,924 3,002 | 4,795 | 2,127 
1956 42,511 31,897 14,459 8,580 1,895 6,963 | 10,614 3,253 | 4,995 2,366 
1957... 45,286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 2,593 
1958.. 45,586 34,080 14,237 8,923 2,350 8,570 11,506 3,646 | 5,060 2,800 
19593 52,046 39,482 16,590 10,243 2,704 9,945 12,564 4,176 | 5,351 3,037 

| | 
1S9—Feb 44,748 34,025 14,339 8,727 2,324 8,635 10,723 3,697 | 4,098 2,928 
Mar. 44,925 34,234 14,494 8,691 2,338 8,711 10,691 3,755 4,004 2,932 
Apr. 45,708 34,762 14,810 8,755 2,364 8,833 10,946 33812 | 45160 | 23974 
May 46.603 35.357 15,128 8.887 2,419 8,923 | 11,246 3,925 | 4,359 | 2,962 
June 47,522 36,135 15, 566 9 040 2,467 9,062 | 11,387 3,991 | 4,446 | 2,950 
July..... 48/047 36.757 15923 9,134 2,517 9,183 11,290 3954 4,407 | 2,929 
Aug.3 48 841 37,510 16,28 9 , 289 2,569 9 364 11,331 4,034 | 4.365 2,932 
Sept 49,350 37,962 16,470 9,390 2.613 | 9,489 | 11,388 4,084 4,390 2,914 
Oct 49" 872 38° 421 16.659 9.534 21653 9,575 | 11,451 4,050 | 4,525 | 2,876 
Nov 50379 38.723 16,669 9 687 2,683 9,684 | 11,656 4,117 4,614 | 2,925 
Dec. 52,046 39, 482 16, 590 10,243 2,704 9945 12, 564 4,176 5,351 | 3,037 

| | 
1960 —Jar 51,356 49, 358 16,568 10,129 2,691 9.970 11,998 4,092 | 4,816 3,090 
he 51.021 19 408 16,677 9 997 695 10,039 11,613 151 4,305 3,157 


1 Represents al) 





consumer instalment credit extended for the purpose 


of purchasing automobiles and other consumer goods, whether held by 


retail outlets or financial institutions. 


Includes credit on purchases by 


individuals of automobiles or other consumer goods that may be used 


in part for business. 


2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


paper 


3 Includes data for Alaska and Hawaii beginning with January and 
August 1959, respectively. 





Note.— Monthly figures for the period December 1939 through 1946, 
and a genera! description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 


pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17 


A detailed description of the methods used to derive the estimates may 


be obtained from Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 


{Estimated amounts outstanding, in millions of dollars) 
































Financial institutions Retail outlets 
Total 
End of year instal- Sales Con- House- 

or month ment Com- Pmt i ee sumer | Depart-  Furni- hold Auto- 

credit Total | mercial fe ions | fiance Other! | Total ment ture appli- | mobile | Other 
banks — = com- | stores? | stores ance | dealers} | 
panne panies! stores | 

SRR 4,503 3,065 1,079 1,197 5 eee 657 1,438 354 439 183 | 123 339 
Pa 6,085 4,480 1,726 1,797 198 759 | 1,605 320 496 206 | 188 395 
1945. 2,462 1,776 745 300 _ 2 eer 629 686 131 240 17 28 270 
oo ee 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1,064 1,004 377 $27 | 1,070 
. = as 23,568 | 19,450 8,796 6,144 1,342 2,257 911 4,118 1,242 984 377 463 | 1,052 
Seer 28,958 24,450 | 10,601 8,443 1,678 2,656 1,072 4,508 1,511 1,044 | 365 487 | 1,101 
are 31,897 | 27,154 11,777 9,100 2,014 3,056 1,207 4,743 1,408 | 1,187 377 | 502 1,269 
ee 34.183 | 29,515 12,843 9,573 2,429 3,333 1,337 4,668 1,393 1,210 361 | 478 | 1,226 
., 34,080 | 29,097 | 12,780 8,740 2,668 3,384 1,525 4,983 1,882 1,128 292 506 1,175 
ae 39 482 33,838 14,922 | 10,145 3,232 3,764 1,775 | 5,644 2,298 1,167 295 588 1,296 
1959—Feb....... 34,025 | 29,238 12,938 8,72 2,671 3,377 1,528 4,787 1,807 1,079 283 509 | 1,109 
Mar... 34,234 | 29,499 | 13,086 8,780 2,710 3,378 1,545 4,735 1,781 1,045 282 513 | 1,114 
Pee 34,762 | 30,010 | 13,374 8,921 2,766 3,387 1,562 4,752 1,781 1,043 282 524; 1,122 
May 35,357 | 30,540 | 13,645 9,089 2,815 3,394 1,597 4,817 1,807 1,044 283 535 1,148 
eS eee 36,135 | 31,245 | 13,963 9,350 2,895 3,424 1,613 4,890 1,839 1,052 283 | 551 1,165 
July..... 36,757 | 31,861 | 14,230 9,592 2,946 3,463 1,630 4,896 1,826 1,055 284 565 | 1,166 
Ae* vscic 37,510 | 32,540 | 14,497 9,806 3,044 3,515 1,678 4,970 1,868 1,072 288 | 578 1,164 
Sept 37,962 | 32,954 | 14,664 9,949 3,093 3,542 1,706 5,008 1,907 1,078 | 288 | 586 | 1,149 
Oct. 38/421 | 33,318 | 14,817. 10,071 | 3.143 | 3.870) 1.717] 5,103] 1,967] 1,089 286 | 593 | 1,168 
Nov 38,723 | 33,519 | 14,853 | 10,117 3,183 3,622 1,744 5,204 2,045 1,107 | 290 | 592 | 1,170 
Dec 39,482 | 33,838 | 14.922 10,145 3,232 3,764 1,775 5,644 2,298 1,167 | 295 | 588 | 1,296 
1960 —Jan. 39 358 | 34,003 | 15,066 | 10,168 3,225 3,777 1,767 5,355 2.109 ..t32 289 587 1,238 
ket 39 408 34,246 15,134 10,276 3,259 795 1,782 §,162 2.002 1,111 285 590 1,174 
Consumer finance companies included with “other” financia titu } Represents automobile paper only; other instalment credit held by 


until September 1950. 
Includes mail-order houses 


iutomobile dealers is included with “‘other”’ retail outlets. 
4 See note 3 to table above. 








CONSUMER CREDIT 

















































INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 





[Estimated amounts outstanding, in millions of dollars] [Estimated amounts outstanding, in millions of dollars] 















































Automobile .. | Repair ’ Other Repair 
Total paper — and Per- ae poe a Auto- con- and Per- 
7 End of year instal-] Bosc etl mod- inal pi Rigaint Pte mobile sumer | modern-| sonal 
or month ment | goods erniza- loans credit paper goods ization loans 
credit Pur- Direc pie tion _ paper loans 
— chased | V'rect | Paper | ioans 
| 
K | WI 5c5 653 1,197 878 | 115 | 148 56 
7 IS nn act artis iaréree 1,079 237 | 178] 166 135 363 CC ee 1,797 1,363 | 167 201 66 
5 1941... wee Ge 447 338 309 161 471 1945... 300 164 24 58 54 
ROA oc an tals 745 66 143 114 110 312 
7 | 1953... ee. 5,927 | 4,688 | 816 46 377 
3 | oe ..«-f 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 ee 6,144 4,870 841 31 402 
7 * ee .. +.) 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 1955... ... 8,443 | 6,919 | 1,034 25 465 
6 v ...-410,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 1956... er 9,100 7,ane | Reaee | 23 567 
3 1956...... ...f11,777 | 3,651 | 2,075 | 2,464 | 1,469 | 2,118 1957 9,573 | 7,470 | 1,413 | 20 670 
0 19ST. .oocccvecsco ccd, O62 8 6.330 | 2.235 | 2.557 | 1,500 1 2.351 1958. 8,740 | 6,404 | 1,567 19 750 
7 ee 2,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 1959! 10,145 | 7,328 1,883 35 899 
SY 14,922 }| 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
8 1959--Feb...... 8,724 | 6,394 1,548 19 763 
2 )S9—-Feb..........]12,938 | 4,075 | 2,218 | 2,290 | 1,695 | 2,660 Mar...... 8,780 | 6.429 | 1.561 21 769 
4 ss aes 13.086 | 4.133 | 2,262 | 2.288 | 1,700 | 2,703 Apr... ..f 8,921 | 6,543 | 1,582 20 776 
2 Apr.... 13,374 | 4,241 | 2,324 | 2,310 | 1,720 | 2,779 May.... 9,089 6,679 1,605 22 783 
0 May... 13,645 | 4,340 | 2.376 | 2,347 | 1,754 | 2,828 FONG <0 9,350 | 6,884 | 1,647 23 796 
9 June.........913,963 | 4,475 | 2,425 | 2,383 | 1,788 | 2,892 July. 9.592 | 7.063 | 1.695 | 25 809 
2 Ds 5245505 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 Aug. ! ..19,806 | 7,240 | 1,723 26 817 
4 Aug.!........[14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 Sept. 9,949 | 7,328 1,761 30 | 830 
6 Sept.........|14,664 | 4,746 | 2,500 | 2,494 | 1,882 | 3,042 Oct.. 10,071 | 7,406 | 1,788 33 844 
5 Oct..........914,817 | 4,816 | 2,517 | 2,512 | 1,912 | 3,060 Nov..... 10,117 7,388 1,830 34 R65 
7 Nov........-§14,853 | 4,825 | 2,519 | 2,513 | 1,928 | 3,068 Dec... 10,145 | 7,328 1,883 35 899 
Dec.. ... 14,922 | 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
0) 1960—Jan....... 10,168 7,305 1,922 36 | 905 
7 Wi oR: ow sees 15,066 | 4,793 | 2,522 | 2,689 | 1,932 | 3,130 Feb... s..: 10,276 | 7,342 1,982 37 915 
ca Feb..........915,134 | 4,822 | 2,549 | 2,684 | 1,928 | 3,151 if =. 
! 
946, niet : prea ES, 1 Includes data for Hawaii, beginning with August 1959. 
the 1 Includes data for Alaska and Hawaii, beginning with January and 
ETIN August 1959, respectively. 
957, 
17 
may 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars] 
{Estimated amounts outstanding, in millions of dollars] 
————— — Single- 
;' - payment Charge accounts 
- Other epair loans 
Total Total | 
End of year instal- | Auto- con- | and Per- non- . r —l¢ 
— ’ mobile sumer | modern-| sonal End of vear : | Service 
or month ment a instal- 
: paper goods | ization loans or month Other | credit 
credit caine linen ment |Com-) «45 De- Othe | 
pap = credit | mer- ——" 1 oat IT Credit | 
au al cial | ets etail 152) 
Cla men cards 
banks insti- aaeean’ outlets 
a ic ors eroriaseoue amen 789 81 24 15 669 | tutions | 
WS o. oret cease ee 957 22 36 14 785 
ler RE Cs: 731 54 20 14 643 
1939... 2,719 | 625 162 236 0,178 |...... | 518 
i eee 2s] 4,038 538 370 | 287 | 2,883 1941.... 3,087 | 693 Re 2 «3 ee | §97 
— ea ... 4,510 539 375 | 282 | 3,314 1945. 3,203 | 674 72 290 |8 322 |. 06003 | 845 
Ae atk PRESS 5,406 761 537 326 | 3,782 
339 eae 6,277 948 648 403 | 4,278 1953 8,388 ]1,899 288 | 772 |3,352 150 | 1,927 
395 Res ..1 7,099 | 1,106 622 489 | 4,882 1954 | 8,896 |2,096 312 793 13,515 | 177 | 2.003 
270 ae as 7,577 1,143 610 616 5,208 1955 ...9 9,924 12,635 367 862 |3,717 216 | 2,127 
ee 8,771 1,365 751 728 | 5,927 1956 [10,614 ]2,843 410 893 3,842 | 260 | 2.366 
170 ps7... .. PLL, 103 [2,937 427 876 |3.953 317 | 2,593 
)52 1959—Feb...... 7,576 | 1,143 611 610 | 5,212 1958..........J11,506 |3,156 490 907 3,808 | 345 | 2,800 
101 Mar 7 633 1,157 620 617 | 5,239 19593.........912,564 13,542 634 960 |3,985 | 406 3,037 
269 RG va bokiexk 7,715 | 1,178 635 | 624 | 5,278 , 
226 May...........[ 7,806 | 1,198 653 643 | 5,312 1959—Feb.....]10,723 |3,182 515 637 |3,112 | 349 | 2,928 
175 June...... at 9392 231 671 656 | 5,374 Mar.....J10,691 ]3,208 547 608 |3,047 | 349 | 2,932 
296 Wn ana ... 8,039 | 1,250 684 667 | 5,438 Apr.....]10,946 3,291 §21 601 3,208 | 351 | 2,974 
P= eee me, 1,293 702 688 | 5,554 May... .J11,246 [3,337 588 609 3,405 345 | 2,962 
109 I sr a:szihocnreacr 8,341 1,310 713 701 | 5,617 June... .J11,387 3,417 574 | 599 |3,494 | 353 | 2,950 
114 TEE: 8,430 | 1,32 724 708 | 5,671 July..... 11,290 [3,407 547 558 |3,467 | 382 | 2,929 
122 eee 8,549 | 1,345 732 721 | 5,751 Aug>.. .J11,331 [3,431 603 562 |3,408 | 395 | 2.932 
148 MR aoe sas ... 8,771 1,365 751 728 | 5,927 Sept.... .J11,388 13,455 629 606 3,383 | 401 | 2,914 
165 Oct... ..J11,451 ]3,466 584 647 3,491 387 | 2,876 
166 1960—Jan.............] 8,769 1,361 7) i %%5 5,935 Nov.... .J11,656 [3,472 645 | 717 3,506 | 391 | 2,925 
a Eee: 8,836 | 1,374 759 | 730 | 5,973 Dec... . .J12,564 |3,542 634 960 3,985 | 406 | 3,037 
168 tira sears a aires ; 1960—Jan...... 11,998 13,499 593 825 13,577 | 414 | 3,090 
170 1 Includes data for Alaska and Hawaii, beginning with January and Feb.....J11,613 [3,496 655 686 3,204 415 | 3,157 
296 August 1959, respectively. at _ 
338 Norte.—Institutions represented are consumer finance companies, credit ; = 
174 unions, industrial loan companies, mutual savings banks, savings and : Includes mail-order houses. ' 
loan associations, and other lending institutions holding consumer Service station and miscellaneous credit-card accounts and home- 


heating-oil accounts. 
3 Includes data for Alaska and Hawaii, beginning with January and 
1 by August 1959, respectively. 


— instalment loans. 





$14 CONSUL MER CREDII 








INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 














} it f rt- a termediate-term credit, in millions of dollars The terms ‘‘adjusted”’ and “‘unadjusted” refer to adjustment 
t monthly figures for seasonal variation and differences in trading days} 
Jot Aut obile paper Other consumer Repair and Personal loans 
“goods paper modernization loans 
1 
4 t . Adjusted ~ ' Ad ted Unad Adjusted Unad- Adjusted Unad- 
juste justed justed justed 
Extensions 
19 1,558 12,981 9,227 i Deere re 8,006 
1954 31.051 11.807 9 117 1,261 & 866 
19 39 039 16,745 10,634 SS eee 10,272 
1956 40.175 15,563 11,702 1,568 11,342 
1957 42.545 16.545 11,747 1,660 12,593 
19S 40). X18 14,316 11,638 1,890 12,974 
1989 4h 476 18.001 13,512 2,087 14,876 
1959 —-Fet 3.857 3, 290 1.46% 1, 266 1.066 860 158 126 1,165 1,038 
Mar + x09 3.830 1,435 1.491 1,075 99§ 168 157 1,13 1,187 
Apr 3. 9RO 4.073 1.527 1, 598 1,146 1.090 176 173 1,140 1,212 
Ma 4,112 4.092 1,533 1.580 1,160 1,128 190 198 1,229 1,186 
June 4/ 4.454 1,509 1,780 1,130 1,173 178 195 1,215 1, 306 
Jul 4,159 4.315 1,557 1,720 1,154 1,109 183 197 1,265 1,289 
Au 4,132 4.193 1,538 1,627 1,138 1.823 185 199 1,271 1,24 
Sept 4,172 4.061 1, S21 1,515 1,138 1,123 175 191 1,338 1,232 
Oct 4.219 4.185 1,622 1,564 1,124 1,198 174 190 1,299 1,233 
No 4.083 3,928 1,466 1,313 1,133 1,172 171 175 1,313 1,268 
Dex 4.046 4,686 1,377 1,293 1,146 1,616 173 166 1,350 1,611 
1960 Jan 4.217 3,534 1,535 1,278 1,208 976 165 124 1,309 1,156 
heb 4,115 723 1,560 1,427 1,094 934 175 146 1,286 1,216 
Repayments 
1953 27,956 10,879 8,622 Ae eee 7,336 
1954 30,488 ; 11,833 9,145 - . ae 8,255 
1955 33.649 ; 13,082 9,751 Je = Be Geren 9,501 
1956 37 236 14,576 10,756 J Gt See 10,542 
1957 40,259 Palaitere 15,595 ~_ SRoee Inpadewewa Pee | Budi wacandre de 11,653 
1958 40.921 Wa = 9 ere ee 11,497 SS Saree 12,307 
1959 , ries 43,239 eka ae 15,715 12,225 SFO. Eiuwsieeonke 13,561 
1959 —Feb.. 3.510 3,294 1,290 1,198 991 966 139 132 1,090 | 998 
Mar 3,455 3,621 1,276 1,336 984 1,031 138 | 143 1,057 | 1,111 
Apr 3,540 3,545 1,296 1,282 1,013 1,026 149 147 1,082 | 1,090 
May 3,628 3,497 1,318 1,262 1,014 996 149 143 1,147 | 1,096 
June 3/§42 3676 1,289 1,342 992 1,020 145 | 147 1,116 | 1,167 
July 3.636 3,693 1, 334 1,363 1,011 1,015 146 | 147 1,145 | 1,168 
Aug 3,635 3,578 1,325 1,318 1,012 993 152 151 1,146 | 1,116 
Sept 3,660 3,609 1,315 1,333 1,045 1,022 147 | 147 | }. §S3 1,107 
Oct 3,697 3,726 1,341 1,375 1,048 1,054 147 150 1,161 | 1,147 
Nov 3,700 3,626 1,311 1,303 1,069 1,019 142 145 | 1,178 | 1,159 
Dec 3,776 3,927 1,361 1,372 1 066 1,060 144 145 1,205 1,350 
1960—Jan... 3,824 3,658 1,386 1,300 1,089 1,090 141 137 | 1,208 1,131 
Feb 3,707 3,673 1,338 1,318 1,046 1 066 143 142 | 1,180 | 1,147 
Change in outstanding credit2 
1953 : > at SER NEE Dy.cia um 6. baie ee ree oo ~ 3) Bese +670 
1954 + 563 See 26 28 7 TS SRP Sa +611 
1955 ik 5.390 +3,663 +883 Ser. Meargsxs creas +771 
1956 +2,939 | ll Ae es +946 a. subareas +800 
1957 2,286 Pa +202 Sg ee +940 
1988 103 - ; 1,172 +141 i Peirce esas +667 
1959! + 5,402 era ea oe Al ere +1,320 PI Bi osycewrns +-1,375 
1959-—Feb.. + 347 4 +178 +68 +75 106 +19 6 +75 +40 
Mar.... +354 + 209 +159 +155 +91 36 +30 +14 +74 +76 
Apr + 449 + §28 +231 +316 +133 +64 +27 +26 +58 +122 
May +484 + 595 +215 +318 +146 +132 +41 +55 | +82 +90 
June + 490 +778 +-220 +438 +138 +153 +33 +48 +99 +139 
July.... +523 +622 +223 +357 +143 +94 +37 +50 +120 +121 
pedi a L635 +753 +269 +365 +151 +155 +37 +52 +178 +181 
Sent. .i. +512 +452 + 206 +182 +93 +101 +28 + 44 +185 | +125 
3). ee +522 +459 +281 +189 +76 +144 +27 +40 +138 +86 
yg Se +383 + 302 +155 +10 +64 +153 +29 +30 | +135 +109 
~~ sige +270 +759 +16 ~79 +80 +556 +29 +21 | +4145 +261 
1960—Jan..... , +393 124 +149 22 +119 —114 +24 —13 +101 +25 
Feb... ‘és +408 +50 +222 +109 +48 132 +32 +4 +106 +69 


1 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and Avgust 1959, respectively. The 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the ditterences do not reflect the effect of the introduction of outstanding 
balances for these two States. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Nore.—Monthly figures for 1940-54 are shown on pp. 1043-48 of 
the BULLETIN for October 1956; for 1955-58, in the BULLETIN for 


December 1957, pp. 1420-22, and November 1959, p. 1418. 


A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on informaticn from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


CONSUMER CREDIT 





[Estimates of short- and intermediate-term credit, in millions of dollars. The terms ‘‘adjusted” and “unadjusted” refer t adjustment 
of monthly figures for seasonal variation and differences in trading day 5] 

















Total Commercial banks yrnehs ag et ne Retail outlets 
Year or month - —-—-—, — - : 
| | - 
Adjusted ae Adjusted pom | Adjusted pan | Adjusted tee Adjusted pee 
Extensions 
1983 31,558 12.099 7.560 6,375 § 524 
1954 31,051 rae hail sane 11,267 7.260 6,983 5,541 
1955 39 039 bia 14,109 10,200 pea ahs 8,449 6,281 
195¢ 40.175 ; : 14,463 a AS 9 474 os 6,638 
1957 42,545 is 15,355 10,200 10,495 6,495 
1958 40 818 ‘ ? 14,860 & 907 : 10,488 ; 6,563 
19591 2.. ; 48 476 Edita 17,522 11,007 ey. 12,035 fens 7,912 
j } 
1959-—Fet 3.85 3,290 1,394 1,225 869 oo 936 834 658 SOR 
Mar 3,809 3,830 1,374 1,430 888 883 912 950 635 567 
Apr 3,989 4,073 1,447 | 1,559 945 933 929 955 668 626 
May 4,112 4,092 1,496 1,518 944 940 | 1,012 981 660 653 
June 4.032 4,454 1,428 1,623 918 | 1,074 1,002 1,069 | 684 | 688 
Jul 4,159 4,315 1,535 1,612 948 1,061 1,018 1,041 658 601 
Aug 4,132 4,193 1,521 1,530 917 988 1,031 1,021 663 654 
Sept 4.172 4.06! 1,510 1,473 941 950 1,069 996 652 642 
Oct 4,219 4,185 1,521 1,482 992 973 1,053 1,014 653 716 
Nov 4.083 3,928 1,440 1,322 900 843 1 068 1,052 675 711 
Dec 4.046 4,686 1,424 1,425 860 886 1,096 1,314 666 1,061 
1960— Jan.! 4,217 3,534 1,519 1 , 346 985 802 1,063 912 | 650 | 474 
Feb.! 4,115 3,723 1,495 1,393 973 860 1,058 996 | 589 | 474 
Repayments 
ne , 5 oS Be Sees Ff a rere ; @2e8 i... s... SON Di rn eis orgie go 5,304 
1956....5 , * a eee J. 2 ea | (5 Se eee SD eae 5,465 
955..:... . ; 33,649 ee Cla in. Ch Bee sea 7,901 aaretennel ae p> ale CRE 5,891 
$9567..... ‘ sg ; 37 , 236 bb Aer ww ae Sd LM | >) eae 8,943 te Jenne Cor J 3 eee 6,328 
$9572... ‘ ae - a ae eee a > ee eee OME 1 Wixi dew wales tar 6,499 
ee ; ‘ive : 40.927 §..... p 14,647 ty. 2 Serr - ee 6,490 
195912... ae ae 53.29) *%.. ‘eet Saye WM Essig aus maus in ee 7,293 
1959—Feb. ! 3,510 3,294 1,256 1,171 793 732 | 863 795 | 598 596 
Mar. 3,455 3,621 1,236 1,282 781 827 | 852 893 | 586 | 619 
Apr.. 3,540 3,545 1,257 1,271 808 792 | 876 873 599 | 609 
May. 3,628 3,497 1, 287 1,247 819 172. } 924 | 890 | 598 | 588 
June 3,542 3,676 1,250 1,305 787 813 905 943 | 600 | 615 
July . 3,636 3,693 1,311 1, 345 807 819 923 934 | 595 595 
Aug. 2 3,635 3,578 1,310 1,299 793 795 920 892 612 592 
Sept 3,660 3,609 1,312 1, 306 804 807 930 | 892 | 614 | 604 
Oct 3,697 3,726 1,326 1,329 816 851 935 925 620 | 621 
Nov 3,700 3,626 1,312 1,286 794 797 943 933 | 651 610 
Dec 3,776 3,927 1,331 1,356 832 858 970 1,092 | 643 621 
1960—Jan.!... 3,824 3,658 1,389 1,323 844 779 970 914 | 621 642 
Feb.!. 3,707 3,673 1,340 1,325 808 792 953 929 | 606 | 627 
Change in outstanding credit} 

. ae ste bi cae Dyire +3,602 ae ay +1,474 ie a See , oe See +220 
1954...... ais i wl ocasor co her Machen ae Geae +-563 ir ater a $2 202 a See ; Ga) Pe | +76 
> ee ae igo MEatetaserstaies a. a aes +1,805 EGA Leiciscne ae he Coe + 390 
FOO os wesc ere +2,939 a ee +1,176 +657 Spee ee ae ; +235 
WUE sc A.5 Wiad elas. 2b aa de pa Kee Bla wee ce: ge eee +1066 WO We ora aan +822 |.. a8 75 
co ee ‘ Pr hc (aie 103 eee re 63 833 Te +478 atettare +315 
195912...., : sD their aA +5,402 Tp ee +2,142 WEE Wabscnannn + 1,194 aiken ate wal + 661 
1959—Feb.!. ; +347 4 +114 + 30 +76 —9 +73 +39 | +84 64 
Mar..... nD ee +354 +209 +138 +148 +107 +56 | +60 es? | +49 52 
pO +449 +528 +190 +288 +137 +141 +53 +82 +69 +17 
May.. tel ; +484 + 595 +209 | +271 +125 +168 +88 +91 | +62 +65 
June. . Serre ee +490 +778 +178 | +318 +131 +261 +97 +126 | +84 +73 
TR Shea: ei pines Pcs : +523 +622 +224 +267 +141 +242 +95 | +107 | +63 +6 
ye eee +635 +753 +247 +267 +145 +214 +180 +198 | +63 +74 
i wars:ainis ecaere +512 +452 +198 +167 +137 + 143 +139 + 104 +38 + 38 
ee ae ate +522 +459 +195 +153 +176 +122 +118 | +89 | +33 +95 
Nov..... pak + 383 +302 +128 + 36 + 106 +46 | +125 | +119 +24 +101 
Dec.. ‘ +270 +759 +93 +69 +28 +28 | +126 | +222 +23 + 440 
TOGO — Jet. 2. ok oc cdewesace +393 —124 +251 + 144 +141 +23 +93 | —2 | 92 289 
Le eee +408 +50 +155 +68 +205 +108 +105 | +67 | 57 193 


1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equai the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States. 

> Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes 1 and 2. 


Note.— Monthly figures for 1940-54 are shown on pp. 1049-54 of 
the BULLETIN for October 1956; for 1955 58, in the BuLLerins for 
December 1957, pp. 1421-22, and November 1959, p.1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may Increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 













+] ¢ INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


Grouping 


[Seasonally adjusted) 





INDUSTRY GROUPINGS 
Total index...... 


Vanufacturing, t tal 
Durable 
Nondurable... 

Mining 

Utilities 


Durable Manufactures 


Primary and fabricated metals. . 
Primary metals 
Iron and steel 
Fabricated metal products 
Structura! metal parts 


Machinery and related products 
Machinery - 
Nonelectrical machinery 
Electrical machinery 
Transportation equipment. 
Motor vehicles and parts... 
Aircraft and other equipment 
Instruments and related products 
Ordnance and accessories. . 


Clay, glass, and lumber 
Clay, glass, and stone products 
Lumber and products 


Furniture and miscellaneous 
Furniture and fixtures. 
Misc. manufactures 


Nondurable Manufactures 


Textile, apparel, and leather products 
Textile mill products 

Apparel products 

Leather and products 


Paper and printing 

Paper and products 

Printing and publishing 
Newspapers 


hemical, petroleum, and rubber products 
Chemicals and products 

Industrial chemicals 
Petroleum products 
Rubber and plastics products 


Foods, heverages, and tobacco 
Foods and beverages 
Food manufactures 
Beverages 


Tobacce products 
Mining 
Coal, oil, and gas 
Coal.. 
Crude oil and natural gas 
Oil and gas extraction 
Crude oil 


Gas and gas liquids 
Oi! and gas drilling 


Metal, stone, and earth minerals. . 
Metal mining : 
Stone and earth minerals... 


Utilities 
Electric oa as ‘ 
I eax’: ap Gas chs Biosoc clr se ed Mc Sa vaca, dell 


SUMMARY MARKET GROUPINGS 


Final products. total... 
Consumer goods ai 
Equipment, including defense... . 
Materials 2% : ea 








197 


389 


133 
120 
139 


125 


115 


150 


128 


121 


144 
142 
133 
202 
153 
157 


139 
175 


258 


155 
150 
17 


Annual 
average 
1958 19599] Feb 
14} 189 
139 «58 
14) 165 
14] 155 
120 | 125 
244 268 
110 | 125 
99 114 
94 108 
125 | 142 
138 149 
166 197 
140 169 
117 14] 
175 | 212 
197 | 228 
112 146 
376 RG 
175 | 209 
124 143 
137 1589 
110 | 124 
126 147 
137 | 164 
116 133 
117 | 136 
109 | 126 
129 | 152 
109 119 
142 | 154 
155 170 
133) 143 
126 | 135 
188 215 
210 240 
247 | 298 
148 158 
166 199 
123 | 128 
23 | 128 
$25.1 133 
112 118 
121 127 
j 7 122 
68 67 
140 147 
138 145 
129 | 135 
196 209 
152 | 159 
142 146 
114 106 
71 188 
244 271 
244 262 
145 162 
140 | 155 
165 188 
138 §=6156 


Mar 


156 
165 
15] 
126 


261 


139 
139 
140 
138 
148 


190 
157 
132 
198 
231 
151 
389 
195 


138 
152 
123 


140 


<t emt et od Ing 
NmNNh 


NNODw 


Apr 


162 


16] 
171 
185 
129 


262 


144 
145 
146 
142 
154 


196 


144 
127 


144 
16] 
131 


137 
127 
152 
120 


153 


207 


163 
136 
190 


262 


265 


161 
156 
184 
163 


May 


166 


165 
177 
156 
131 
266 


1$3 
1$5 
185 
149 
159 


203 


204 


147 
162 


131 


148 
166 
134 


139 
129 
158 
127 


154 


125 
150 
148 
139 
155 
164 


189 


267 


266 


164 
1S7 
190 
167 


June 


166 
166 
156 


129 
271 


15] 


163 


147 
123 
150 


167 
135 


140 
132 
156 
121 


153 


1959 


July 


163 


163 
171 
159 
123 
27 


122 
103 


151 
170 
129 


153 
171 
138 


142 
135 
156 
124 


156 
175 
145 
139 


223 
310 
163 


992 


ae 


127 | 


127 
129 
114 
134 


120 


148 | 


275 


261 


166 
189 
196 
160 


Aug 





157 


156 
159 
"159 
120 
26 


94 
r60 


r39 


150 


139 
130 
154 
120 


157 
174 
146 
140 


221 


310 
61 
210 


130 
13° 
131 
126 
130 


274 
259 


"165 
r1S9 
r190 
147 


Sept. Oct. 


r1S6 


156 
157 
159 
119 
273 


92 


Sx 


144 
149 


rw)? 


148 
r219 
330 
151 
386 


218 


144 | 
162 


124 


149 


279 | 


r259 


"168 
161 
r193 


"151 


155 


154 
155 


123 


150 
166 
136 


136 
123 
156 
117 


157 
175 
146 


137 | 


DIR 
248 
w7 
159 
201 


128 | 


130 


12] 


63 | 


147 
145 
135 
215 
159 
120 

57 
188 


279 
"263 


"170 


16S | 


"192 


150 


Nov. 


156 
154 
185 
157 
126 
273 


124 
159 
116 


155 


198 
129 
132 
116 
127 


142 


192 


274 


ra79> 


161 
154 


}7189 


154 


Dec 


165 


164 


158 
130 


1278 


145 
145 
"148 
143 
149 


200 


r)27 
78 
149 
146 
135 
r219 


170 | 


152 
rit 


196 | 


278 


T2383 


166 
r159 
194 
165 





1960 
Jan. | Fet 
168 166 
168 1A¢ 
181 178 
159 187 
128 | 125 
280 | 281 
"148 143 
"147 139 
149 | 141 
"149 149 
1S¢ 158 
2 >} 
180 178 
’148 14s 
7232 | 227 
251 250 
r187 TRS 
Ws 164 
220 | 218 
143 l4 
1<9 169 
126 127 
153 15] 
™173 170 
136 136 
138 | 138 
124 124 
157 1558 
119 
r159 158 
176 17 
148 | 148 
139 137 
rm) | 217 

17250 | 246 
313 ; 
15 182 

| 205 
/3! ;/ 
131 130 

3 132 
120 

29 

124 I? 
75 69 
'147 143 
144 142 
133 132 
164 146, 

153 e< 

irlt9 129 
188 1&2 

ie 
170 | 168 
164 161 
r196 194 
167 165 





’ Revised. 


* Preliminary. 
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INDUSTRIAL PRODUCTION 





(Without seasonal adjustment) 


INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 

















Annual 
average 1959 1960 
Grouping 
1958 |1959>] Feb. | Mar. Apr.| May June! July | Aug.| Sept.) Oct. | Nov. Dec. Jan. Feb 
INDUSTRY GROUPINGS | | 
DR Fae cats er cheno eee 141 159 | 157 | 160 | 163 | 165 | 167 | 154 |"156 | 159 | 160 | 157 | 162 | 168 | 169 
} 
Vianufacturing, total..... ; haw Ee rote ald aca 139 | 158 | 155 | 159 | 163 | 164 | 167 | 153 | 154 | 158 | 159 | 156 | 161 | 167 | 168 
NIN nea ao a6 Corda ra breed Ad be Ae IRI ORO 141 | 165 | 163 | 169 | 173 | 177 | 180 | 161 |"152 | 157 | 159 | 158 | 174] 181 | 181 
EE I OM NOR en Te 141 | 155 | 151 | 152 | 155 | 155 | 156 | 149 | 162 | 163 | 164 | 159 | 151 | 156 | 158 
Mining....:.... ERA IEEE er re ae Ce ee are 120 | 125 | 126 | 125 | 128 | 132 | 131 | 119 | 120 120 | 122 | 126 | 129 | 127 | 125 
OSS eee ae ere 244 | 268 Pee AE) eRe cane eake A PE AEN Ceres eee, CER, |p a 
Durable Manufactures 
Primary and fabricated metals.... 110 | 125 | 136 | 144 | 148 | 152 | 154 | 111 | ‘91 "94 | "90 | 114 | 142 | 149 | 147 
Prinnet CHEE. onic ckacanaess 99 | 114 , 137 | 148 | 151 155 | 156 88 | "S55 56 | *S7 | 102 |"141 |"150 | 147 
Iron and steel. ..0..cccce. 94 108 | 134 | 147 | 151 | 154 | 154 77 | "37 | 38 | 740 96 | 145 |"152 | 147 
Fabricated metal products... 125 | 142 | 134 | 137 | 142 | 146 | 151 | 145 | 146 | 151 | 139 | 133 | 143 |7147 | 147 
Structural metal parts... 138 | 149 | 145 | 148 | 153 | 157 | 162 | 156 | 148 | 150 | 141 | 140 | 154 | 7156 | 154 
Machinery and related commen ts. 166 | 197 | 191 | 196 | 199 | 202 | 205 | 197 | 189 | 198 | 205 | 189 | 204 | 216 217 
Machinery Se ire eae besst-buash pina toe Dees eae 140 | 169 | 159 | 162 | 165 | 169 | 174 | 164 | 168 | 178 | 179 | 173 | 178 | 181 | 183 
Nonelectrical II 2 i555 ss'sc1u @ reso auiblniet ds eae 117. 141 | 132 | 137 | 142 | 146 | 149 | 142 | 139 | 145 | 145 | 143 | 148 | 151 | 153 
ee ee ee ROR Oe Ce re 175 | 212 | 202 | 202 | 201 | 206 | 214 | 198 | 213 | 233 | 234 | 222 | 226 |7229 | 232 
Transportation equipment... 197 | 228 | 233 | 240 | 244 | 244 | 243 | 238 |'203 | 210 | 231 | 192 | 230 |"263 | 260 
Motor vehicles and parts. . . ; 112 | 146] 151 | 160 | 163 | 164 | 164 | 158 | 113 | 125 | 155 | 103 | 154 | 199 | 196 
Aircraft and other equipment...................- 376 | 389 | 398 | 398 | 400 | 395 | 395 | 393 | 391 | 382 | 376 | 376 | 377 |7373 | 372 
Instruments and related products. . 175 | 209 | 194 | 197 | 200 | 203 | 211 | 209 |7212 | 218 | 221 | 222 | 225 | 220 | 220 
Onrdahes GRE BOCHMOOTUB.|.o... occ casas cedececcc eens eoes Gooos ooo oo ee) eee eee: eee! See ere! ene) Seaeieee) Sele bicanes 
Clay, glass, and lumber...... 124 | 143 | 126 | 134 | 143 | 150 | 154 | 147 | 156 | 153 | 152 | 142 | 135 |7131 | 136 
Clay, glass, and stone products. iver: F 137 | 159 | 138 | 149 | 159 | 165 | 171 | 168 | 171 | 169 | 168 | 160 | 155 | 149 151 
Uses WAN BUOMIUEE... <6 s obicinv en esanscasoavecieinds 110 | 124 } 113 116 | 125 | 135 | 136 | 123 | 139 | 136 | 135 | 122 | 111 * 11 119 
Furniture and miscellaneous.... . 126 147 | 138 | 140 | 140 | 143 | 147 | 145 | 153 | 157 | 158 | 155 | 154 | 149 150 
Furniture and fixtures... . s wicersicpca Colca asec 137 | 164] 155 | 157 | 187 | 159 | 164 | 164 | 170 | 171 | 174! 171 | 175 |7170 | 170 
Misc. manufactures..............-- 116 | 133 | 123 | 125 | 126 | 129 | 133 | 128 | 139 | 144 | 145 | 142 | 137 | 131 | 134 
Nondurable Manufactures | | 
| 
Textile, apparel, and leather products.... 117 | 136 | 139 | 136 | 142 | 140 | 137 | 123 | 143 | 136 | 142 |7138 |\"125 | 140 | 145 
FRR PRE OOONN ooo asin soci ene six aisn sissie 109 | 126 | 125 | 125 | 132 | 130 | 128 | 118 | 132 127 | 131 [7127 | 117 | 127 | 127 
RE MEN 5655s 556s orasine co eeeacsenceanacee 129 | 152 | 157 152 | 160 | 157 | 152 | 134 | 161 | 152 | 162 | 159 | 140 | 160 | 170 
Leather and products..... 109 | 119 | 128 | 124 | 121 | 119 | 118 | 110 | 126 | 119 | 118 ; 113 | 108 | 121 eee 
Paper and printing sibs hacienda ic ate ai Baa 142 | 154 | 150 | 153 | 157 | 155 | 153 | 145 | 155 | 160 | 165 | 159 | 152 \"155 158 
Pua Se SII 6 os od x cece aes cnescnnreasasawedl 155 | 170 | 171 | 169 | 178 | 173 | 172 | 188 | 176 | 176 | 186 | 170 |r156 | 172 | 177 
Pe Re Oia. o 85 oer snewxariensiancaee 133 | 143 | 136 | 142 | 144 | 144 | 141 | 137 | 141 | 180 | 152 | 152 | 149 | 144 | 146 
DM so ns a ox vic Sew sadaraacrennientiaranien 126 | 135 | 127 136 | 145 | 144 | 133 | 121 | 125 | 139 | 148 | 149 | 138 | 128 | 133 
| | | 
Chemical, petroleum, and rubber products... ......0.04. 188 | 215 | 210 | 214 | 213 | 212 | 217 | 207 218 | 224 | 222 | 218 | 216 \"222 | 222 
Cie GEE OEE. 6.25 odin ccveckwe sieeve gant 210 | 240 | 231 | 236 | 244 | 243 | 243 | 231 | 242 | 251 | 249 | 246 | 244 | 7249 | 251 
Industrial chemicals... . 247 | 298 | 284 | 289 | 296 | 298 | 302 | 292 ("299 | 312 | 310 | 310 | 313 | 313 
Petroleum products , ; 148 | 158 | 155 | 162 | 152 | 155 | 162 | 161 | 165 | 163 | 158 | 156 | 157 | 153 | 154 
Rubber and plastics products..........-.+0ceseecee 166 | 199 | 208 206 | 187 | 179 | 199 | 187 | 203 | 212 | 211 | 203 | 194 | 215 | 212 
| | 
Foods, beverages, and tobacco......6 0 cece ce eee eene 123 128 | 119 | 118 | 123 | 126 | 130 | 129 | 141 142 | 139 | 131 | 123 | 123 | 122 
ee ee 123 | 128 | 118 | 118 | 123 | 125 | 130 | 130 | 141 | 143 | 138 | 131 | 124 [7123 | 121 
Fed MATTRCIIIOE 6. oo. 6 .oc0 scien ote cd aeeucies 125 | 131 |] 122 | 120 | 123 | 125 | 129 | 130 143 147 | 143 | 137 | 130 | 128 | 125 
Beverages... Beech fain Sacha stereos 112 | 118 | 100 | 110 | 123 | 129 | 137 | 130 | 134 | 126 | 120 | 106 | 101 98 ‘ 
Tobacco products.......... 121 | 127 | 130 | 122 | 130 | 130 | 127 | 122 139 | 131 | 139 | 127 | 106 | 129 
| | ' 
Mining | 
| 
Coal, oil, and gas....... 117 | 122 | 125 123 | 123 124 | 123 | 113 | 118 | 119 | 121. | 124| 128 | 127 | 124 
Be Nocatee aceneos 68 | 67] 73 | 68 | 67| 71) 71 | 46| 62| 64| 68| 74| 76| 74) 70 
Crude oil and nati ural gas.. isGa até aeted 140 147 | 149 | 148 | 149 | 149 147 | 143 | 143 | 144 145 | 147 | 152 | 151 149 
Oi) and gas extraction. . 138 | 145 | 149 | 148 | 149 | 147 | 145 | 139 | 139) 141 | 143 | 145 |"150 | 149 149 
Crude oil ; 129 | 135 | 138 | 138 | 139 | 139 | 136 | 130 | 130 | 132 | 133 | 134] 138 | 137 | 137 
Gas and gas liquids. : as es 196 | 209 | 220 | 214 | 207 | 202 | 200 | 199 | 202 | 203 | 209 | 221 |230 Aah) ae 
Oil and gas drilling...... 152 | 159 |] 152 | 146 | 148 15S | 160 | 164 | 168 | 166 | 161! | 162 | 166 | 163 | 145 
| | 
Metal, stone, and earth minerals... 142 | 146 | 137 | 141 | 157 | 177 | 180 | 156 | 139 | 129 | 128 | 138 | 137 | 131 | 136 
Metal mining. ee EE ESR rR 114 106 | 114 | 114 | 129 | 161 | 161 | 115 | 76} 62) 63 86 | "89 | "94 106 
Stone and earth minerals. 171 | 188 | 159 | 168 | 186 | 193 | 198 | 200 | 205 | 201 | 198 | 193 | 189 | 17! | 166 
| | 
Utilities | | | | 
| j | | 
Ee ee he RET ST Te 244 271 | 269 | 265 | 257 | 254 | 264 | 273 | 280 | 284 | 267 | 265 | 283 |"297 
Rh ce ace, alate dS A iad area A wise Ge ; ae 2 ee ee xe | : SER ELS. ACN eet | Bre ets ES Pre 
| | } 
SUMMARY MARKET GROUPINGS | | | 
| | | 
ie I MS ooo iss avin ccanenienaesevanaers 145 162] 158 159 161 162 165 159 | 165 168 | 170 | | 162 | 162 | 169 170 
I I ora. cr te ale acice alls conse mime aiae 140 155 | 153 | 153 154 184 157 | 150 | 159 | 161 | 165 | 154] 153 | 162) 163 
Fquinment, including defense................0.4- 168 188 | 180 183 187 191 195 | 191 | 199 |) 193 192 | 189 | 194 |"198 19 
I iota au hiain dafeindecuhe waabels 6 kaa 138 156] 156 160 164 167 168 150 147 ‘IS1 150 154 | 163 | 167. 167 





















































® Preliminary. * Revised. 











4i% INDUSTRIAL PRODUCTION 








Total index 
Vanufacturing, total 
rable 

i } > 
mdurable 


Durable Manufactures 


Primary and fabricated metals 
Primary metal 
Iron and steel 
Fabricated metal products 
Structural metal parts 


Machinery and related products 
Machinery... ’ 
Nonelectrical machinery 
Electrical machinery 
Transportation equipment. . 
Motor vehicles and parts. . 
Aircraft and other equipment 
Instruments and related products... 
Ordnance and accessories. . 


Clay, glass, and lumber... . 
Clay, glass, and stone products.... 
Lumber and products.... 


Furniture and miscellaneous 
Furniture and fixtures... 
Misc. manufactures.... 


Nondurable Manufactures 


Textile, apparel, and leather products. . 
Textile mill products. ; cae 
Apparel products 

Leather and products. . 


Paper and printing...... 

Paper and products.... 

Printing and publishing... 
Newspapers. ........ ; 


Chemical, petroleum, and rubber products... . 


Chemicals and products 
Industrial chemicals. .. ‘a 
Petroleum products..... Pree ey 


Rubber and plastics products........ Air. 


Foods, beverages, and tobacco........ 


Foods and beverages............ Sie widhnta tas 


Food manufactures... ........2+2% 
rere 
Tobacco products 


Mining 


Coal, oil, and gas...... 
oS a ee sSucune 
Crude oil and natural gas.... 
Oil and gas extraction....... 
Pre rr 
Gas and gas liquids..... 
Oil and gas drilling......... 


Metal, stone, and earth minerals. 
Metal mining... .. ox wears 
Stone and earth minerals. . 


Utilities 


> 


Now 


= 
x 


—=AUNODAOw 


mm” 


hy 


—WwNN 


—hWwN 


~ 


~ 


~ 
— ds) 


o 


= OO 


aun 


= Ww 





OS 


30 


ay 


98 
33 


65 
Pe 


50 


.70 
.80 


.76 


.20 





Annual 
average 
1958 (1959+ 
93 105 
9? JOS 
87 102 
100 | 110 
91 9§ 
105 115 
R4 9A 
78 90 
75 86 
92 | 104 
93 100 
86 | 102 
RS 103 
83 99 
R9 108 
84 98 
77 | 100 
91 94 
94 | 112 
97 | 111 
95 110 
100 | 113 
96 | 112 
96 | 115 
95 | 109 
99 | 115 
98 | 113 
101 120 
97 | 106 
99 | 108 
101 111 
98 | 105 
96 | 103 
99 | 113 
100 114 
98 | 118 
99 | 105 
95 | 114 
102 | 107 
102 | 106 
102 | 106 
102 | 107 
106 | 112 
92 96 
83 82 
94 | 99 
94 99 
93 | 98 
100 | 106 
89 94 
91 94 
83 77 
98 | 108 
104 | 116 
105 | 113 


1957 


100 


(Seasonally adjusted] 





102 


102 
GR 
107 
96 
111 


101 
102 
103 


98 


104 
101 

109 
106 


109 
102 


109 


108 | 
103 | 


JOS 
109 
102 
100 


108 
108 


102 | 


113 


105 


105 
105 
104 


112 | 


104 


104 
101 
107 

95 


112 


107 
107 
105 
110 

98 


112 


110 


110 


108 


119 | 


INDUSTRY GROUPINGS 


109 


710 
109 
111 

99 
114 


117 


1959 


110 108 
110 | 108 
110 | 105 
111 113 
OR 

116 116 
115 

118 

119 

112 | 111 
109 | 108 
106 | 108 
107 108 
104 | 105 
110 | 113 
105 106 
11% 114 
96 

114 | 115 
114 | 

116 | I 
112 | 1 
114 \ 1 
117 | 1 
110 | 1 
119 | 120 
119 | 121 
122 | 122 
107 | 110 
107 | 109 
110 | 114 
104 | 106 
101 | 106 
115 } 117 
116 117 
122 | 123 
108 | 108 
117 | 128 
105 | 106 
106 | 105 
106 | 105 
102 | 103 
102 | 117 
97 

83 | 

100 | 

101 100 | 
101 

108 110 
94 

102 | 

94 

109 | 111 
a7 i 4 
115 1 


104 103 


104 | 104 
98 9 
113 113 
91 91 
r116 | 117 
71 70 
"47 45 
"31 30 
106 106 
100 99 


"106 \}7105 
T107 | 7108 
103 104 


r113 | 7113 
102 | 98 
106 | 103 | 
96 | 93 
116 | 117 
114 | 112 
115 | 112 
r114 | r113 
114 


111 | 


117 | 116 
117 | 114 
121 | 121 
107 |"105 
110 | 111 
113 | 114 
107 | 108 
107 | 106 
116 | 117 
117 | 119 
123 | 125 
107 | 106 
120 | 120 
108 | 108 
108 | 108 
107 | 107 
114 | 113 
114 | 111 
93 | 94 
72 | 74} 
98 | 98 
98 | 99 
97} 97} 
109 | 107 | 
95 | 94) 
82 76 
48 39 
111 | 109 


oO 


103 


97 
87 
100 
100 
99 
109 
96 


9] 
68 
110 


109 


109 
107 
112 


99 | 


"119 


110 
114 


119 | 


105 
100 


103 
108 
103 
115 


1/7108 
17128 | 





1 ~ o.- | 
Feb. | Mar.) Apr.| May June’) July Aug.) Sept.! Oct. Nov. Dec. | Jan. | Feb 


110 
109 
112 

95 


121 


116 
108 
107 
108 


r115 


115 
119 
111 





For notes see opposite page. 











INDUSTRIAL PRODUCTION 










MARKET GROUPINGS 
1957= 100 

































[Seasonally adjusted] 










































































0 | 
Annual 
| ad 1999 1960 
Grouping por- = = a 
Feb : | | Nl 
ton | 1958 19592] Feb. | Mar.| Apr. | May | June | July | Aug.| Sept.| Oct. Nov. Dec. | Jan. | Feb. 
110 | | | | 
TO iat cikchcsacirakwekaetaaerat 100.00 93 | 105 | 102 | 104 | 107 | 109 | 110 | 108 | 103 | 103 | 102. 103 109 | 111 110 
110 | | 
109 Final products, total Beh strats iacoiga Bt ome $6. 75 95 | 107 102 103 106 108 108 109 109 109 109 106 109 112 110 
112 COME GOON. 6 ¢ is ccccr ek esénwsenss an - > | 2 2 6 14 
95 Equipment, including defense............- 15.62 87 | 100 93 | 95 | 97 | 100 | 102 | 103 |7103 | 103 | 103. 101 102 103 | 103 
121 DRAG 6 6.63 Rae Ke os eon Ud Kew Ween ree 53.25 91 103 | 101 | 104 | 108 | 110 | 110 | 106 98 | 99 97 100 109 110 | 109 
Consumer Goods | | | | | 
109 Ce nee rT 4 o 103 = io | 108 | o | fe on | = = oo fe 99 | no = 
109 a sigan ee ores arbie ane Mie (p-ncer wie evan 2.0: | 96 3 | 2 108 | 2 | 25 
113 Auto parts and allied products.............. 1.32 | 100 113 | 112 112 | 108 | 109 | 115 | 119 118 | 114 | 117 "111 117 j"117 117 
109 | } | | 
104 Home goods and apparel........0200c000 ees ee ja | 116 = fa | 115 | 44 Hid ‘? | 464 i? 44 Er io td $2 
MMMM ini asia a coHiwaacbuccdecesd | 115 112 2 r12 24 |r12 17 
199 Appliances, TV, and radios............... ‘2 s | 114 - 103 | 110 | i $i oat ea oo so = $4 4 4H 
109 a eS ee re ee 2 119 | 1 107 | 115 2 - 2 "139 2 
104 TV Oe Bae CRMNOE. 6 ain sec iccececses .49 83 | 102 95 | 92 | 96 | 100 | 108 | 112 97 | 111 113 98 108 | 106 | 105 
115 Pe BE PN ik a de cckeéce ves tnecne 1.18 98 | 119 | 114 114 | 117 | 121 121 7 Be "i oo 120 122 | 122 | 118 
107 Ss SN I is casi. 5 ows sith @ mie 1.47 97 | 114 |] 106 | 107 | 111 | 112) 115 t 8 18 114 116 |"117 | 116 
126 Apparel, incl. knit goods and shoes.......... 5.20 | 100 | 116 |] 110 | 113 | 118 | 118 | 119 | 120 | 117 | 117 | 118 119 | 120 | 118 | 116 
88 | | 
= eon pet a eae B11 | 102 | 106 | 108 | 104 | to7 | 108 | 107 | 106 | 107 | 107 | 104 107 107 | 109 | 107 
ejb I i ii.ais ik 6% ob who bb aw ecrd-o nd : ) 106 07 
Beverages and tobacco... .....-..eeeeeeeeee 2.32 | 103 | 108 | 106 | 104 | 113 | 109 | 102 | 108 | 114 | 112 | 110 107 107 | 111 }..... 
112 Drugs, soap, and tOMelries.......2. 00sec ccccce 2.73 | 102 | 111 | 108 | 108 | 111 | 110 | 111 | T11 | 112] 115 | 114 115) 113 | 115 | 114 
110 Newspapers, magazines, and books.......... 1.44 99 | 106 | 102 | 103 | 104 | 104 | 105 | 106 | 108 | 110 | 108 109 109 | 110} 110 
Consumer fuel and lighting............-.+.. 3.45 | 105 | 113 | 110 | 111 | 110 | 111 112 | 113 | 113 | 114 |7115 116 |7116 | 116 ]..... 
Fuel oil and gasoline............00.0005. 1.19 | 98 | 104] 104 | 107 | 105 | 103 | 105 | 104 | 105 | 101 | 100 105 103 | 103 | 104 
115 PROGMIOTEIRL WEIEIIIB ooo. 60 es coc ceeeccnanees 2.26 | 108 | 117 |} 113 | 113 | 113 | 114 | 115 | 117 | 118 | 121 [7123 7121 '7122 | 123 |..... 
119 DN Gecco bce abe hee eee eee heman 1.57 | 108 | 119 | 113 | 113 | 113 | 115 | 116 | 119 | 120 | 124 | 126 }7122 121 i Rea 
111 MR ec acca heacaeeko oka meoae weed a es eee eee ee REE RES Ses ABE: SROSR OG Rnb NNO? eke) Se ae 
Equipment | | 
} 
114 Business CQulMMOn ...o0scccccccesceneneeces 12.16 85 99 |} 9 | 96 | 100 | 102 | 104 ~ = eng 102. 103 _ 105 
111 ee err 7.29 82 97 88 90 92 97 | 100 | 101 10 10 0 102. 104 04 | 104 
122 Commercial CGuipmient. ....iccc ccc se cccces 2.46 88 | 104 96 | 97 | 100 | 102 | 105 | 107 | 108 | 109 | 111 112 113 | 114] 114 
® Freight and passenger equipment............ 1.83 89 95 95 | 95 97 | 99 | 97 | 101 96 92 91 87 90 |"100 97 
PR CR wr tivnidincencensaerresceann .58 | 100 | 116 | 108 | 112 | 119 | 128 [ 132 | 132 | 109 29 | 112 106 | 105 | 112 |..... 
11 
113 rere Pe) ee See ee [reer RR PR CPR See OSES eT Sper Sema heme, Sree) Sete 
109 | | 
105 Materials | | 
| | | 
114 Durable goods materials... ......2++++00000: 27.81 86 | 100 99 | 104 | 108 | 112 | 112 | 103 790 91 88 93 107 | 110 | 109 
117 CIE III oo. ob oto s.ctcernsicc caves 2. pi 101 js 102 | 107 444 44 = = a at +o ae = 
aieia PN icic.a dwn dee ondibkc'aarhe ee aee mes .10 103 8 | 100 | 102 r106 |" 06 
101 INN oo cbc chain tina dacs eames keels 9.05 95 | 107 | 101 | 106 | 111 | 114 | 113 | 113 | 107 | 105 | 102. 101 | 107 |7108 | 107 
ee Metal materials 1.6.€.......cccccsscccsceces 8 Se RE SRA SOG oe A A ian eee Mears Pore Sawn bene Agee SSS 
108 Nondurable gga SP Ee TR 7-2 4 107 = - = = re $e = He oo 4 nd +4 ~ +4 
108 I Pi o:tanew0ds0egbed areca weed ‘ 107 7 ’ ) 
108 NS 60 nn work tincao aie edinkih bu aukeos mere 2.91 | 101 | 109 | 109 | 108 | 111 110 | 108 | 111 111 | 110 | 106 107) 113 |7112 | 112 
ave General business supplies...............- 5.96 97 | 107 | 102 | 102 | 106 | 106 | 106 | 109 | 109 | 110 | 107. 110, 111 | 111 | 109 
Nondurable materials n.e.c.........--...-5- 7.05 98 | 115 | 108 | 110 | 116 | 116 | 118 | 122 | 118 | 117 | 117) 117) 119 | 119 | 118 
Business fuel and power..............+++005 9 2s po 100 en 99 | 101 | 103 | ee 4 4 s = = 104 | 103 7. 
I NI ia aig wn Fiwe-sin uw ee Wie 0 6.0 Rib ee 6.29 96 9 95 97 99 9 " 99 97 9 
94 Nonresidential utilities................... 2.70 | 102 | 113 | 109 | 111 112 | 114 | 117 | 116 | 113 | 114 ]7113 |7114 | 117 | 117 ]..... 
84 Electricity....... sete eee ee eter eeeenees 2.19 | 102 | 114 |] 108 | 110 | 111 113 | 117 | 117 [7115S | 116 | 114) 114) 117 | 117 4]..... 
96 ee Cee eer .99 98 | 110 | 107 = 109 | = yi > = = wp a 114 | 114 ]..... 
98 MO IE. 5.6 06:68 bine ecanexeee .08 97 97 97 9 96 97 Oe fewe:0% 
96 Commercial and other............... 1.12 | 105 | 118 | 111 | 112 | 115 | 117 | 118 | 118 | 120 | 123 | 122 | 122) 121 | 121 |..... 
Sn tig Goan dnecar cise cereus pes awen St] 102 | 112 | 112 | 114] 115 | 116 | 117 | 112 |}7109 |7109 | 109 | 113 | 118 }.....]..... 
85 EE OIE ELLE EP TOFS SRE ERE CORA Se See RE PER, ORE RES Beis Ra EA, ee Pp ee CS 
Commercial and other............... ft OD SR SS: ea RS Se Oe ase RP RI EPAM Pepe Sala 3 a eee 
100 ———— —_—— | | —  |§ | J — |] | — - = 
93 Supplementary groups of consumer goods | | | | 
105 | | 
Automotive and home goods............... 7.75 90 | 110 | 105 | 107 | 110 | 113 | 115 | 118 |7114 | 111 | 114) 100) 114 | 125 | 119 
ROGGE GO CAGE 6 ave ob ctcesevesiewsss 23.38 | 102 | 110 | 107 | 107 | 111 | 111 | 110 111 112 112 111 | 012 | 212 | 183 | 112 
| | 
» Preliminary. ’ Revised. BULLETIN. Figures for individual series and subtotals without seasonal 
Note.—Published groupings include some series and subtotals not adjustment for the period since December 1958 are available on request 
shown separately. For summary description and historical data, see from the Division of omg ner mecvices, Board of Governors of the 
the BULLETIN for December 1959, pp. 1451-74. Availability of detailed Federal Reserve System, Washington 25, D. C. 
descriptive anc historical data will be announced in a forthcoming 
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INDUSTRY GROLPINGS 


1957= 100 


[Without seasonal adjustment) 


















































1957 | Annual 1959 1960 
pro- average 
Grouping por- naibagaiosaaibel — — 2 
von 1958 1959”] Feb. | Mar.) Apr. May | June) July , Aug. Sept.) Oct. | Nov. Dec. | Jan. Feb 
Total index.. 100.00 93 105 103 | 105 107 | 109 | 110 | 102 'r103 105 | 105 | 104 | 107 fit | ii 
| | 
pstrse s.02| a2 | ses sa] ae | soe | ta are | ag | mag gs | ogg vag ae Lat 
Durable 49 66 8 92 6 | | | | | ) 4 1} 112 
Sinabenaiis 36.83 100 | 110 | 107 | 108 | 110 | 110 / 111 106 | 115 | 116 | 117 | 113 | 107 11) | 112 
Mining 8.55 91 95 96 95 97 | 100 | 100 | 90 92 91 | 92 96 | 98 96 | 9S 
Utilities 4.96 105 0 A ee, aes ne Ree fae re Oo ey eens eens 
Durable Manufactures 
! 
Primary and fabricated metals..... 13.15 &4 96 lu4 110 113 116 117 | 8S "70 ff 68 &7 109 1/4} 112 
“haan oat | 98) gel tor | ity | ta | 123 | 123 | ot | 39) 30 | r82| 97 | te [ria | tts 
fron and steel 2 : } i2 2 3 | r29 732 77 | 6 |7122 8 
fabricated metal products. 5.42 92 | 104 98 | 101 | 104 | 107 | 111 | 106 | 107 | 110 | 102 97 ; 105 | 107 | 108 
Structural metal parts. . 2.91 93 100 97 99 | 102 | 105 | 108 | 104 99 100 94 93 103 |7"104 | 103 
| | | 
etteey tater. SS Ce eee 
Machinery 0 2 | 9 f 09 0 2 
echinery machinery tates 8.92 83 | 99 93 97 | 100 | 103 105 | 100 | 98 | 102 | 102 | 100 | 104 | 106 | 108 
SSS GHRGENEEY... . oc cveviowcsccevecs 6.39 &9 | 108 102 | 102 | 102 | 105 108 | 101 108 | 118 119 113 115 | 116 | 118 
Transportation equipment. 10.76 84 98 | 100 | 103 | 104 | 104 104 | 102 87 | 90| 99 82 | 98 | 112 | 111 
Motor vehicles and parts. . 5.04 77 100 | 103 | 110 | Til | 112 | 112 | 108 | 77 85 106 | 70 | 105 | 136 | 134 
Aircraft and other equipment. 5.50 91 | 94 96 | 96 | 96 95 | Si 3 94 Si 3 91 91 | 90 90 
Instruments and related products... 1.66 94 | 112 | 104 | 106 107 | 109 | 113 112 | 114] 117 | 119 | 119 | 121 [7119 | 118 
Ordnance and accessories. ........ 5 sae SEE? Ran eee eters 5 eee He.ee eis Dates I) ARR SAI RE, ANA Rae eS 
PO PRS | pee Bae ate, | | 
Clav, glass, and lumber... 00... ..000000000 4.57| 97| 111 | 98 | 104 | 412 | 117 | 120 | 115 | 121 | 419 | 119 | 111 | 108 |r102 | 106 
Clay, glass, and stone products ort re 2.92 95 | 110 96 | 103 | 111 | 114) 119 | 117 | 119 | 117 | 116 | 111 | 108 | 7103 | 105 
Lumber and products..............0eeeee: 1.65 | 100 | 113 | 103 | 105 113 | 122 | 123 112 | 126 | 123 122 | 111 | 100 |7100 108 
| | | | 
Furniture and miscellaneous........... . = 3 | He - | 44 pod | 9 | ed | $04 | hon | hig H 4 | i. 4h te 44 
Furniture and fixtures............- 6 | | ) . | 119 20 | 122 | | 2 )"119 9 
Misc. manufactures. .............000eeeeees 1.48 | 95 | 109] 101 | 102 | 104 | 106 | 109 | 105 | 114 | 118 | 119 | 116 | 112 | 107 | 110 
| | ! | | | 
Nondurable Manufactures | | 
| j | | 
Textile, apparel, and leather products......... 7.32 99 | +54 4 np ‘- | + | by | - i | i” | 117 ie ge 7 
Apparel products ss 222c0.02000000000. 0) 3:44 | ot | 0 | 123 | 120 | 126 | 123 | 113 | tos | 127 | 118 | 127 {198 | 110 | 126 | 134 
Leather and products............... 1.10 97 | 106 | 114 | 110 | 108 106 | 105 | 98 | 112} 106 | 105 | 101 on 2 See 
| | | | 
Paper and printing.........000cceeecceeees 7.93 | 99} 108} 105 | 107 | 110 | 108 | 107 | Lol | 108 | 112 Laas} rat |r106 | ros | air 
Paper and products...............-. 3.27 | 101 Hit | ttt | 110 | 116 | W122 | 102 | 103 | 10S | WIS | 121] Wt | 102) 112) 115 
Printing and ri pee ceren es 4.66 98 | 105 | 100 | 104 106 | 106 | 104 | 100 | 104 | 110 | I11 | 112 | 110 | 106 | 107 
Newspapers. Sire ratecaaen 33 96 | 103 97 | 104 til | 110} 102; 92 96 | 107 | 113 | 114 | 106! 98 | 102 
| | | | 
Chemical, petroleum, and rubber products..... 10.94 99 | 113 | 110 | 113 | $12 | 111 | 114 | 109 | 115 | 118 S17 | LIS | 203 + AF | 7 
Chemicals and GrOGucts. oo. cc cccccccscscccs ao — a +4 ee Se te | +. 4 04 a 444 | 44d | be 119 119 
Industrial chemicals. ........-.-6-60e005: : 8 | } 12 r119 24 | 12 2: 2 Pe 
Petroleum products..... 2... 0.6066. s sere 1.93 99 | 105 | 103 | 108 | 10f | 103 | 108 | 107 | 110 | 109 | 105 104 | 104 | 102 | 102 
Rubber and plastics products............... 1.91 95 | 114} 119 | 118 | 107 | 103 | 114 | 107 | 117 | 121 121 | 116 | 101 | 123 | 121 
Fey emerson bce Bad ae ee ae 
Foods and beverages....... pia base a erat | | 10 00 
WE CURING oc oc eccacectansesves 8.31 | 102 | 106 99 97 | 100 | 101 | 105 | 105 | 116 | 119 | 116 111 | 105 | 104 | 101 
DN Or Nica vion atne deed manne een 1.56 | 102 | 107 91 | 100 | 141 | 117 | 124] 118 | 121 |rt1S | 109 | 96) 91 | 89 
Tobacco products. . Sapna aoe winnie mee 77 | 106 | 112 | 114 107 | 114 | 114 | 112 | 108 | 122 | 115 122] Wil | 93} 114 
| | | 
Mining | | | | | 
} | j 
Ce EE OR ccc csrdctdccceentesvanne 7.05 92 | 96 98 96 96 97 96 88 92 93 | 95 | 97 | 100 99 97 
Pio auiainhtanewahaanes kan meerns 1.30 83 82 89 83 82 86 86 55 75 78 83 | 90/ 92 89 85 
Crude oil and natural OM. cncaccitasacee aaa $.75 94 | 99] 100 99 | 100 | 100 99 96 96 97 97 | 99; 102} 101 100 
Oil and gas extraction. ...............06. oe 4 = pe on = pa = = = pa | = = | = Len — 
CE oe i vasecadawkocetdr er eiewns a 4 ) 
ee nee see .65 | 100 | 106 | TI | 109 | 105 | 102 | 101 | 101 | 102 | 103 | 106 1 £82 [ett I... ’ 
Ce aco ene savcceseancicucs .77 89 94 89 86 | 87 91 94 96 99 97 94 | 95 | 97 96 | 85 
Metal, stone, and earth minerals............. be = - Po = = _ ‘. - 4 = | & | >: | ~ 84 | 8&7 
ace denaseaeaveke dw awe kee : zz 68 | 
Stone and earth minerals.................-- .80 98 | 108 92 97 | 107 | 111 | 114] 115 | 118 | 116 | 114 | 111 | 109 98 | 96 
| | 
Utilities | | | 
| | 
IEE cco tas. ckenn Wesehaveresheeneuebiven 3.76 | 104 | 116 | 115 | 113 | 110 | 108 | 113 | 116 | 120 | 121 | 114 | 113 121 |7127 | 124 
GS cic tickcnciaeniesd eabecb edie eeeeen Be Ff 26: 3 ae ee Bs Kahes iveketredeeieoadts Jrsee eratiics fevnee Jeeees | SP. “TREES. - 
} ' 

















For notes see opposite page. 











INDUSTRIAL PRODUCTION 





















































MARKET GROUPINGS 































































































1957= 100 
(Without seasonal adjustment] 
) Annual | 
: ron average 1959 1960 
jrouping por- a ————- | —+— 
eb tion | 1958 |1959>] Feb. Mar. Apr. | May | nee July | Aug. | Sept.| Oct. | Nov.|! | Dec. Jan. | Feb. 
seatieadeniel { ene ee peel ee eee eee —_— ss 
a DN eds crterarcrecvicnacesent 100.00 | 93 | 105 | 103 | 105 | | 107 | 109 | 110 | 102 |r103 | 105 | 105 | 104 | 107 | 11 | 111 
12 Flaal pribittts, (00M. cio oos once neces awedoon 46.75 | 95 | 107} 104 | 104 | 106 | 107 | 108 | 105 | 109 | 110 | 112 | 106 | 106 | 1 | 112 
12 fg RES ES SC Oe eee 31.13 | 99 | 110 |] 108 | 108 | 109 | 109 | 111 | 107 | 113 | 114] 117 | 109 | 108 | 115 | 116 
12 cee, anne (Say ae 15.62 87 | 100 95 | 97 | 99 | 101 | 103 | 101 | 100 | 102 | 101 | 100 | 103 | 104 | 104 
95 Materials. . i BE lSial PDA GE A OE TAS snl 53.20 91 | 103 | 103 | 106 | 109 | 110 | 111 99 97 {7100 99 | 102 108 | 110 | 110 
ere | at aes 
Consumer Goods 
a Automotive products........0+.0+eeceeeeee 3.35} 83 | 103| 109 115| 114| 114| 116 | 110| 77) 80 | 111 | 76 | 103 | 136 | 133 
f2 DS 5 op 5 ee ti ba ede esa oe mane oe 2.03 71 96 | 107 | 117 | 118 | 117 | 114 | 109 51 53 | 105 55 98 | 149 | 143 
i Auto parts and allied products.............. 1.32 | 100 | 113 | 112 | 113 | 107 | 109 | 118 | 113 | 118 | 121 | 120 | 107 | 111 | 116 | 118 
| 
08 Home goods and apparel........0+.0.-0.000. 9.60} 98} 116} 116 | 115 | 117 | 116 | 116 | 105 | 120 | 122 | 125 | 119 |} 112 | 118 | 123 
03 PUT Se fon oce seis oo mare ewe saan cre omen 4.40 96 | 11S J 112 | 113 | 112 | 112 | 115 | 105 | 116 | 127 | 129 | 120} 117 | 115 | 121 
a Appliances, TV, and radios............... 1.75 94 | 114] 116 | 115 113 | 113 | 116 95 | 108 | 130 | 131 | 119 |} 114 | 116 | 128 
12 Appliances Nath ar hinge tie ena cap eer ee 1.26 99 | 119 | 124 | 128 | 126 | 126 | 126 | 103 | 108 | 127 | 121 | 116} 118 | 120 | 136 
12 Er ee Ne HE wine's bec vnceescmirn .49 83 | 102 95 83 78 80 91 73 | 110 | 139 | 157 | 125 | 102 | 106 | 106 
08 ee er 1.18 98 | 119 | 116 | 117 | 116 | 114 | 116 | 115 | 122 | 123 | 126 | 123 | 125 |r120 | 120 
18 NE. NI i065 eek detann esas 1.47 97 | 114 104 | 106 | 109 | 110 | 113 | 109 | 120 | 126 | 129 | 121 113 | 110 | 114 
= Apparel, incl. knit goods and shoes......... 5.20 | 100 | 116 | 119 | 116 | 120 | 118 | 117 | 105 | 124 | 117 | 122 | 118 | 107 | 120 | 125 
| | | 
90 CN SRI 5 65.56058 88 esas SSR FARES 18.18 | 102 | 108 | 104 | 103 | 105 | 105 | 108 | 107 | 115 | 117 | 114 | 110 |r108 109 | 108 
18 Acct sks snvbasderynanaxas 8.11 | 102 | 106} 98 | 97 | 99 | 101 | 105 | 106 | 116 | 120 | 115 | 111 | 105 | 103 | 101 
Beverages ONG IOORCCS. ons ciccccnscsicccnecs 2.32 | 103 | 108 98 | 102 | 112 | 116 | 12 114 | 122 | 115 | 113 | 101 92 oT iy 
; Drugs, 8008p, Od 1OMSEFINS. ...... ccccccnees 2.73 | 102 | 111 108 | 109 | 111 | 109 | 110 | 104 | 114 | 118 | 117 | 116 | 113 | 115 | 114 
06 Newspapers, magazines, and books......... 1.44 99 | 106 | 102 | 104 | 104 | 103 | 104 | 103 | 109 | 113 | 110 | 109 | 109 | 109 | 110 
05 Consumer fuel and lighting............... 3.45 | 105 | 113 | 117 | 114 | 109 | 106 | 107 | 109 | 113 | 114 |7109 | 7112 |7120 | 126 |. 
08 Fee OU BU BID 66.5. sxc ciscoes oes eae 1.19 | 98 | 104] 105 | 105 | 100 | 101 | 104 | 103 | 106 | 103 | 99 | 104 | 107 | 107 | 104 
: PRORMAGMURD WHINING. 6c. s cv cticssccsecans 2.26 | 168) 117 £..... Pen ee ee Eee Cee ceri” Serre: Se Seen Aine Aen 
14 NN oss sans remsanase rank erat 1.57 | 108 | 119 } 127 | 121 | 113 | 105 | 106 | 112 | 117 | 121 | 113 |] 115 | 129 | 141 
Woe 55 Wi erie cote cnauate meee Fe ke) ne SR ORR ae OUR RENE COE Oo ASCs! SNe LAR 2 ] 
| j 
Equipment | 
} | 
i I sida 6b a6: w REE M 12.16 85 | 99 93 95 98 | 101 | 104 | 101 | 100 | 102 | 102 | 100 | 104 | 106 | 106 
23 Industrial EQuiMMONt. ...6.ccccccccercsccces 7.29 82 | 97 88 90 92 97 | 101 | 100 | 101 | 102 | 102 | 100 | 105 | 104) 103 
\4 Commercial equipment.................5- 2.46 88 | 104 97 98 | 100 101 104 | 103 | 106 | 110 | 112 | 113 | 115 | 115 / 115 
34 Freight and passenger equipment........... 1.83 89 95 98 | 100 | 103 | 103 |, 102 99 93 87 88 84 87 | 799 100 
ee Pe I ions sn Sea vcepiceaseehxakun .58 | 100 | 116 | 120 | 129 | 138 | 136 | 133 | 116 95 | 112 | 111 94} 101 | 116 
eg PT eT ree reer 3 Re See ees eee errr | EE: Ee Se Se Pee ee! meetangs Sieany) iP 
07 Materials | 
2? | | 
Durable goods materials.................4.. 27.81 86 | 100 | 101 | 106 | 109 | 712 | 114 97 88 91 90 94 | 107 | 110 | 10 
17 CNET GID, o-viece ices dices wane eae mad 3.67 77 | 101 | 101 | 106 | 106 | 108 | 110 97 87 | 101 {7101 85 | 115 |r128 | 128 
19 IN Si aon 5 kd whR Ae ees cma ee 8.10 86 | 103 | 100 | 103 | 104 | 106 | 108 | 101 98 | 101 | 102 | 102 | 108 |"109 | 109 
as CNL 5 ins peecsdswanesean neem cneie 9.05 95 | 107 97 | 103 | 110 | 114 | 118 | 110 |"110 | 110 | 107 | 102 |+103 |r102 | 103 
~ Se ee eee oe) ee ee ee BARS. NERS I Oe ES COS SAE Ueoeh Stare! ee Rae ASS 
- | 
: Nondurable materials...........-00.00000005 25.44 97 | 107 | 105 | 106 | 109 | 108 | 108 | 101 | 107 | 109 | 109 | 109 |} 108 | 1i0 11 
Oe Ng cain dis oud cae ia gw ween 8.87 98 | 107 | 104 | 106 | 111 | 109 | 108 | 101 | 110 | 113 | 113 | 110 | 106 |r108 | 109 
00 II i> 5 Watasirhan mina ok a eH Se we 2.91 | 101 | 109 | 106 | 107 | 114 | 113 | 114 | 105 {7119 | 7118 | 7114 | 103 97 |r106 | 110 
01 General business supplies.................] 5.96 | 97 | 107 | 102 | 105 | 109 | 107 | 105 | 100 | 105 | 111 | 112 | 113 | 110 | 109 | 109 
. Nondurable materials n.e.c................. 7.05 98 | 115 | 112 | 113 | 117 | 117 | 116 | 109 | 116 | 117 | 120 | 120 | 116 |r121 | 123 
Business fuel and power.................-.- 9.52 94 | 100 | 102 | 101 101 102 | 102 95 98 | 99 98 | 101 105 | 105 | 104 
PN eS a as wee een Saws Ae wie 6.29 92 96 99 98 | 98 98 96 87 91 93 95 97 | 100 99 | 98 
Nonresidential utilities................... ee Ya 2k |) SR Fae pee ee Se ae Se SAE SaaS Sere. Seer | 
97 GOIN 6 eon ocdines cceccse macaw ees 2.19 | 102 | 114 | 106 | 108 | 108 | 111 | 117 | 119 | 121 | 121 | 115 | 112 | 115 | 117 
85 General industrial................... .99 98 | 110 | 104 | 108 | 109 | 112 | 117 | 112 | 110 | 110 | 109 | 108 | 114 | 115 
00 Atomic energy..........ececceceeeee (08 | 97] 97] 97| 97| 96| 96| 97} 97] 97] 97] 97] 97] 97] 96]. 
02 Commercial and other.............. 1.12 | 105 | 118 | 108 | 108 | 107 | 110 | 119 | 128 | 133 | 133 | 122 | 116 | 118 | 120 | 
00 RR ccs erat evies wee easereenid 0 Se io As Soe eink vetoes Vixapandebaahiasaule sosadcanhele tavakin ais ER 
as PD ha pawdiwaewde wnoa ku de ats 2 ee ee oe Ler Jrsees nindleags eee eer, Meri Cees Heres Mra | 
: Commercial and other............... | a ee Se Seer: eee Sree Sree MS Spee RR Nee SRA Sarl 
= _—_ [SS OS OOS OOO OS SO I OO | | 
57 Supplementary groups of consumer goods | 
| 
96 Automotive and home goods............... 7.70 90 | 110 | 111 | 114 | 113 | 113 | 115 | 107 99 | 107 | 121 | 101 | 111 | 124 126 
Apparel and staples. ......0.cccccccsccscces 23.38 | 102 | 110 | 107 | 106 | 108 | 108 | 110 | 107 | 117 | 117 |7116 | 112 jrt08 |r112 | 112 
24 » Preliminary. * Revised. BULLETIN. Figures for individual series and subtotals without seasonal 
sn Note.—Published groupings include some series and subtotals not adjustment for the period since December 1958 are available on request 
— shown separately. For summarv description and historical data, see from the Division of Administrative Services, Board of Governors of the 
the BULLETIN for December 1959, np. 1451-74. Availability of detailed Federal Reserve System, Washington 25, D. C. 
descriptive and historical data will be announced in a forthcoming 











422 BUSINESS ACTIVITY 








SELECTED BUSINESS INDEXES 


{1947-49 =100, unless otherwise indicated] 















































Industrial production Construction Manu- : 
contracts! facturing 3 Prices 
Major market groupings ——— Depart-| 
Major industry *s Fat | Freight ment | 
Year or sais Final products R wl IE poner po | Whole- 
month Total - wei All | pm ae | Pay- | ings | (retail | Con- sale 
Mate-, tia! other total2 | ment | rolls | value) | sumer | com- 
Manu- C : = | modity 
fac- | Min-| Util- | - On | Equip- rials | | | | 
| Total | sumer | } 
tur- ing ities | goods ment | | 
ing } | 
| ; 7 ae eet ee ee ae 
Adj Adj Adj Adj. | Adj. | Adj. | Adj Adj. |Unadj. Unadj.| Adj. | Adj. |Unadj.| Adj. Adj. | Unadj, | Unadj, 
| | 
1987... 99] 99) 101 91 99] 98) 100) 100| 86 83 | 99.4] 103.4 97.77 108| 98| 95.5| 96.4 
1948. 103 103 106 101 102 101 105 104 | 98 105 101.6, 102.8 105.1 104 | 104 | 102.8 | 104.4 
ee 98 97 | 94 108 | 99 101 94 96 | 116 111 | 99.0) 93.8) 97.2 88 | 99 | 101.8 99.2 
1950 113 113 105 $23 | ti2 115 102 114 | 185 142 | 102.3) 99.6) 111.7 97 107 | 102.8 | 103.1 
, 123 123 115 140 | 121 114 142 124} 170 172 | 108.2) 106.4, 129.8 101 | 112 | 111.0 | 114.8 
1952 127 127 | 114 152 130 116 170 125 | 183 183 110.4) 7 136.6 95} 114} 113.5 | 111.6 
| 
Serer 138 139 117 166 | 138 124 182 137 178 201 | 113.6 111.8 151.4| 96 118 | 114.4 | 110.1 
, ER 130 129 113 178 | 132 123 161 | 128 232 204 | 110.7| 101.8, 137.7 86 118 114.8 | 110.3 
a ee 146 145 125 199 | 144 136 172 147 | 280 248 114.4) 105.6) 152.9 95 128 | 114.5 | 110.7 
eS he 151 150 132 218 150 139 188 | ISI “9 | ©96 | 118.3) 106.7) 161.4 97 | 135 | 116.2 | 114.3 
ae ae 152 150 132 | 233 152 141 189 151 100 | 100 119.2; 104.4) 162.7 90} 135 | 120.2 | 117.6 
SRR es 141 139 120 244 | 145 140 | 165 138 113 | 107 | 115.5| 94.3] 148.7 78 | 136 | 123.5 | 119 2 
eee P159 | ¥158 | 7125 268 | ?162 | F155 | 188 | 7156 132 101 | 118.8) 98.9) 167.3 81 | 144] 124.6 | 119.5 
1959—Feb...... 155 153 126 259 | 155 150 | 176 154 99 77| 117.0 96.8) 160.4) 84 r14l | 123.7 | 119.5 
Mar......] 157 156 126 261 157 151 179 | 158 142 113 117.6) 98.2) 165.1 85 | 138 | 123.7 | 119.6 
Mets. 162} 161 | 129 | 262 | 161 | 156 | 184] 163} 169 122) 118.6) 99.5) 167.0/ 87] 141 | 123.9 | 120.0 
May.... 166 165 131 266 164 157 190 167 154 117 119.2) 100.9) 169.6} 89 | 144 | 124.0 | 119.9 
eee 166 166 129 | 271 164 157 193 | 167 162 | 119 119.8) 101.9) 174.4) 87 144 | 124.5 | 119.7 
IF. ccesce 163 163 123 | 271 166 159 | 196 160 156 123 120.2} 102.0 170.2 73 150 | 124.9 | 119.5 
eee eis 156 120 269 | "165 | 7159 | 7190 "147 143 96 | 118.9) 97.4 164.9) 72 149 | 124.8 | 119.1 
Sept......] "156 156 119 | 273 | "168 | "161 | 7193 | "ISI 135 | 100} 119.2 98.3] 169.1) 72 143 | 125.2 | 119.7 
OG ccc 355 154 120 | 274 | "170 | "165 | 7192 | "150 139 | 102 | 118.9) 97.3} 165.9 74 144 | 125.5 | 119.2 
Nov......J 156 154 126 | "273 161 154 | "189 r154 101 80 | 119.4) 98.4) 166.8) 81 145 | 125.6 | 118.9 
2 ee 165 164 130 | 1278 | 166 | 7159 194 | 165 91 | 77} 120.4] 100.4) 175.4 91 148 | 125.5 | 118.9 
1960—Jan...... 168 168 128 280 170 164 r196 | 167 85 | 79 120.9 iia 175.5 90 145 | 125.4 | 119.3 
Feb... 166 166 125 281 | 168 161 196 165 91 | 79 121.1} 101.4} 174.0) 86 P140 | 125.6 |7119.3 
Mar.... P16S | P165 | 2123 | 9284 | 7166 | 7159 | P195 | WE Bi nccwckecnene 7120.6/7100.9\7172.4 83 | #142 = 120.0 
| | | 
* Estimated. P Preliminary. ’ Revised, were: residential, 271; all other, 266. A description of the old index, 
Adj. =adjusted for seasonal variation. Unadj.=without seasonal including seasonal adjustments, may be obtained from the Division of 


adjustment. 

* See note I. 

1 Indexes beginning with 1956 are based on data for 48 States from 
F. W. Dodge Corporation, 1957 =100. Figures for earlier years are 


three-month moving averages, based on value data for 37 States east of 
the Rocky Mountains, 1947-49 =100; the data for 1956 on this basis 


Research and Statistics. 

2 Employees only, excluding personnel in the armed forces. 

3 Production workers only. 

Nore.—Indexes for employment (excluding Alaska and Hawaii), 
payrolls, and prices are compiled by the Bureau of Labor Statistics. 


CONSTRUCTION CONTRACTS 








(Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
































Annual totals 1959 1960 
Type of ownership and ne o— = sarsihibsionseiasnltieestomaacioacdhdaime aes — ——— 
type of construction | | | | | 
1958 | 1959 Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. Oct. | Nov. | Dec. | Jan. | Feb. 
ss | | | | | 
Total construction................ 35,090 36,269) 2,307, 3,340 3,778) 3,542 3,659) 3,657; 3,084 3,058) 3,135) 2,373) 2,224 2,193) 2,240 
By type of ownership: | | 
| Sr = 13,427, 11,068 800} 869) 1,207; 1,094) 1,167) 1,186) 850 840 914) 701 711 727 702 
rere 21,663); 25,201] 1,507) 2,471) 2,571] 2,447) 2,492) 2,470) 2,234 2,218) 2,220) 1,672) 1,513 1,466 1,537 
| 
By type of construction: } | | } | | 
Residential........ of R 14,696, 17,150] 1,073) 1,541) 1,831) 1,677) 1,762! 1,690) 1,551! 1,466) 1,515) 1,092) 993) 927)]...... 
Nonresidential. . . . F 10,948, 11,387 704 913 1,187) 1,072) 1,055, 1,191 961 1,006 1,003 801 790 __ ae 
Pubke works and utilities...... 9 446 7,732 530 886 760 793 842 776 571 586 616 480 441 | eee 





Nore.—Beginning in 1958, monthly data exceed annual total and are 
not comparable with monthly data for earlier years because of a change 


in policy of accounting for negative adjustments in monthly data after 
original figures have been published. 
















CONSTRUCTION 





VALUE OF NEW CONSTRUCTION ACTIVITY 


(Joint estimates of the Departments of Commerce and Labor.* Seasonally adjusted. In millions of dollars) 










































































— Private | Public 
| Ys | | ! 
— Year or month Total | Business | Caw | m= 
Total Resi- | | } | resi- | Total Mili- | High- | an | All 
dential Total Indus- | Com- | Public | den- tary | Way | ‘tion | Other 
| trial |mercial | utility | tial 
ole- 
4 NEE cas awdaseunae eionew een 32,700 | 23,447 | 12,529 7,344 | 2,117 | 1,498 | 3,729 | 3,574 | 9,253 887 | 2,353 | 912 | 5,101 
lity el RAE TAPES ATES SE 34,670 | 23,889 | 12,842 | 7,500 | 2,320 | 1,137 | 4,043 | 3,547 |10,781 | 1,387 | 2,679 900 | 5.815 
| Re PC er res ee 37,019 | 25,783 | 13,777 | 8,495 | 2,229 | 1,791 | 4,475 | 3,511 |11,236 | 1,290 | 3,015 | 892 | 6,039 
NS cio ain dad mien ere ae ee 39,362 | 27,684 | 15,379 | 8,531 | 2,030 | 2,212 | 4,289 | 3,774 |11,678 | 1,003 | 3,680 | 773 | 6,222 
nee ee as 32,440 | 18,705 | 9,980 | 2,399 | 3,218 | 4,363 3,755 |11,724 | 1,287 | 3,861 701 | 5,875 
Sr ae 45,779 | 33,067 | 17,677 |11,608 | 3,084 | 3,631 | 4,893 | 3,782 |12,712 | 1,360 | 4,395 826 | 6,131 
em cic thinset enh eeens eames 47,795 | 33,778 | 17,019 |12,535 | 3,557 | 3,564 | 5,414 | 4,224 |14,017 | 1,287 | 4,892 97) | 6,867 
ndj. GB io occ ans hi Rane Sede 48,903 | 33,491 | 18,047 11,076 | 2,382 | 3,589 | 5,105 | 4,368 |15,412 | 1,402 | 5,500 | 1,019 | 7,491 
stalin DS ss Coie a Glo na ais tae elageaaes 54,258 | 38,281 | 22,322 |11,195 | 2,008 3,914 | 5,273 | 4,764 |15,977 | 1,433 ,800 | 1,121 | 7,623 
».4 PN 6 6 otccesnxanesaaawed 4,659 3,158 1,867 915 156 305 454 376 | 1,501 133 596 98 674 
4 MR eae ce pinnarion 4,667 | 3,243 | 1,952 915 153 311 451 376 | 1,424 143 517 99 | 665 
)2 ro 4,713 3,296 1,981 936 157 334 445 379 | 1,417 144 $13 101 | 659 
1 DMRS. ch coon kseeweeccaR 4,705 | 3,287] 1,939 954 163 344 447 394 | 1,418 139 S11 112 | 656 
18 | RESIS rpetemceerere tee 4,671 3,301 1,924 970 170 351 449 407 | 1,370 113 514 90 653 
6 | Aor ret 4,566 3,260 1,875 966 175 347 444 419 | 1,306 113 475 86 632 
BE (isk o> ana A Ree a aaa mono 4,427 3,196 1,855 933 168 | 329 436 408 | 1,231 102 443 8&8 598 
1 icin cr ita)k and ese wane a 4,313 3,129 1,811 910 169 | 318 423 408 | 1,184 95 418 91 580 
)3 RAR a eener ee = 4,221 3,085 1,748 921 180 317 424 416 | 1,134 105 381 77 | S71 
\7 Bs cit tawesrusseviaxenne 4,331 3,144 1,760 955 196 331 428 429 | 1,187 111 381 95 600 
; Ne ARE el ars ace re 4,489 | 3,211 1,804 993 203 345 445 414 | 1,278 95 483 91 609 
» 2 RA eos rae iian 4,538 | 3,230] 1,784 | 1,036 218 363 455 410 | 1,308 93 481 104 | 630 
5 Ns rac ora syeheoucmae ate 4,406 3,129 1,715 | 1,004 215 344 445 410 | 1,277 91 482 95 609 
) § AWE P 
6 » Preliminary. * Beginning with June 1959, data are from Bureau of Census. 
).0 
.9 
.7 
.5 
».1 
».7 
».2 
* PERMANENT NONFARM DWELLING UNITS STARTED 
3 (Bureau of Labor Statistics estimates. In thousands of units] 
3 ; 
).0 Totai Private Government-underwritten! 
— private Metro- — 
le Year or month (seasonally Total | politan cliten: | Public 
) of adjusted — oo Total 1- 2- Multi Total FHA VA 
annual rate) family | family | family 
= Decks tn ac ceseseeeneneeees serene 1,091 777 315 1,020 892 40 88 71 412 264 149 
aii), — eee: ee ae ee 1, ia? 795 332 1,069 939 46 84 59 421 280 141 
 SSaaeroerere aererrierr. , 104 804 300 1,068 933 42 94 36 409 252 157 
a ocs. aaa A iesia<piik wa eR Ome aa ee 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
REA pe, | See 1,329 976 353 | 1,310 1,190 33 87 19 670 277 393 
See cre eer 1,118 780 338 | 1,094 981 31 82 24 465 195 271 
Ee PR. 1,042 700 342 993 840 33 120 49 322 193 128 
Err ee ee eme 1,209 827 382 | 1,142 933 39 170 68 439 337 102 
sco a aoc pe Sc ois emis a 1,379 946 432 | 1,343 1,079 50 216 36 458 349 109 
— eee ee 1,403 121 81 40 | 118 93 5 20 3 40 30 10 
acer te 1,434 142 97 45 | 137 109 5 24 5 46 35 11 
nee 1,370 137 94 43 «| 134 107 5 21 4 47 36 10 
= MR kosievchaceecd 1,368 137 93 44 | 131 107 4 20 6 47 36 11 
ab DNS e\e5.02 ne saeate 1,375 129 88 4) | 127 105 4 18 2 45 34 11 
dine 1 er rl 1,340 129 86 43 | 125 104 4 17 4 45 35 10 
—— See 1,323 120 83 38 CO 117 95 4 18 3 42 32 10 
240 Ms ectweseenvaaed 1,180 106 75 30 | 102 83 4 | 15 3 37 28 9 
, DOR vcevkncedeeeen 1,210 93 66 27 =| 91 73 4 | 16 2 31 23 & 
SS i waicesocetatstatee ee 1,330 84 59 24 83 64 - 4 16 1 26 20 6 
by 1960—Jan........... 1,216 16 53 | 23 75 ss | 3 14 | 20 16 4 
ot Feb. P1,115 P77 54 | 23 | »74 na. n.a. n.a v2 22 18 5 
WO 32 x.kdaat cece P1115 P97 65 32 | 794 n.a. n.a. n.a. v3 27 22 | 5 
































n.a. Not available. 


® Preliminary. 


* Beginning June 1959 data are from the Bureau of the Census. 
1 Data from Federal Housing Administration and Veterans’ Adminis- 


tration represent units started under commitments of FHA or VA to in- 


sure or guarantee the mortgages. 
figures are based on filed office reports of first compliance inspections; 
earlier VA figures are estimates based on loans-closed information. 


VA figures after June 1950 and all FHA 
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EMPLOYMENT 





LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 























; i I r Statist estimates, without seasonal adjustment In thousands of persons unless otherwise indicated] 
C | ian labor torce 
t . lov- 
I Total Employed nempk 
. aloes ries Not in the ment 
; , labor force rate 
if 4 rce Tota Unem- (per cent) 
ployed per cen 
Total 
196 118 09% 67. %62 63.815 61.945 55.390 6.555 1,870 47,732 2.9 
1954 116,220 67,818 64 46% 60.890 §4, 395 6.495 3.578 48 401 5.6 
y 117 - 68 896 65.848 62,944 56, 225 6,718 2,904 48 492 4.4 
Se 11x 14 70, 387 67.530 64,708 §& 135 6.572 2,822 48. 348 4.2 
hs 120,445 70,746 67 946 oS O11 58,789 6,222 2,936 49 699 4.3 
195x 121,950 71,284 68 ,647 63,966 58,122 5,844 4,681 50,666 6.8 
19589 123, 366 71, 94¢ 69 , 394 65,581 59 745 5,836 3813 51.420 5 § 
so Mar 127.945 70). 768 68 189 63.828 5% 625 §. 203 4,362 OTF ee 
Aor 123.089 71.210 68% 639 68.012 §9 163 5848 3,627 51.849 5.1 
May 123.180 71.985 69 405 66 O16 89 608 6 408 3,389 §1,225 4.9 
June 123.296 73.862 71,324 67 . 342 60.111 7.208 3,982 49 435 5.1 
j | 422 73.875 71.338 67,594 : 60,769 6,825 3.744 49 547 5.1 
Aug 123.549 73.204 70.667 67.241 60 ®R4 6.357 3.426 50. 345 5.4 
Sept 123.689 72.109 69.577 66. 347 60.105 6,242 1.20 51.550 5.6 
Oct 123.785 72.629 0,103 66.83 60.707 6,124 3.272 Se. oss 6.0 
Nov 123.908 71.839 69 310 65 640 60.040 5.601 3.670 52,068 5.9 
Dex 124.034 71.808 69.276 65.699 60 888 4.811 3,577 52,225 ~ 
1960 Jan. 4 124.4606 70 689 68,168 64.020 §9 409 4.611 4.149 §3,917 BP 
Fet 124.716 70.970 68 449 64.520 59 901 4.619 3.931 53.746 4.8 
Mar 124.839 70.993 68.473 64,267 §9 702 4.565 4,206 53.845 5.4 
Includes self-emploved, unpaid family, and domestic service workers Figures for population increased by about 500,000 and total labor force 
Per cent of civilian labor force. Monthly data are seasonally by nearly 300,000, most of which was in nonagricultural employment 
adjusted aii ah ' , } s Nott Information relating to persons 14 years of age and over is 
Data for 19 3.56 a justed to re a gro in py e Gefinition of obtained through interviews of households on a sample basis Monthly 
employment and “ employmer c adopted in ce er a 19 : data relate to the calendar week that contains the 12th day; annual data 
4 Beginning with Januar 1960, data include Alaska and Hawaii are averages of monthly figures 
| EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Bureau of Labor Statisti In thousands of persons] 
| Transporta- Federal 
. Manutac- Contract tion and State and 
Year or month Total! : ‘ Mining pasts Ke ‘ Trade Finance Service ils 
turing construction public local 
utilities government 
1953 49 681 17,238 852 4,221 10,527 2.038 5,538 6,645 
1954 48 431 15,995 777 4.009 10. £20 2.132 5 664 6.751 
1955 80.056 16.563 777 4.062 10.846 2.219 §.916 6.914 
1956 51,766 16.903 807 4.161 11.221 2.308 6,160 5 Ot a 
| 1957 §2,162 16.782 809 4.151 11.302 2. 348 6.3% 7.626 
195% 50.543 15 468 721 3,903 11,141 2.374 6,395 7,893 
1989 r§1 975 16.168 676 % 902 11. 385 2.425 6.525 8.127 
| SFASONALLY ADJUSTED 
| 19589 — Mar 456 16 006 688 2.719 RRS 11.263 2.398 6.441 8.056 
Apr 7 16.182 701 2.829 3. RG 11. 333 2.403 6,479 8.074 
May 125 16.372 TOR o Tay 3.917 11.363 2.413 6.486 & 079 
| June 7 16.527 709 2.799 3,928 11,425 2,418 6.525 8.076 
July x 16,580 714 2 800 3.920 11,465 2,426 6,570 8.083 
| Aug 3 16.037 633 2.814 3.893 11.529 2.437 6,549 8.131 
Sept 2 4 16.141 617 2.776 2.209 11.464 2,452 6,584 8,221 
| Oct §2.002 16.022 671 2.762 3.900 11.478 2.453 6,549 8,217 
| Nov §2.253 16.174 657 2.792 3.902 11,452 2.450 6.593 8.233 
| Dec $?.674 16.436 665 2.800 3.917 11.486 2,450 6.613 & 307 
| 
| 1960 Jar 52.880 16.562 658 2.775 3.941 11.594 2,454 6.606 8,299 
Feb §2.950 16.871 66 >. 781 3,932 11.610 2.463 6.411 8.315 
Mar §2.736 16.500 665 2.557 3.922 11.548 2.452 6.564 8.528 
NITHOUT SFASONAL ADJUSTMENT 
1959 - Mar SO .878 15.969 688 2.417 3, R45 11 ,.OR3 2,386 6.377 & 093 
Apr 51.430 16,034 694 2.662 3,879 11.136 2,403 6.511 8.111 
May 51,982 16,187 701 2.834 3,914 11,234 2,413 6,583 8.116 
June §2.580 14.485 713 2.986 3.944 4. 382 2,442 6.623 & 065 
July §2,343 16.410 710 3035 3.949 11.324 2.475 6.603 7.837 
Aug 52.066 16,169 629 3.107 3.922 11,260 2.474 6,582 7,813 
Sept 52,648 16,367 620 3.043 3,927 11,464 2,452 6,617 8,158 
Oct 52,569 16,197 621 2.941 3.910 11,551 2,441 6.614 8,274 
Nov 52.793 16.280 660 2.856 3.912 11.723 2.438 6.593 8.331 
Dec 53.756 16.484 668 2.699 3,940 12.345 2,438 6,547 & 635 
1960 Jan $2,078 16,470 658 2.453 3.882 11.424 2,429 6.474 8.288 
Feb §2.037 14,592 667 2. 389 3. RR6 11.313 2.438 6.479 & 343 
Mar §2.092 16,469 665 2,273 3,902 11,279 2,440 6,498 & 566 
Revised month. Proprietors, self-emploved persons, domestic servants, unpaid 
Excludes data for Alaska and Hawaii. family workers, and members of the armed forces are excluded. Figures 
Nore Data include all full- and part-time emnoloyees who worked for February and March 1960 are preliminary. Back data may be 
during, or received pay for, the pay period ending nearest the 15th of the obtained from the Bureau of Labor Statistics. 
































EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. In thousands of persons] 





Seasonally adjusted Without seasonal adjustment 





Industry group | 1960 1959 1960 





Feb. Mar. Mar. Jan. Feb. Mar. 





12,543 12,476 12,117 12,449 ,503 12,448 





Durable goods...... 7,244 | 7,260 7,192 6,937 7,230 ,275 7,218 
Ordnance and a 3 74 | 74 74 | 73 74 74 74 
Lumber and wood products 594 588 569 | $52 | 561 562 552 
Furniture and fixtures. . . ci 322 | 322 323 |} 316 327 328 326 
Stone, clay, and glass products : 454 | 452 447 433 | 443 445 445 
Primary metal industries P 043 | 049 ,048 1,015 | 048 ,054 
Fabricated metal products.............-.2e0. 3 849 | 855 850 829 857 864 
Machinery except electrical ‘ 167 | 172 ,170 ; ,179 ,190 
Electrical machinery 883 | 883 871 | ; 892 892 
Transportation equipment ‘ Yaa ,247 | ,223 ‘ 239 247 
Instruments and related products 230 231 230 231 231 
Miscellaneous manufacturing industries......... 3 389 387 387 36 379 387 


Nondurable goods »aan 5,292 , 283 ,284 | 5,219 , 228 
Food and kindred products ‘ 044 ,042 ,034 * 954 939 
Tobacco manufactures 76 80 81 2 78 76 
Textile-mill products 857 856 850 851 &60 859 
Apparel and other finished textiles ,048 O80 | ,073 ,082 | O91 men 
Paper and allied products 443 449 448 448 447 446 
Printing, publishing and allied industries 551 562 569 569 5‘ 562 566 
Chemicals and allied products 519 533 536 §35 §27 5%6 §39 
Products of petroleum and coal 162 157 157 187 | 160 | 154 155 
Rubber products 202 206 207 206 202 208 208 
Leather and leather products 323 329 321 321 331 329 329 











Note.—Data covering production and related workers only (full- and 1960 are preliminary. Back data may be obtained from the Bureau of 
part-time) who worked during, or received pay for, the pay period ending Labor Statistics. 
nearest the 1Sth of the month. Figures for February and March 
HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. In unit indicated) 





Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 





Industry group ‘ 1960 1959 1960 | 1960 


Jan. | Feb. | Mar. Mar. . | Feb. 


— 
= 


Feb. | Mar. 





w 


92.29 | 91.14 | 90.68 | 40. 
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Durable goods Loose ee 97.10 |100,86 | 98.98 | 98. 40 
Ordnance and accessories. ... : }108.21 |108.09 |108 41. 
Lumber and wood products ; 77.03 | 77.42 | | 40. 

Farnituce and Rxtures....cccccesccceces .12 | 74.56 | 74.37 6 ie 6 40. 

Stone, clay, and glass products .20 | 91.30 | 90.85 35 41. 

Primary metal industries 5.34 |117.96 |115.26 | 

Fabricated metal products... ae e. 1100.94 | 98.42 

Machinery except electrical 2.42 |105.32 |104.55 

Electrical machinery........ , | 92.80 | 90.97 

Transportation equipment 1115.92 |112. 

Instruments and related products : 94.19 | 93. 

Miscellaneous manufacturing industries...] 75. 78.20 | 77. 
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Nondurable goods ska Mister wa P 80.77 | 79 
Food and kindred products 2 | 88.91 | 86. 
Tobacco manufactures ; 66.05 | 61 
Textile-mill products... . 3.43 | 64.48 | 64 
Apparel and other finished textiles 5 | 55 56 
Paper and allied products..............§ 92 | 95.2 94 
Printing, publishing and allied industries. .J102 104 104. 
Chemicals and allied products 97.88 101 101 
Products of petroleum and coal 118.24 116 117.2 
Rubber products 103.7 102. 99. 
Leather and leather products............] 60.80 | 61. 60 
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Nore. --Data are for production and related workers. Figures for 
February and March 1960 are preliminary. Back data are available 
from the Bureau of Labor Statistics. 


A= HL IWAD — 








426 DEPARIMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100} 



































Federal Reserve district 
Year or month coat | . j 
aoe Bost New | re Cleve- | Rich- At- Chi- St. | Minne-) Kansas all Pa 
Oston| York — land | mond |} lanta | cago | Louis | apolis City | Dallas roe 
phia | cisco 
SALES! 
1952 * ais 114 110 104 113 115 122 | 127 109 | 116 109 | 121 129 120 
1953 118 114 105 117 119 Rae 6f «6833 114 120 | 110 123 132 122 
1954 118 117 108 116 112 129 135 112 121 | 113 | 129 136 122 
ee WF pin ook eee 128 123 113 125 122 140 | 149 122 Boe 1 OST | 140 149 132 
1956 =e ; as 135 126 120 131 128 146 | 164 128 138 | 126 144 158 141 
1957, ae Sas 135 122 124 132 129 148 166 128 138 | 128 142 159 140 
1958... 136 122 127 133 127 149 | 169 125 A ae 146 159 143 
1959 144 126 | 131 139 136 156 181 133 144 | 134 | 155 172 156 
SPFASONALLY ADJUSTED | 
PREP — POR csscccevcssscos , ed r14l 120 127 "142 "137 159 168 129 143 | 133 155 163 155 
Near..<+ Lawecaieenkaeil 138 116 123 | 129 | 128 | 146 | 167 129 144 141 156 166 155 
peer ner Pee year ree 14] 120 | 126 | 142 | 132 | 156 175 130 138 127 150 169 153 
ee on aes 144 124 | 130 | 139 | 136 158 | 182 135 i148 | 131 158 173 154 
ee A 118 128 | 140 135 157 | 186 133 140 | 139 | 154 176 161 
i sic xs os 150 133 138 | 148 | 142 161 190 | 140 146 | 134 | 154 174 161 
a a bide Maree 149 wae | «28SS 6} CSS 143 161 | 196 139 | 154 } 139 | 163 189 162 
Ge co caeves ee 143 124 |} 129 | 137 135 | 149 180 | 132 | 146 | 137 | 154 167 154 
ae reer Te 130 ; 133 | 141 135 158 | 178 135 148 | 130 | 156 170 153 
Nov.. ae 145 127 ; 133 | 140 138 | 153 187 134 | 149 128 155 182 156 
Pr Cer ere sign 148 138 | 138 | 140 144 158 188 137 | 143 138 154 168 158 
} | 
1960 —Jan..... eae 145 | 126 | 135 | 146 | 139 | 189 | 178 | 132 | 180 | 133 | 153 | a7 | 153 
ol P140 12 | 130 | 143 136 F149 | ¥167 127 ¥134 ¥132 P144 157 15 
WITHOUT SEASONAL ADJUSTMENT | | 
Pe rere ery Tee er ee 107 90 100 102 106 | «114 | #138 | 96 |; 109 | 99 | 113 7127 119 
OS rr reer ee 125 103 | 112 124 M7 | 338 | 367 | 084 | P28 119 | 134 151 132 
NS 35 aoc a ea bien eat afar aA Dial 130 114 | 116 | 128 123 | 139 | 165 123 129 | 122 | 141 157 138 
SM Jc cca saccenne doer semned 141 124 | 126 138 132 156 | 175 | 134 | 149 |} 127 154 172 146 
MEN (ig cide giv nGihe ae aa eaes 137 118 | 125 132 127 | 146 162 130 | 130 | 135 147 160 151 
I a sla Ug gfataierpoptewintnennaee 121 95 | 100 | 108 | 115 | 129 ane a 107 | 135 155 143 
MC cc ca ikl vhs hee wale 132 103 | 102 | 112 126 | 138 177 | 124 | 138 | 131 | 156 176 157 
DDisdolvarsackbuaevene 145 132 132 | 140 135 | 156 173 138 | 144 | 146 | 155 160 154 
J BES reer erie Cree 150 131 | 141 144 | 139 166 186 142 | 151 |} 150 | 162 177 154 
Nos casos sai arn wars ciate eeme 176 154 | 170 | 183 170 | 190 217 164 | 177 147 | 179 208 180 
UN ns ore ror ee eae Soe 260 251 | 245 | 257 252 | 290 | 325 233 250 230 | 7266 291 281 
| | | 
| SS PTT eT ai aid 111 99 | 108 | 108 105 112 139 r10! 11 98 | 115 7135 "121 
toe Lt a OS ee Dk P107 93 102 102 105 | ¥107 13 95 102 99 PIOS 122 121 
STOCKS! | 
SE ca pate chek iwawae rece kaeen 121 117 | 115 120 115 127 143 112 120 | 113 130 129 131 
DNS ui ck cue oan a aa eae a 131 124 | 120 129 125 | 141 33 | & 131 123 146 143 140 
| Seer rr re rr 128 126 er | 27 122 } 138 | 152 | 120 125 | 124 141 140 135 
DE: a wha dayGiaeanN ene eevee 136 132 119 135 124 | 159 | 170 127 135 | 130 152 153 142 
DE Unio, ate ame ints gr araaee alae 148 141 | 130 46 i 033 | 075 | 295 | 38 148 | 142 | 164 168 156 
| Oc cad hk a cons nee een Reet anes 152 138 | 138 154 136 178 | 203 143 149 | 146 | 160 174 158 
| ESR ERE Saree 148 136 | 136 152 2 | 2 | 97 139 140 | 137 | 153 165 155 
RAD SSR Ree ees 156 142 142 159 134 179 210 148 144 | 143 157 178 167 
} | 
SEASONALLY ADJUSTED 
PO rr ir ere Ore er re 150 139 138 "154 127 172 198 141 | 138 | 142 | 155 | 7169 "162 
Dare ccnencmaceiys <aatnea 148 136 | 137 | 153 127 171 195 | 138 ie aie 169 163 
RE sek etre acini ak ae ee a 151 138 | 138 | 155 127 | 175 201 142 141 | 138 | 152 174 166 
| OS SA ae 151 138 136 | 156 128 | 172 200 140 | 143 | 140 | 154 175 167 
I ai ioe ied Rae meh awe 156 142 | 141 | 164 131 | 183 202 | 149 | 147 | 141 157 181 170 
ERS Sr a ae rrr ey 159 147 | 142 | 163 138 | 184 212 152 | 151 143 | 158 180 170 
| RC ee rE rere. 160 147 | 145 | 162 136 | 186 | 217 159 | 147 148 | 157 182 165 
| aS cet nkesareup einen eh 161 148 | 144 161 139 188 222 | 157 147 146 159 182 170 
G59, 5:5 babe hae ewes bd asue 158 145 144 159 139 180 | 225 151 145 147 160 185 162 
| SEE Rae Per ner ae 160 145 | 145 | 160 142 | 183 223 149 142 | 149 | 164 188 175 
ae SEER Neat +s 161 145 | 145 166 138 182 | 22 154 146 146 | 160 | 183 | 174 
| 
| 1960—Jan....... jookedewwwar 161 142 '148 "164 142 177 227 148 149 144 162 | 186 | 
PO sda cmcvncens Valea a gonial P1S7 142 P145 P162 PI41) | PIT7I 226 144 144 144 P1S4 PI76 |? 
| | | 
| WITHOUT SEASONAL ADJUSTMENT | | 
| | 
| SO cccacenncokdesascewdnan 143 131 | 130 148 122 166 196 133 134 136 149 | 7164 r152 
| ER ey Ore 153 138 | 141 158 131 182 204 139 143 | 143 | 157 178 165 
Tt oath eadiaecab ew nkae 158 144 | 143 166 133 184 211 150 149 | 140 159 181 169 
EE ere eet: 153 141 | 140 159 132 173 202 145 143 | 139 156 174 166 
Es elie sacue ca eer ba aenan 148 134 | 132 152 125 169 192 145 136 | 133 | 151 169 163 
MO cunvedcaxansccatse bans 148 132 129 147 127 | 167 197 146 140 | 136 | 150 171 165 
OE none iuind bs ade exdwoae 156 143 142 156 130 181 212 152 | 145 145 | 155 182 166 
| Sree rr ri 168 154 | 151 169 145 194 230 163 | 154 152 | 164 192 176 
OEE ee C OL CTT Te 177 164 162 183 156 205 245 167 163 | 163 174 203 182 
MS. si cnctank wn acusa die 182 170 167 185 160 207 252 170 162 | 168 | 182 207 196 
Ne rac read aor del dean eel 146 135 134 149 126 166 197 136 132 | 136 | 146 170 160 
1960 Jan ; j 144 r128 132 144 125 158 207 135 132 132 146 163 | 158 
Feb ; = awate PISO 134 136 155 #135 P164 P224 P136 137 F139 P148 171 | 7164 
® Preliminary ’ Revised. Nott.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks with 1947, see the BULLETIN for December 1957, pp. 1323-52. Figures 


are as of the end of the month or averages of monthly data. 





prior to 1947 may be obtained from the Division of Research and Statistics 
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DEPARTMENT STORES; FOREIGN TRADE 





[Based on retail value figures] 


DEPARTMENT STORE MERCHANDISING DATA 


Amounts (in millions of dollars) 


Ratios to sales4 













| Out- Re- New Stocks 
Period Sales! | Stocks! | stand- ceipts2 | orders} Out- plus 
(total | (end ing (total (total Stocks stand- out- Re- 
for of orders! for for ing stand- ceipts 
month) | month) | (end of | month) | month) orders ing 
month) | orders 
Annual average } 
1951 391 1,202 460 390 379 3.2 ‘3 4.4 1.0 
ee 397 1,097 435 397 401 2.9 1.2 4.1 1.0 
Tore 406 1,163 421 408 401 3.0 1.1 4.1 1.0 
.. ee 409 | 1,140 388 410 412 3.0 1.0 4.0 1.0 
$955.......5 437 1,195 446 444 449 | 2.9 1.1 4.0 1.0 
on... 454 | 1,286 470 459 458 3.0 1.1 4.1 1.0 
1957..... 459 1,338 | 461 461 458 3 1.1 4.1 1.0 
1958... 462 1,323 437 462 | 464 3.0 1.0 4.1 1.0 
1959.... 485 1,385 510 492 496 3.0 '3 4.1 1.1 
Month 
| 
1959 —Feb.... 344 1,280 449 402 7434 3.7 | 3 + $0 ‘2 
Mar... 434 | 1,360 422 516 489 ee ‘0.1 4.1 fz 
ere; . 431 | 1,404 388 475 ma} 3:3 | OF i 62 1 & 
May.... 453 | 1,365 418 414 444 | 3.0 0.9 | 3.9 | 0.9 
June.. 446 1,299 603 380 565 | 2.9 | 1.4 | 4.3 | 0.9 
July.. 389 1,304 664 394 455 3.4 | ‘7 5.3 1.0 
a... 427 | 1.380] 631 503 470 3.2 | 15 | 4.7] 12 
Sept. 472 1,483 627 575 571 ae t.3 4.5 | t.2 
DE is skates cnn arene Ssh aioa ein 531 1/578 | 604 626 6033 | 3.0 | 1.1 | 4.1 1.2 
er 578 1,639 | $21 639 | 556 | 2.8 | 0.9 3.7 1.1 
re 940 1,310 | 372 611 462 1.4 | 0.4 1.8 0.7 
| | 
nao idk ese Bo se SRO eee nle ed wale WER Se IR 384 1,299 459 373 460 | 3.4 | ‘2 4.6 1.0 
Feb?.... 360 11362 502 423 466 3.8 | J 5.2 1.2 


? Preliminary. 
1 These figures are not estimates for all department stores in the United 
They are the actual doilar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1959, 
sales by these stores accounted for about 45 per cent of estimated total 


States. 


’ Revised. 


department store sales. 
2 Derived from the reported figures on sales and stocks. 


3 Derived from receipts and reported figures on outstanding orders. 


NOTE. 


MERCHANDISE EXPORTS AND IMPORTS 


{Bureau of the Census. 


In millions of dollars] 


month to sales during the month, 
sales and receipts for the month. 
For description and monthly figures for back years, see the 
BULLETIN for October 1952, pp. 1098-1102. 


4 The first three ratios are of stocks and/or orders at the end of the 
The final ratio is based on totals of 














Merchandise exports excluding 
Merchandise exports! military-aid shipments 2 Merchandise imports} 
Period aa aehennaae ei aaa an 
| | | 
1958 | 1959 | 1960 1958 1959 1960 1958 1959 | 1960 
ee eee 1,505 | 1,400 | 1,562 | 1,397 | 1,286 | 71,484 | 1,096 | 1,154 1,137 
I a ava cvateranes viackin ec ocabach Roce Simi eae wae ee 1,346 1,280 1,576 1,246 | 1,183 1,497 956 1,118 | 1,288 
NN 25 Le cla gra aig pure mire ctaTeGn sierra er ete aa aE 1,555 2. 2 Beare 1,440 2) Seer 1,072 = a eRe 
MR ot te ace Sims Giptaorchs 1,530 | 1,479 1,408 i 2 ee 1,057 "+ 0 Seeeeee 
ee 1,638 1,551 ; 1,507 1,411 1,061 1,264 
June 1,408 1,423 1,309 1,347 1,031 1, 369 
a 1,418 1,468 1,289 1,353 1,049 1,248 
Aug 1,401 1,397 1,287 1,300 950 1,189 
Sept 1,363 1,479 1,242 1,399 1.073 1,392 
ee 1,607 1,482 1,426 1,398 1,150 1,202 
Nov 1,599 1.479 1,410 1,376 1 O86 1,282 
Dec 1,524 1,675 1,389 1,569 1,254 1.478 
Pn x onaenesensoses 2,851 2,680 3,138 2,643 2,469 2,981 2,052 2,272 2,425 
r Revised. 3 General imports including imports for immediate consumption plus 


1 Exports of domestic and foreign merchandise. " : 
2 Department of Defense shipments of grant-aid military equipment 


and supplies under Mutual Security Program. 


entries into bonded warehouses. 








PRICES 





CONSUMER PRICES 


























Burea Labor Statist lex for city wage-earner and clerical-worker families 1947 49-100} 
Housit Z 
Read- Other 
4 he Trans- Med- Per- ing good 
, } Food Ga Solid House- House- ~"') | porta- ica] sonal and and 
and fuels fur- hold ——— tion care care (recrea-  serv- 
Tota Rent : oa . 4 i 
ele and nish-  opera- tion ices 
tricit fuel ings tion 
) 4.3 65.6 117.4 60.3 
; ‘3 41.¢ X32 ¢ 45.9 
4 62.9 a2 BR .4 55.6 
4 6.9 4% 9 1.9 76.3 
he 113 114.6 | 114.6 | 117.9 | 104.5 | 118.7 | 108.5 | 111.8 | 105.8 | 126.2 | 117.3 | 111.8 | 107.0 | 115.4 
53 114.4 112.8 Let .2 124.1 106.6 123.9 107.9 115.3 104.8 129.7 ‘25.3 112.8 108.0 118.2 
84 114.% 112.6 119.1 128.5 107.9 123.5 106.1 117.4 104.3 128.0 125.2 113.4 107.1 120.1 
) 114.5 110.9 | 120.0 | 130.3 | 110.7 | 125.2 | 104.1 119.1 103.7 | 126.4 | 128.0 | 115.3 | 106.6 | 120.2 
S¢ 116.2 | 111.7 | 120.7 | 132.7 | 111.8 | 130.7 | 103.0 | 122.9 | 108.5 | 128.7 | 132.6 | 120.0} 108.1 | 122.0 
) 120.2 1 115.4 125.6 | 135.2 | 113.0 | 137.4 | 104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4) 112.2 | 125.5 
) 123.5 120 ‘27.7 ee 117.0 134.9 103.9 131.4 107.0 140.5 144.4 128 .¢ 116.7 | 127.2 
SY 124.6 118.3 129.2 139.7 119.9 136.6 103.9 134.3 107.9 146.3 150.8 131.2 | 118.6) 129.7 
sy 4 123.7 | 118.2 | 128.5 | 139.0 | 118.5 140.0 103.8 133.1 106.7 | 144.3 | 148.6 129.8 | 117.1 | 127.4 
Mar 123.7 117.7 128.7 139.1 118.5 140.3 103.8 133.7 107.0 144.9 149.2 129.7 117.3 127.3 
Apr 123.9 117.6 128.7 139.3 118.2 138.7 103.8 133.8 107.0 145.3 149.6 130.0 | 117.7 | 128.2 
Ma 124.0 117.7 128.8 139 118.7 135.3 103.7 133.8 107.3 145 150.2 130.7 117.8 | 128.4 
June 124.5 | 118.9 | 128.9 | 139.5 119.3 | 133.9 104.1 133.9 | 107.3 | 145.9 | 150.6 | 131.1 | 118.1 | 129.2 
J 124.91 119.4 129.0 | 139.6 > 119.5 134.0 104.0 | 134.3 | 107.5 | 146.3 | 151.0 | 131.3 | 119.1 | 130.8 
Au 124.8 118.3 129.3 139.8 120.1 133.9 103.6 134.6 108.0 146 151.4 131.7 | 119.1 131.1 
Sept 1 2 118.7 129.7 140.0 121.6 135.0 104.0 135.2 109.0 146.4 152.2 132.1 119.6 131.5 
Oct 125.5 118.4 130.1 140.4 | 121.7 | 135.5 | 104.1 135.3 | 109.4 | 148.5 | 152.5 | 132.5 | 199.7 | 431.6 
N 125.¢ 117.9 | 130.4 | 140.5 | 121.7 | 135.9 | 104.4 | 135.4 | 109.4 149.0 | 153.0 | 132.7 | 120.0 | 131.6 
ier 125.5 117.8 130.4 140.8 122.7 i373 104.2 135.5 109.2 148.7 153.2 132.9 120.4 | 131.7 
1960— Ja 125.4 117.6 130.7 140.9 123.2 139.0 104.0 35.9 107.9 148.1 153.5 132.7 120.3 1.8 
be 125.6 | 117.4 | 131.2 | 141.0 | 124.0 | 139.0 | 104.3 | 136.3 | 108.4 | 147.9 | 154.7 | 132.6) 120.6] 131.8 
Not Revi index, reflecting, beginning with January 1953, the in- vised weights. Prior to January 1953, indexes are based on the “interim 
sion of new se (i.e. home purchases and used automobiles) and re- adjusted” and “told” indexes, converted to the base 1947-49100 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
{Bureau of Labor Statistics index. 1947-49 —100] 
Other commodities 
All I > Tex- Fuel, Ma- | Furni- Non-| To- 
; arm Proc- Hides, Chem- Lum- Pulp chin- | ture ae 
Year or com- |. Wy Stans tile kit power, : Rub- “ws eater Metals, ~_ and me- | bacco 
month wait be prod- |" | and | == | ber me | POP and = anc | tallic | mfrs. | Mis- 
ucts foods and and : and and and | other : - a 
ties Total] ucts caastin light- lied and sod | allied | eta! eune| Seer and | cella- 
and |‘cather ine (oo mode ne | oe | peod| 10~ | NOUSE=\ erals— bottled neous 
prod- prod- 2 prod- prod- tive hold : 
~ ucts | ™3 ucts | USS | “ucts | ucts | US'S | prod-| dura- struc- | bev- 
parel terials hie tural | erages 
| ucts es 
1982 111.6] 107.0) 108.8 113.2] 99.8 97.2) 106.6 104.5) 134.0) 120.3 116.5 123.0 121.5 112.0 113.6) 110.6 108.3 
1953 110.1] 97.0) 104.6) 114.0] 97.3) 98.5) 109.5) 105.7, 125.0) 120.2) 116.1) 126.9) 123.0; 114.2) 118.2) 115.7, 97.8 
1954 110.3) 95.6) 105.3) 114.5] 95.2; 94.2 108.1 107.0, 126.9) 118.0) 116.3) 128.0 124.6) 115.4) 120.9) 120.6 102.5 
1955 110.7] 89.6 101.7, 117.0] 95.3) 93.8 107.9 106.6) 143.8 123.6 119.3) 136.6 128.4 115.9 124.2) 121.6 92.0 
| 1956 114.3] 88.4) 101.7) 122.2] 95.3) 99.3) 111.2, 107.2) 145.8) 125.4 127.2) 148.4 137.8) 119.1) 129.6] 122.3, 91.0 
| 1957 117.6] 90.9) 105.6, 125.6] 95.4; 99.4) 117.2! 109.5) 145.2) 119.0, 129.6) 151.2) 146.1; 122.2) 134.6} 126.1; 89.6 
1958 119.2] 94.9 110.9 126.0] 93.5) 100.6 112.7 110.4 145.0) 117.7 131.0 150.4 149.8 123.2 136.0) 128.2 94.2 
1989 119.5] 89.1 107.0 128.2] 95.0, 114.3, 112.7, 109.9) 144.8) 125.8 132.2, 153.6 153.0 123.4 137.7; 131.4, 94.5 
| = 
Feb 119.5] 91.1) 107.6) 127.8] 93.7; 105.4 114.8) 109.9 7145.4 122.5) 131.7 153.4 152.0 123.3 137.5) 128.9, 98.5 
| Mar 119.6] 90.8 107.2) 128.1] 93.9 108.5, 115.0) 109.8 146.7) 124.2 132.0) 153.6, 152.2 123.5, 137.7) 132.1| 97.0 
} Apr 120.0] 92.4) 107.2) 128.3] 94.1) 117.8) 114.0) 110.0) 147.5) 126.3) 132.2) 152.8) 152.1, 123.4) 138.3] 132.2) 98.8 
| May 119.9] 90.8) 107.7; 128.4] 94.5) 118.5) 113.4) 110.0) 148.8 128.2 132.0 153.0 152.5 123.5, 138.4) 132.2) 95.2 
June 119.7] 89.8) 108.1) 128.2] 94.9) 118.9) 111.2) 110.0) 147.3) 128.9) 132.3, 153.3 153.0, 123.6 137.4] 132.2) 91.0 
July. 119.5] 88.4) 107.5) 128.4) 95.3) 119.3, 111.1) 109.9) 146.4, 128.3) 132.4, 152.7 153.6 123.8 137.5) 134.5) 92.9 
Aug 119.1} 87.1) 105.8) 128.4) 95.7) 119.7) 112.2 109.7 141.0) 128.5 132.3) 152.8 153.8 123.5, 137.4) 134.5} 92.0 
Sept ‘ 119.7] 88.9) 107.8 128.4) 95.9) 119.1) 111.9) 109.9) 142.0) 127.2 132.4) 153.8) 153.9) 123.4! 137.5, 131.8) 88.6 
Oct : 119.1] 86.5) 106.4) 128.4) 95.9) 116.2) 111.4) 110.0) 142.3) 126.2) 132.5) 154.5 153.7, 123.3) 137.5) 131.7) 91.8 
Nov 118.9] 85.4) 104.9) 128.5] 96.3 111.7 111.2) 110.0) 144.9) 124.3) 132.3, 155.8 153.6) 123.3) 137.7) 131.7; 93.7 
Dec 118.9] 85.9) 104.7) 128.6) 96.7 112.3 111.7) 110.0) 142.5) 124.8) 132.4) 155.2, 153.7) 123.2 137.8) 131.7, 94.2 
: 1960 
) Ee PO 119.3] 86.5 "105.6 128.8] 796.6 7112.7, 111.9 109.9 143.5 7125.1 7133.7 "155.5 153.8 7123.4 "138.4 7131.7, 795.3 
Peaccetveeawnenwrd 119.4) 87.0 105.7 128.8] 96.5 112.0 112.0 110.0 145.1 124.7 3.2) 155.4) 154.1) 123.5) 138.1) 131.7) 93.4 
’ Revised. 














































WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
{Bureau of Labor Statistics index, 1947-49= 100] 




















1959 1960 1959 1960 
= Subgroup _ Subgroup 
2 Feb. Dec Jan. Feb. Feb. Dec Jan. | Feb 
K 
ry 
es Farm Products: Pulp, Paper, and Allied Products 
(Cont.): 
— Fresh and dried produce............f 105.9 | 107.9 7104.9 | 100.5 
EP Sr eer rer 77.0 76.1 rage: 76.7 Ee ee er tre 136.2 | 135.9 | 135.9 | 435.9 
Livestock and poultry.............- 88.4 | 76.0 78.5 80.8 Converted paper and paperboard.... 27.6 | 127.5 |7130.0 | 430.0 
Plant and animal fibers............. 99.1 95.7 95.9 96.1 Building paper and board........... 144.2 | 147.6 | 147.6 | 147.¢ 
PRON CEs oo cnc cnceawnesncesnoned 95.5 98.3 | 799.3 98.7 
Ni a eat unis bea oSale Stee clenwans on 8.3 62.8 56.9 58.4 |Metals and Metal Products: 
Hay and seeds......cccccnee aor we: PF 76.3 | 77.5 77.1 
5.4 Other farm products..... : ..f 134.8 | 127.5 | 127.4 | 128.9 ie Ms nes 40 eetn nese 172.5 | 172.2 | 172.4 | 171.6 
3.2 MoOnITOUS MIMIEIE. 6 60. sc cccccvenes 134.1 140.7 | 142.2 | 142.1 
1 Processed Foods: | Metal Comtniziers......... ec ccccccwes 156.3 | 152.9 | 152.9 | 154.8 
wy: a , MOTE EEE 172.9 | 173.2 | 173.4 | 173.4 
2.0 Cereal and bakery products......... 117.7 | 120.4 |7120.7 | 120.7 | Plumbing equipment............... 126.0 | 133.2 | 134.0 | 133.9 
5.5 Meats, poultry, and fish............ 100.9 90.5 | 92.4 93.0 Heating equipment..............665 122.0 | 121.6 |7120.9 | 120.3 
].2 Dairy products and ice cream....... 113.0 | 118.1 (7118.8 | 118.4 Fabricated structural metal products.] 134.0 | 135.4 7135.4 435.6 
).7 Canned, frozen fruits, and vegetables.J 110.6 | 104.6 | 104.5 | 105.0 Fabricated nonstructural metal 
Sugar and confectionery............ 113.8 | 115.6 | 113.3 | 113.9 SON sn ive sees teresa euweees 145.8 | 146.5 "146.3 | 146.4 
1.4 Packaged beverage materials........ 149.7 | 145.2 | 145.2 | 145.2 
}.3 Other processed foods.............. 97.2 | 100.0 | 103.9. 101.6 Machinery and Motive Products: 
3 
3.4 Textile Products and Apparel: Agricultural machinery and equip- 
».2 EP reer yee eT re 143.0 | 144.0 144.3 145.5 
).8 Cae DR. 6 sirneccwnecaananin 89.6 95.0 | 95.9 95.8 Construction machinery and equip- 
1.1 Wn MRIs cies ae Screws tas naeed 97.6 | 104.2 |7104.0 | 103.2 errr ras 171.2 | 172.9 | 173.6 | 173.9 
few Cet My sso 8 sas sa'e-canx eons 79.8 81.3 | 79.4 79.8 Metal working machinery........... 171.4 | 177.6 | 177.7 | 178.0 
1.6 I er eer re Tree ee 109.3 | 121.7 | 122.0 | 119.5 General purpose machinery and 
I 6 re ERE eres. t 99.3 | 100.9 |"100.8 | 100.6 OGUIPMOME . 02 cr cccccccccccoses 163.9 | 167.9 | 167.8 | 168.1 
l Other textile products.............. 78.0 79.4 79.3 79.8 Miscellaneous machinery........... 149.0 | 149.8 | 149.7 | 149.8 
Electrical machinery and equip- 
1.8 Hides, Skins, and Leather Products eer te 152.5 155.7 |7156.0 | 156.5 
1.8 rr rr ere 143.2 | 141.6 | 141.6 | 141.6 
Prides and Shins... < ccccscens oe tae 75.1 3.7 69.8 
: OT ES eat im ...£ 101.0 | 103.5 105.5 | 104.8 Furniture and Other Household Dura- 
erim ON EE ee er eee 123.3 | 134.1 | 134.2 | 134.2 les: 
Other leather products............. 100.8 107.8 108.0 | 107.2 
Household furniture...............§ 124.1 124.2 |7124.7 25.0 
vel, Power, and Lighting Materials Commercial furniture........... 1155.0 (7155.5 | 155.8 | 155.8 
FIOOF COVETINE ..« os eee ccccsceecsse's 126.3 | 129.0 |7129.6'| 429.6 
Pn. 5 Sik ante e Seiler a: aiaentie at 126.2 124.1 124.1 124.1 Household appliances.............. 105.1 7103.7 7103.3 103.2 
CE os i ci mawencadcaasien's ee 170.4 170.4) 170.4 170.4 Television, radios, phonographs..... 93.2 91.9 | 91.7 91.7 
Gas fuels (Jan. 1958= 100)... ..f 112.0 T11S.5 7116.6 | 115.3 | Other household durable goods...... 156.0 | 156.6 | 157.8 | 458.1 
Electric power (Jan. 1958= 100).....) 100.8 | 101.2 | 101.3 | 101.8 ; 
Petroleum and products........ _P 119.5. 114.3 | 114.4 | 114.6 Nonmetallic Minerals—Structural 
Chemicals and Allied Products: DMRS i crip nace rseebeekanes $35.2 1 235.3 | $95.3. 1 935.23 
Concrete ingredients............... 140.2 | 140.4 |7142.0 | 1442.0 
Industrial chemicals............... 123.7 | 124.0 | 124.1 | 124.2 Concrete products. ............4-. 129.0 | 130.4 |7130.8 | 431.3 
PONE NOE, 5. cicacicxrcisncmesn 128.4 | 128.3 | 128.3 | 128.3 Structural clay products...........- 159.6 | 160.7 |"161.3 | 461.3 
Lis- PRE CIDE os xe kosmmen ap amen 101.4 | 103.1 | 103.0 , 103.0 Gypui PTOGWEE. 2.0. os scnccvessse 133.1 | 133.1 | 133.1 | 433.1 
Ila- Drugs, pharmaceuticals, cosmetics...J 93.0 93.7} 93.8 94.0 Prepared asphalt roofing............J 119.8 | 113.6) 113.6 | 106.3 
2OUS Fats and oils, inedible.............. 58.9 50.8 | 49.2 49.4 Other nonmetallic minerals... ... oe 431,7 | 1392.5:| 132.8 | 933.7 
Mixed fertilizers.................+- 109.8 | 109.8 | 109.9 | 109.9 
Fertilizer materials.......c.cesesee 107.5 | 107.0 "108.8 | 108.8 Tobacco Manufactures and Bottled 
Other chemicals and products.......f 106.5 106.8 106.5 106.5 Beverages: 
aS 
£ Rubber and Products: NS rake vasew eenewat 134.8 | 134.8 | 134.8 | 134.8 
08.3 eo cdinn csr ek aeleh acik-e Gren eet 106.6 | 106.6 | 106.6 | 106.5 
97 8 Crude fubbet ..ccscses raid 139.4 | 160.5 | 162.8 | 160.7 Other tobacco products..........++. 146.3 | 953.7 1 395.7 1 $58.7 
ue-9 Tires and t0006. 26226554: .. of 151.9 | 133.3 | 133.3 | 138.1 | Alcoholic beverages..............+. 121.7 | 120.7 |7120.5 | 120.6 
94 Other rubber products..... 141.9 | 143.0 °144.6 | 144.6 | Nonalcoholic beverages....... ee oR Ue Ae A oe 
2 Lumber and Wood Products Miscellaneous : 
94.5 RS oo . of 123.1 125.9 |r126.1 | 125.8 Toys, sporting goods, smal! arms....J 117.9 | 118.0 7117.7) 117.8 
Millwork. peeled oe om rageweccewdt COM 1 Save | Saree | Uses Manufactured animal feeds......... 82.2 74.0 75.6 72.2 
Plywood... serosal alien gueta ateiate eave 103.6 97.2 | "98.2 97.0 Notions and accessories........... 97..5 97.3 97.5 97.5 
98.5 Jewelry, watches, photo mppenaueenie 108.1 | 109.5 7110.6 | 110.6 
73 Pulp, Paper, and Allied Products Other miscellaneous pracy sek Efe 132.4 | 131.9 |7131.9 | 131.5 
98.8 MNES igo scan sivncpundoacnen 242°) 120.2 | 120.2 | 42922 
95.2 le EPR TCL ee 107.1 | 109.8 108.0 93.6 
Be WES fo scinSs op ecemaceatwcovcuwke 142.1 | 144.3 | 144.5 | 144.5 
0 
.6 
.8 
3.7 
2 
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tment of € 
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PRODUCT OR EXPENDITURE 


In billions of dollars] 








mmerce estimates. 
' Seasonally adjusted annual rate 
Ar i tal by quarters 
Ite } 195 9s" 
| I58 1959 
p29 ) 1941 50 | 1955 1956 | 1957 1958 1959 - 
4 | 2 | 3 4 
Gross national product 104.4 56.0 125.8 284.6 397.5 419.2 442.5 441.7 479.5 457.1) 470.4 484.8 478.6) 483.5 
| 
Personal consumption expenditures 79.0 46.4 81.9 195.0 256.9 269.9 284.8 293.0 311.6 299.1 303.9 311.2) 313.3) 317.0 
ID 9.2 3.5 9.7 30.4 39.6 38.5, 40.3) 37.6 43.0 39.8 41.3) 44.1 43.6 2.8 
37.7. 22.3 43.2 99.8 124.8 131.4) 137.7) 141.9 147.9 143.6) 145.3) 147.7) 148.0) 150.1 
32.1 20.7, 29.0 64.9) 92.5 100.0 106.7, 113.4 120.7, 115.7) 117.4) 119.4) 121.6} 124.1 
Gross private domestic investment 16.2 1.4 18.1 50.0 63.8 67.4 66.6 54.9 7.3 61.3 70.0 71.7 67 0| 69.7 
( tructior .7 1.4 6.6 4.2 34.9 35.5 36.1 95.8; 40.2| 37.3| 39.7, HAG BAO 39.2 
Reeitestia ta 3.6 5 EP. 14.1 18.7) 17.7] 17.0; 18.0; 22.2 19.9) 21.9) 23.1 22.6} 21.3 
) FA 1.9 3.1 10.1 16.2) 17.8; 19.0) 17.7 18.0, 17.4 17.8 17.9, 18.3 7.9 
p ! 5.9 1.6 6.9| 18.9; 23.1 27.2; 28.5) 22.9) 26.1 23.2) 23.9; 26.0) 27.0) 27.5 
ec i 1.6 4.5 6.8 5.8 4.7 2.0 3.8 4.8 .8 6.3 10.7 —1.0 3.0 
1.8 1.4 4.0 6.0 oa 3.1 1.2 4.9 3 —.1 5.4 9.8; —1.8 a 
Net exports of goods and services 2.8 2.2) 21.1 6 1.1 2.9 4.9 1.2 8 om -.9 -—1.8 .0 - 
I rt 7.0 2.4 6.0, 43.1 19.4) 23.1 26.2: 22.6 22.8; 22.7) 2t.5 22.3 24.1 23. 
| 6.3 - 4.8 12.5 18.3; 20.2) 21.3] 21.3] 23.6 22.5; 22.4) 23.9) 24.1) 24.1 
(;overnment purchases of goods and services 8.5 $8.0 24.8 39.0 75.6 79.0 86.2 92.6 97.6 96.5| 97.4 97.7) 98.4) 97.4 
/ 1 Pe 2.0, 16.9% §9.3| 3, 4.7\ B.4| S2.2) F3.5 54.2) 5$3.8| 53.9| 53.6 a7 
f 1.3 > 9 13.8) 14.3) 39.1; 40.4) 44.3) 44.5) 45.8 45 3; 45.8) 46.2) 45.9) 45.3 
Other es - 3.2 ee 6.6 . BY 3.$ 8.1 8.1 9.4 8.3 8.0 8.1) 7.8 
I G f le .0 0 .0 1 4 3 4 s 4 6 3 a 4 e 
S ind il » a 6.0 7.8 19.7. 30.3, 33.2 36.8 40.5. 44.1, 42.2 43.6 43.8) 44.8) 44.7 
Addendum: Gross national product in con | | 
stant (1954) dollars 181.8 126.6 238.1 318.1 392.7 400.9 408.3 399.0 426.0 410.8 420.7 432.1 4.3) 426 8 


1 Includes expenditures for crude petroleum and natural gas drilling. 
2 Net exports of goods and services and net foreign investment have 
been equated, since foreign net transfers by government were negligible 


during the period 1929-45 


' This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 


year ending June 30, 1960 








4 Consists of sales abroad 
goods and materials. 
Nore.—For explanation of series see U. S. Income and Output (a supple- 


and domestic sales 


of surplus consumption 


ment to the Survey of Current Business for 1959) and the July 1959 issue 


NATIONAL INCOME, BY DISTRIBUTIVE SHARES 


[Department of Commerce estimates. 


In billions of dollars) 


of the Survey of Current Business 




















Ansaid eotein a rates 
ven | | 1958 | 1959 
1929 1933 | 1941 1950 1955 | 1956 | 1957 | 1958 | 1959 |_——|—— 
| 4 1 3 | 3 | 4 
NT, PPE EEC ERO OTT Tere 87.8 40.2, 104.7 241.9 330.2) 350.8 366.5 366.2; 398.5 380.4 389.4 403.9, 398.2 patecen 
Compensation of employees.............. 51.1 29.5, 64.8 154.2 223.9 242.5 255.5 256.8 277.4 262.9 269.9) me 279.3! 281.6 
} | | | 
Ee ar 50.4, 29.0° 62.1, 146.4) 210.9 227.6) 238.5| 239.4 7.8; 245.1) 250.9; 259.4, 259.5| 261.5 
Private... 45.5. 23.9, 51.9 124.1; 174.9) 189.6) 198.4, 196.2 212.1) 200.8) 206.2) 214.0, 213.5] 214.8 
Military... ; pa aay tial 3 oa 1.9 5.0 9.8 9.7 9.6 9.7 9.8 9.9 9.8 9.8) 9.8) 9.8 
Government civilian. ........-.ecee8- 4.6 4.9 8.3} 17.3; 26.2; 28.4 30.5) 33.5) 35.9! 34.4) 34.8 35.6) 36.3) 36.9 
j | } | 
Supplements to wages and salaries........ a 2.7 7.8 13.0 14.9 17.0 17.4 19.6 17.8 19.0, 19.6); 19.8) 20.0 
| 
Proprietors’ income?.................. 14.8 §.6 17.4 37.5 42.1 43.7 44.5 46.6 46.3 47.4 46.9 46.6) 45.1, 46.7 
Business and professional.............. 8.8 3.2} 10.9} 23.5; 30.4) 32.1) 32.7) 32.4) 34.5) 33.2) 33.7) 34.5, 34.8 35.1 
Farm... era nle witiwn-eg aicee are 6.0 2.4 6.5} 14.0; 11.8] 11.6! 11.8) 14.2) 11.8) 14.1) 13.2) 12.1) 10.3) 11. 
! 
Rental income of persons. ................ 5.4 2.0 3.5 9.0 10.7 10.9 11.5 11.8) 12.0 11.9 12.0) 12.0) 12.0 12.0 
Corporate profits and inventory valuation | 
adjustment.......  cieeaaa ; 10.1; —2.0 14.5 35.7. 43.1) 42.0 41.7 36.7. 43.5| 45.5 51.0 46.0...... 
Profits before tax....... 9.6 -2. 17.0 40.6 44.9| 44.7\| 43.3 37.1. 44.6 46.5 52.6 46.4...... 
Profits tax liability. ... - 1.4 a 7.6 17.9) 21.8) 21.2) 21.1 18.2)... yi ee Se ke. 2 ee 
Profits after tax.... Bla carace aie 8.3' —.4 9.4, 22.8) 23.0) 23.5; 22.2) 18.9). aoe Be. eRe: Sa 
Inventory valuation adjustment. ... 5 —2.1) -—2.5, —5.0, —1.7| —2.7' -—1.5| —.4 -1.1 =) =—8G —sdl. cca 
Net interest... ... 6.4 5.0 4.5 §.§ 10.4 11.7 13.3 14.3 15.6 14.7 15.1. 15.4 15.8 16.1 








' Includes employee contributions to social insurance funds 





2 Includes noncorporate inventory valuation adjustment. 
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(Department of Commerce estimates. In billions of dollars) 


Annual totals 


RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
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Seasonally adjusted annual rates 




















by quarters 
Item } 1959 
1929 | 1933 1941 | 1950 1955 | 1956 1957 | 1958 | 1959 
| } 
| | | | 2 3 4 
Gross national product...............+06.-- 104.4 56.0 125.8 284.6) 397.5) 419.2 442.5) 441 479 4, 484.8 478.6 483 
Less: Capital consumption allowances...... 8.6 7.2; 9.0) 19.1; 32.0, 34.4 36.9) 37. 40. 39.9, 40.5 41 
Indirect business tax and nontax lia- | } 
| Tea ery 7.0| 7.1) 11.3) 23.7) 32.9) 35.7) 38.1) 39. 42. 41.7, 42.3) 43 
Business transfer payments........... 6) PY a .8 1.5 1.6 ee c. # ..7 ..7 3 
Statistical discrepancy............... =a 9 4 —.7) 1.0) —2.4 5; —2. —2. —1,.7 3.6 
Plus: Subsidies less current surplus of gov- } 
ernment enterprises.........-.0..+. —.1| .0 oa oa .0 a 1.1) Bi oF 6 
Equals: National income.................-. 87.8 40.2 104.7) 241.9 330.2 350.8 366.5 366 398 403.9 398.2 
Less: Corporate profits and inventory valua- | | } | | 
rear ere 10.1; —2.0) 14.5) 35.7' 43.1) 42.0! 41.7) 36.7|...... 5} .5| 51.0) 46.0 ; 
Contributions for social insurance... .. ont 3} 2.8) 6.9) 11.0) 12.6) 14.6, 15. 17. 5] a FH HLH .2 
Excess of wage accruals over disburse- | | | | 
EEE ee heer ee .0 .0 .0 .0 .0 .0 .0 .0 .0 0) .0| .0 0 9 
Plus: Government transfer payments....... 9 1.5 2.6} 14.3) 16.0) 17.2) 20.0; 24.4! 25.1] 5.1} .7| 24.8| 24.8) 26.0 
Net interest paid by government...... 1.0 1.2 Soa 4.8 5.4 a.71 .G.2 6.2 6.8) 6.1) .3} 6.6 7.0 7.4 
DENG Ss dain Matouereed4 hares 5.8 2.1 4.5 9.2) Wat £2. WS ea 6A Re .8| 13.0) 13.4) 13.6 
Business transfer payments........... .6 7 —- 8 1.3 1.6 1.7) 1.7| 1.7} 1.7) 7] ‘7 Ey 1.7 
Equals: Personal income............... 85.8 47.2; 96.3) 228.5) 310.2 332.9, 350.6) 359.0) 380.2! 3) 8 381.1 381.0 386.8 
Less: Personal tax and nontax payments.... 2.6 1.5; 3.3) 20.8) 35.7 40.0) 42.7; 42.6) 45.5 4 4, 45.8 45.9 46.1 
ies hard Sista ck nia Biome ‘3 oa 2.0} 18.2) 31.5) 35.2 37.4| 36.7; 39.2 4 .2| 39.5| 39.5; 39.7 
ee 1.4 1.0 re 2.6 4.2 4.8 5.4 5.8 6.3 0 ; i 6.4 6.4 
| | } | 
Equals: Disposable personal income......... 83.1. 45.7 93.0 207.7, 274.4 292.9 307.9 316.5 334.6 .4) 335.3, 335.1 340.8 
Less: Personal consumption expenditures....} 79.0 46.4 81.9 195.0 256.9 269.9 284.8) 293.0) 311.6 ” 311.2) 313.3) 317.0 
Equals: Personal saving..................- 4.2) —.6) 11.1) 12.6 17.5; 23.6) 23.1) 23. 23. -5| 24.1) 21.9) 23.7 
| } | | | - 
Addendum: Disposable personal income in | 
constant (1954) dollars.................. 134.9 102.1, 175.1 231.0, 273.4) 286.9 292.9 295.2) 309. .3 310.7) 308.9 312 
PERSONAL INCOME 
(Department of Commerce estimates. In billions of doflars) 
| 1959 1960 
| BE ieee 3 
Item! 1958 | 1959 | | | 
Mar | Apr. | May | June | July | Aug. | Sept. | Oct. Jan. Feb. Mar 
| } | | | | 
Total personal income.............. 359.0) 380.2) 375.4 379.0 381.3 easy 383.4) 380.0 380.9, 382 392.8) 393.0 393 
| | | | | | 
Wage and salary disbursements....... 239.4, 257.8 254.0) 257.3| 259.8) 261.7| 261.5) 258.8) 259.2\ 259. 268.1 268.8 269 
Commodity-producing industries. .] 97.8) 107.3} 106.3) 108.6) 109.8) 110.9 109.9; 106.8); 106.8) 106. 113.0) 112.7) 112 
Manufacturing only... 2.2.2.4. 76.7| 84.6, 83.8 85.4 86.7) 87.7| 86.9| 84.0| 84.4) 83. 89.3| 89.0 &8 
Distributive industries............ 63.8) 67.6) 66.6) 66.9 67.5) 68.0, 68.4) 68.3) 68.3) 68.5 69.5} 69.7) 69 
SOFViCS MGMITING ... os ce ricceveces 34.6, 37.2) 36.4) 36.8) 37.1) 37.2) 37.3) 37.6 37.8) 38. 38.7) 39.0) 39 
SPIER 6 ois orkis es sewer oeiead 43.2) 45.7 44.8) 45.0 =< 45.6; 45.9 46.0) 46.2! 46. 46.9| 47.4 48 
Other labor income... . 6.006.060 9.3} 10.0} 9.8) 9.9 9.9) 10.0 10.1) 10.1| 10.2; 10. 10.4, 10.4) 10 
| | | | | 
Proprietors’ income: | | } | 
Business and professional......... 32.4) 34.5} 34.0) 34.3) 34.5) 34.7 4.9| 34.9 34 35. 35.4) 35.4 35 
i SS ee aa eee 14.2) 11.8] 12.9) 12.2) 12.0; 12.1; 11.4; 10.0) 9. 10. 11.6; 10.7) 10 
ee 11.8) 12.0] 12.0) 12.0) 12.0) 12.0) 12.0; 12.0) 12.¢ i2. 2.0). 32:2). 22 
INN arian seid aeiie ea Anca 12.4) 13.2) 12.8) 12.9) 13.0) 13.1) 13.2) 13.4) 13 13. 13.6, 13.6 | 
Personal interest income............ 20.4; 22.4] 21 -6) 21.8 22.0, aaa) 22.8) 22.7) 23. 23. 24.1] 24.3) 24 
Transfer payments?........--...... 26.1; 26.8] 26.6, 26.9 26.4, 26.4) 26.3) 26.5. 27. 27 27.2 7 
Less: Personal contributions for 
GOCINE MIGUEOOD. . .6 0s cccesccces 7.0 8.3 8.2 8.3 8.3 8.4 8.4 8.4 8. 8. 9.7 9.7 
Nonagricultural income3............ 341.1, 364.4) 358.5 362.7, 365.3 367.8 368.2 366.3 367.5 368. §| 375.4 377.1; 378.2 379 
Agricultural income ................ 17.9 15.8) 16.9 16.3) 16.0 16.0 15.2, 13.7 13. 14 15.7; 14.8 14.4 











? Preliminary. 


’ Monthly data are seasonally adjusted totals at annual rates. 
Mainly social insurance benefits and veterans’ payments. 
Personal income exclusive of net income of unincorporated farm 





enterprises, farm wages, agricultural net interest, and net dividends paid 


by corporations. 





Norte.— For description of series see U. S. Income and Output, a supple 
ment to the Survey of Current Business. 
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FLOW OF FUNDS/SAVING 433 
TABLE 2. SAVING AND INVESTMENT 
{In billions of dollars] 
Quarterly totals 
Transaction category, Annual totals 1957 1958 1959 
or sector | 
1955 | 1956 | 1957 | 1958 |19597| 4 | 1 2 | 3 4 | 1° | 2° 3 4 
| | | 
4 Net national saving2............... 39.4 41.4 37.5 18.9 36.5 4.7 6.7 2.8 5.4, 4.0 10.3 9.8 9.0 7.4 A 
B Consumer and nonprofit........ 26.6} 29.3) 27.9) 25.5; 30.0) 5.4 6.7 4.5 8.1 6.2 8.3 7:7 8.7 $3 fp 
( Farm and noncorp. business32... ® ad * * bd | 3.1) —1.1| -—1.1 —.8 3.1 —.7 22 —1.9 4.8 C 
D Corporate nonfinancial business. . 12.4 5.8 5.4 2.7 TF 2.4, —3.1| —1.3 3.3 3.8 ton 3.9) 3.4 3.2 D 
I Federal Government?2........... 4 5.8 3.6 —8.2) —4.5| —5.0) : 1.3, —5.4, -—7.7 o¥i 1.2} —1.6| -—4.8 E 
I State and local governments2....J§ —3.2) —2.7, —3.3 —4.6; —5.0) —1.3 —.4, —1.1) -—1.5 —1.6 -.5| —1.5| —1.3) —1.7 F 
G FamSCial SOCROES 5 in sin ccne dan ao : 9 3.4 4.3) _ 1.0 4 1.7 2 1.4 6 1.7 6 G 
H Capital consumption!2............ 62.3. 67.4 72.7 74.9 78.4) 18.7; 18.1; 18.5 18.9 19.4 19.1 19.4 19.7) 20.2 H 
I Consumer and nonprofit........ 33.9 36.9 40.0 41.6) 43.1 10.2} 10.3) 10.4, 10.4) 10.5) 10.6; 10.7) 10.8) 11.1 I 
J Consumer durable goods..... 30.45 33.0 35.2 37.0) 38.2 9.1 9.2 3.2 > 9.3 9.44 9.5) 9.6 93 3 
K Owner-occupied homes........ 3.1 3.4 3.7 4.0 4.3) 9 1.0 1.0 1.0 1.0 1.0 1.1] 1.1) 1.1 K 
I Plant and equip. (nonprofit).... = Ss s 6 6 1 a a =a 1 FP e 2] iS ee 
M as I oS sw ase'e ore oe 3.7 3.7 3.9 4.0 4.1) 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 M 
N Noncorp. nonfinan. business. . . 7.0 ee R81 8.0 8.5) 2.1) 2.0 2.0 2.0 2.1 2.1 2.1 + x 
O Corporate nonfinancial business. 17.6] 19.3) 20.7;| 21.4) 22.7 5.5 4.9 3.2 , 5.8) $3.3 5.6 $.7| 5.6 oO 
| | 
P Gross national saving?............. 101.8 108.9 439.2 93.8) 114.9) 23.4 24.8 21.3) 24.3) 23.4 29.4 29.2 28.8 27.6 P 
oO Consumer and nonprofit........ 60.5; 66.2); 67.9, 67.2| 73.1 15.6, 17.0; 14.9) 18.6; 16.6 18.9, 18.4) 19.5) 16.3 QO 
-: R Farm and noncorp. business... . 10.7; 11.3) 41.9) 12.0) 12.6 6.1, 1.8 1.8 pe 6.1 a 9) 1.3 8.1 R 
-, S Corporate nonfinancial business. 30.1) 25.1) 26.1) 24.1) 34.4; 7.9 1.8 3.9 8.7 9.7 6.7 9.5 9.2 9.0 § 
I Federal Government2.......... .4| 5.8! 3.6) —8.2| —4.5] —5.0) 3.5 1.3} —5.4| —7.6 -7) 1.2] —1.6) —4.8 T 
z [ State and local governments2....f —3.2| —2.7, —3.3| —4.6| —5.0) —1.3) —.4| —1.1) —1.5) —1.6;) —.5) —1.5|} —1.3 1 U 
3 Fimasicinl SOCtOlS ..6 ce scccccsanes 3.35 3:2 3.9 3.4) 4.3 of} 1.0 .4 1.7 Fh 1.4 6 1.7 6 V 
r | } 
t W Gross national investment2.........] 103.8 108.0 434.1 92.9 112.5 27.6) 21.7 21.6 23.0 6.6 26.1 8 26.8 29.9 W 
7 Consumer durable goods...... 39.6 38.5 40.3) 37.6) 43.0) 11.3) 8.3 1 8.8 11.4 9.4 11.1) 10.3 a. xX 
| | | | 
3 Y Other gross private domestic fixed | | | 
: INE os 505. s waesienees 58.4) 62.7| 64.6) 58.7| 66.5) 16.7) 13.1}; 14.7) 15.1) 15.8, 14.0) 17.3} 17.7) 17.5 Y 
v Z Consumer and nonprofit. ..... 19.3} 18.9) 48.2) 18.2} 22.2 4.9 4.4 4.0 4.6 2 5.2 4.9 5.9 > F 
C Nonfarm residen. constr.14.. 16.6, 16.1| 34,9 14.7) 18.5 4.0 3.6 a4 3.6 4.3 4.3 4.] 4.9 53 a 
i Plant and equip. (nonprofit)... aie 2.8 3.3 3.4 3.7| A 8 8 9 9) 9 9 1.0 10 b 
2 c Farm business........ ae 4.2 3.8 4.0 4.6 5.1 #8 1.0 1.3 2 1.0) ‘2 1.5 1.4 1.0 c 
= i Noncorp. nonfinan. business! 4. 10.1 10.1 9.7 9.2} 10.7 5 ae 1.7 y 2:5 2.4 2.1 3.2 2.9 2.5 4d 
“i Corp. nonfinan. business!4....fJ§ 24.1) 29.1) 32.0 26.1) 27.5) 8.4 5.8] 6.7 6.6 7.0 §.3 7.4 7 4 cs é 
< Financial sectors. ......50020. 7 at 8 af 4 of oi a im ee oa a 2 2 f 
_ | | | | | 
g Change in inventories!5........ 5.8 4.7 20 —3.8 4.8) -—1.1 */"-2.4) —.8) —.6 3.2 1.8) —.$ : «= 
i Paes WO | 8g a vce ccenas fe —.4 - 1.1 8] 2 3 om am me 2 .2| ai -<_ =a 
- Noncorp. nonfinan. business. . . 6 i . — 4, —.8 6 —.3 e -.5 9 lL} —.4} 5 i: 
3 Corp. nonfinan. business...... 4.9 4.9 1.2 4.8 3.5} =—.5| —1.0) —2.4| —1.1 4 2.0 1.5, —.6 3 j 
“4 | | | | 
= Net financial investment!®...... . 2.3 4.2 .4| —1.7 .7 3 .2| —.!1 * 4 —.4) —.8) : «£ 
4 Consumer and nonprofit. ..... 5.4 12.6) 11.3 12.5 12.3 1.8 4.8 — .6 5.5 2.8 4.0 2.1] 3.7) 2.5 ] 
Fe Net acquis. of finan. assets... 25.8 27.6) 23.) 24.6) 33. I| 5.4 5 IO te 7.4 8.7 7.0 8.1) 8.6, 9.3 m 
s Net increase in liabilities. ... 20.4, JI5.0| 37.8, 12.1} 20.8 3.6 4 3.9 1.9 5.9 3.0 6.0\ 5.0 6.8 n 
2 Farm and noncorp. business...] —4.4) —2.5° —2.5 —2.8 —4.5 3.6, —1.9| —1.9,| —1.9 3.0 2.1] —4.1) 3.4 4.9 oO 
= Net acquis. of finan. assets... 6 4 7 3 a MN ~~ a oa 8 a | -.2 : » 
wn Net increase in liabilities... .. 5.0 r 3.2 4.3 4.2) -—3.1 PY a3 avn Dae LiF 4.2 2.9 ‘>, 2 
S r Corp. nonfinan. business. .... 2.9|—12.2) —6.9 .4, —4.0) —.3) —4.3 an 2.6 2.0; —1.7 6 3) -3.1 r 
<= Net acquis. of finan. assets. . 16.8 4.2 2.2 7.4 12.9) 1.5| —6.2 1.4) 6.8 5.4 me 5.4 3.4 3.9 s 
3 Net increase in liabilities. . . 19.6, 16.4 9.7 7.0| 16.8 1.9 -1.9 1.3 4.3 3.4 2.0 4.8} 8 6 t 
a Federal Government......... .4 5.8 3.6 8.2) —4.5| -—5.0 Le 1.3 —5.4 7.6 ee 1.2} —1.6 4.8 u 
3 \ Net acquis. of finan. assets... a Dum 3.2 Pe 6.5 b 1.4 3.9 —4.4 a ¥ 4.1| 3.0 9 Y¥ 
= “ Net increase in liabilities. ... 5 —4.3 —.4 9.8) 11.0 2.8| —2.2 2.6 1.0 8.4 4 2.9 4.7 3.9 w 
S x State and local governments... 2.6; —2.2; —3.0| 4.9) —4.4; —.6) —1.2 ye x7 a Be 1.4) —1.5 2 x 
= y Net acquis. of finan. assets... aca 2.6 7.5 3.0 2.8 1.0 hee 1.5| —.8 1.0 oi 6 8 ss: 
v z Net increase in liabilities..... 4.8 4.8 6.5 7.9 ee 1.6 2.4 oan 1.9 1.4 | i 2.0 2.4 1.0 Zz 
3 aa Financial sectors... 5.06650: 3.6 2.9 2.6 3.4 4.2); —.4 1.2 2a 5 By: 9 1.9 3 aa 
= bb Net acquis. of finan. assets... 26.9% 22.0 329.71 33:5 26.7 9.0 Soet mee 1.5| 15.0 ¢ 10.3 8.1 10.2 bb 
& fe Net increase in liabilities... .. af. TOL O2T 31.8| 24.5 9.4 aa, Ie & 15.5 PE 9.5 6.1 10.6 cc 
o) id Financial trans. discrep.. .5| —2.0| —.8 * —9 1.3) ~1.2 8 4 7 3 4, —.4 5 dd 
= ee Discrepancy (P—W)?!...... 2.0 8 9 yg 2.4, —4.2 3.1 —.2 1.3 3.2 3.4 - .6 2.0 2.3 ee 
s * Less than $50 million Nore.— Descriptions of sectors and of transaction categories are given 
ve P Preliminary. ’ Revised. in notes to tables and in “*Technical Notes,’ pp. 846-59 of the BULLETIN 
3 for August 1959. For other notes see below and second page following 
Bs Votes to Tables 1-3 
> 1 Net saving of, and consumer investment in, unincorporated business 9 For content of sector saving, see transactions in sector statements, 
a4 liscussed on p. 838 of BULLETIN for August 1959. See note 32, p. 1315. Table 4 on second page following and pp. 833 and 849 of the BULLETIN 
2 For govt. sectors, saving is excess of all nonfinancial receipts over all for August 1959 
<5 nonfinancial outlays; investment, changes in financial assets and liabilities 10 Rest-of-world surplus on current transactions with United State: 
ee ynly. Govt. current outlays include, and govt. (and national) invest- 11 Discrepancy between total nonfinancial sources and uses of funds 
22 ment excludes,’ govt. purchases of tangible assets (Line A minus line E in “all sectors’? column) 
. 5 3} Consolidated account for monetary authorities (Federal Reserve 12 Depreciation, accidental damage to fixed capital, and capital outlays 
LE System, ESF, and Treasury currency accounts) and commercia] banks charged to current account. Annual data in Table 2 are from Dept. of 
ea in United States (excluding territories and possessions) Commerce national income accounts except for F. R. estimates of de- 
== 4 Mutual savines banks, savings and loan assns., and credit unions. preciation on consumer durable goods. Depreciation on latter item 
25 5 Life and nonlife insurance companies and private pension plans and on farm assets at current cost; other depreciation, in general, at 
Se, 6 Finance companies, open-end investment companies, security brokers original cost. Line H in Table 2 includes amounts for financial sectors 
Sy and dealers, banks in U. S. territories and possessions, and U. S. agencies not shown separately. See discussion on p. 836 of BULLETIN for August 
-= if foreign banks 1959 
= 7 For discussion, see p. 857 of BULLETIN for August 1959 13 Transactions in land excluded from sector investment for statistical 
8 Totals for domestic sectors; financial entries are net uses plus items reasons. Such transactions, when recorded as capital flows, affect 
discrepancy column. For comparison with national saving and in- sector allocation of investment but not the national! total 
vestment in national income accounts of Dept. of Commerce, see p. 842 For other notes to Tables 1-3 see second page following 
f BULLETIN for August 1959. 
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Notes to Tables 1-3 (cont.). 
14 For consumers, 1- to 4-family dwellings completed and purchases of 

additions and alterations. Investment of nonfarm business sectors 

includes work in process on 1- to 4-family dwellings and other private 

residential construction. 

15 After inventory valuation adjustment. 

16 Financial component of national investment equals net lending to 


rest of world; financial flows among domestic sectors cancel out in national 


total. (Discrepancies in financial transactions attributed entirely to 
domestic transactions.) Differs from U. S. “‘net foreign investment’’ 
(net exports minus net unilateral transfers in national income accounts) 

jiscrepancy in rest-of-world account, which equals “‘errors and 
omissions” in Dept. of Commerce balance-of-payments statement for 
the United States 

17 **| jabilities’® cover equity as well as debt claims. 

®§ For description, see p. $52 of BULLETIN for August 1959, 

9 Demand deposit liabilities of banking system are net of F. R. float 
and cash items in process of collection as reported by commercial banks. 
Sum of sector holdings (partly on holder-record basis) differs from 
liability total mainly because of mail float (checks in transit from drawers 
to drawees). See Table 4(G), lines Y—a, for sector allocation of currency 
and demand deposit liability on a net bank-record basis. For further 
discussion, see p. 853 of BULLETIN for August 1959. 

20 At commercia! and mutual savings banks and Postal Savings System. 

21 Shares in savings and loan associations and credit unions. 

22 Consumer-held only; includes net interest accruals. Savings bonds 
held by other sectors included in Federal obligations category. 

23 Private and Federal Government life insurance. Estimated as equal 
to changes in reserves against life insurance policies and supplementary 
contracts and in policy dividend accumulations. 

24 Private pension plans and railroad and govt. employee retirement 
funds. Estimated as equal to changes in reserves of pension plans ad- 
ministered by life insurance companies and in assets of other private 
plans and of railroad and govt. employee retirement funds. 

25 Excludes Federal debt held by Federal agencies, consumer-held 
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savings bonds, special notes issued to IMF, and currency items in public 
debt; includes Federal agency debt and accrued interest on Treasury bills 
and on savings bonds (other than consumer-held). 

26 Loans from banks for purchasing or carrying securities and cus- 
tomer debit and net free credit balances on books of security brokers 
and dealers. 

27 Mainly commercial, industria], and agricultural loans (other than 
open market paper and CCC-guaranteed loans); includes loans to foreign 
banks, loans to individuals (other than consumer credit), and other loans. 
Gross of valuation reserves. Loans to domestic commercial banks 
excluded in consolidated banking statement. 

28 Mainly Federal Government loans (other than mortgages), CCC- 
guaranteed loans, open market paper, finance company loans to business, 
and policy loans on life insurance. 

29 Trade debt net of trade credit. 

30 For coverage, see p. 856 of BULLETIN for August 1959. See also 
notes for this category in individual sector statements in Table 4 

31 Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of BULLETIN for August 1959 

32 Annual figures for farm sector are retained earnings of corporate 
farms; farm and nonfarm unincorporated businesses shown as having 
zero annual net saving. Quarterly figures for both sectors include 
seasonal net saving. See p. 838 of BULLETIN for August 1959. 

33 Data for excluded categories—trade credit, proprietors’ net invest- 
ment, gold, Treasury currency, and misc.—appear in Tables | and 4. 

34 For sector transactions in specific instruments, see Tables 1! and 4. 

35 Mainly time deposits of State and local governments, corporate 
businesses, and savings institutions. 

* Includes life insurance issued by fraternal orders not shown sepa- 
rately. Assets in these categories shown as consumer holdings. 

7 Marketable issues maturing within one year and, prior to 1956, 
Savings notes, 

$# Excludes loans to domestic commercial banks. Consists of mort- 
gages, consumer credit, security credit, other loans, and bank loans, n.e.c. 
Gross of valuation reserves. 


TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS 


{In billions of dollars] 











Quarterly totals 
Cacann Annual totals j 
; 1957 1958 1959 
ese 7 | i 
1955 | 1956 | 1957 | 1958 | 19593 4 1 2 a i” ae 3 4) 
(A) Consumer and nonprofit organization sector 

ei PPR ee ER PSE siting Hs iar | | eth, seks, Gee re 
a: OU eer oe. f 291.9) 314.2) 330.6) 337.8) 358.6; 84.5) 81.5} 82.7) 85.6] 87.9) 86.4) 89.4; 90.3) 92.5 A 
B eee Py ere 273.4] 293.5) 306.8; 309.3) 329.4) 78.1! 74.6] 75.5) 78.5} 80.7) 79.0, 82.1) 83.1) 8§ B 
¢ Transfer receipts? ....... ecccsesese 18.6) 20.7) 23.8) 28.4) 29.2 6.4 6.9 Ta : 7.2 7.3 7,5 7,2 74 € 
D_ Income taxes and other deductions. . 38.3 42.9 46.2) 46.0 50.1 9.4 12.1 12.5 11.6 9.8 12.4 13.8 12.4 11.4 Dp 
E Taxes less tax refunds3......... 33.1) 37.0, 39.4 38.9) 41.8 8.1 10.1 10.5 9.9 8.4) 10.1 11.5) 10.5 95 | 
F Pension and OASI deductions‘... 3.2 5.9 6.8 7.41, B53 3 2H 228 1.6 1.4 2 2.4 1.9 1.9 FF 
G Cur. receipts after deduct. (A—D)..] 253.6 271.2) 284.4, 291.7) 308.6 75.1! 69.4) 70.2, 74.1; 78.0) 74.0, 75.6) 77.8) 81.2 G 
H Cur. expend. for goods and serv.5. .{ 198.3, 211.2) 222.6 232.1) 243.6 60.9| 54.4) 56.9, 57.4 63.4 57.1 59.5' 60.0' 67.0 H 
I Net life insurance premiums®...... 2.8 2.9 2.8 pe 20 .8 6 os Be > 6 6 6 7 I 
J Current surplus (G—H—I)........ 32.5) ST.3, FO 37.8} 62.4] 13.3; 14.38] 82.7] 06.0; 13:9) 16.3) 35.5) 17.2] 13.5 J 
K_ Insurance and retirement credits’... 8.0 8.9 9.0, 10.0; 10.7 2.3 2.5 re. 2.6 ye 2.6 2.9 2.4 2.8 K 
L Capital consumption®............ 33.9| 36.9 40.0 41.6) 43.1) 10.2) 10.3) 10.4 10.4 10.5, 10.6 10.7) 10.8 J1.1 L 
M Net saving (J+K-—L)........ seoesl 26.6] 29.3) 27.9| 25.5) 30.0 5.4 6.7 4.§ 8.1 6.2 8.3 ye 8.7 5.2 M 
N_ Gross saving (L+M)..........0-- 60.5, 66.2. 67.9 67.2) 73.1 15.6, 17.0 14.9 18.6 16.6, 18.9 18.4 19.5 16.3 N 
O Gross investment (P+T)........... 64.3 70.0 69.7. 68.3, 77.5 18.0 17.5 12.4 18.9 19.4 18.5 18.1) 19.8 21.0 0 

| 

P Capital expend. (net of sales)..) 58.9 57.4 58.5 55.8 65.2 16.2 412.7| 13.1 13.4 16.6 14.5 16.0 16.2 18.5 P 
Q Residential construction......... 16.6, 16.1, 14.9 14.7! 18.5 4.0 3.6 3.1 3.6 4.3 4.3 4.1 4.9 5.3 © 
R Consumer durable goods........ 39.6; 38.5) 40.3) 37.6; 43.0) 11.3 8.3 9.1 8) 11,4! 9.4 11.1 10.3; 12.3 8 
S Plant and equip. (nonprofit)..... 2.9 2.8 3.3 3.5 Be 9 .8 8 9 9 9 9 1.0 1.0 6S 
T Net financial investment (U —)j). 5.4 12.6 (11.3, 12.5, 12.3 1.8 4.8 —.6 5.5 2.8 4.0 25 3.7 2.5 3 
U Net acquis. of finan. assets®...... 25.8) 27.6, 23.1| 24.6; 33.1 5.4 L 3:2 7.4 8:7 7.0 oF 8.6 9.3 1 
Vv Demand deposits and currency. — .8 1.0; —.8 » 1.1 Fe. i.3 8 2.4 2.2 1.1 3 1.0 > 
WwW Fixed-value redeem. claims.... 8.7 9.0 9.8 13.6 9.5 2.9 3.3 27 3.0 3.6 2.3 3.6 R, 20 W 
x We MN is aieicis date aces 3.3 PS 6.5 y AS 4.0 1.4 » 2.0 aa ' 3 1.0 1.6 1.0 3 & 
Y AP ere EE 5.3 Be 6.5 ce 1.8 ‘2 1.8 1.0 Hes 1.4 2.4 1.2 2.2 ¥ 
Z U.S. savings bonds!®...... 3 —.1} -1.9 a 1.8 — i -.e —,2 on ee 5 5 ( Z 
a Saving through life insurance... 3.2 3.8 2.8 3.4 3.5 Ay 8 — 9 1.0 8 1.1 g 9 a 
b Saving through pension funds. . 5.1 5.6 6.2 6.9 7.4 1.6 1.8 :.3 1.7 1.8 1.9 1.9 1 2.0 b 
c Cr. and equity mkt. instr.1!.... 8.0 7.9 9.7 3.6, 16.7 2 2.0' —.6 8 1.4 4.5 33 4.8 4 ‘ 
d Federal obligations......... 2.2 1.2 2.3 2.3} 10.6 1.0 3) —1.6 8 5 3.1 1.4 2.4 78 6d 
e State and local obligations... 2.1 1.7 2.2 1.5 2.6 4 7) —.2 6 4 os Be ‘2 1 € 
f Corporate and foreign bonds. 1.1 iz 1.1 Pe 1 3 8 3 * ft * 1 4 f 
2g Corporate SOCK ...6.. csncccss 1.4 a 1.8 Be 1.6 a a 8 .4 Zz a 7 3 | ra 
h |, ERS RI Re rare 1.4 1.6 1.8 2.0 3a a 6 . .4 4 6 f 4 |} 
i Net invest. in noncorp. bus..... 1.6 .4| —4.5 5.3 = 1.1; —1.4 —1.4 1.4 —1.4 -—1.3 3 1 I 
j Net increase in liabilities......... 20.4 0| 11.8 2.1| 20.8 3.6 4 3.9 1g 5.9 3.0 5.0 5.0 6 
k WIDE ona sndesiendoee 12.4, 11.1 8.8, 10.1) 13.6 + 23 a3 2.5 3.2 3.3 Pe, 3.4 EG of 
1 Consumer? CrOdit..o.0.06.000 20060 6.4 3.4 2.7 a 6.3 1.6 2:3 6 a 1.9 —.7 2.6 ey 2 
m SOCUPIRY GHOUNE. i. 6 020. k0 0 08:00% ae ° —.4 ~e ° 3 ad 9 9 a 1 1 3 Ce 
n INNS Bie tim shia hires nine ae ocnrs 9 .6 8 a 1.0 oe a 2 i om 2 3 2 
© Discrepancy (N—O)..........06.- —3.8 -—3.8 -—1.8 1.1. —4 2.4 — .§ 2.5 3 2.8 4 3 3 4.7 ‘ 











r Revised. 


* Less than $50 million. 


? Preliminary. 


For other notes see end of table. 
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PABLE 


4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


[In billions of dollars) 

















Quarterly totals 
Annual totals 
Category 1957 1958 1959 
1955 1956 1957 1958 1959 4 1 2 3 4 i? 2’ 3 4: 
(B) Farm business sector 
A Net income 8.7 8.5 8.7 11.0 8.6 Be 2.5 2.1 1 PE Zen 1.6 , 2.8 <A 
B Proprietors’ income withdrawals! 4 8.7 8.5 8.7 11.0 8.6 2:8 2.9 2.7 2.7 cy 2.5 pe ‘3 2.1 B 
( Net saving (A —B) . ad ° ag ° .6 3 —.5§ 3 is 4 6 3 7 4 
D Capital consumption 3.7 3.7 3.9 4.0 4.1 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 D 
I Current surplus= gross saving (C + D) : 9 ‘7 3.9 4.0 4.1 1.5 i .4 - £3 6 .4 1.4 [7 i 
I Gross investment (G + J) 3.7 3.9 4.0 41 1.5 By 4 1.3 3.5 6 4 14 Bey I 
(; Capital expenditures. ; 4.5 3.4 4.7 5.6 6.0 1.0 1.3 1.6 1.5 1.2 1.4 1.7 16 rs & 
Hi Construction and equipment! ®, 4.2 3.8 4.0 4.6 a s 1.0 1.3 . 1.0 =. ee 1.4 1.0 H 
I Change in inventories 3 4 .8 1.1 x 2 3 an 2 ok aa ey 2 2 I 
J Net financial investment (K-—L 8 3 9 1.7 1.9 of PY i Fe > 9 1 2 a) J 
hk, Vet acquis. of financial assets? , 2 2 4 4 4 i me a l —. 1 / K 
I Net increase in liabilities 5 e 2.1 1.5 .6 8 1.2 od Pe 8 1.2 . — .6 I 
M Credit market instruments. 1.2 9 1.1 1.4 1.9 oe 4 a an oa ej 1.1 ee 2M 
N Mortgages 8 8 6 oa 1.0 ail 1 BP a am a a 2 1 oN 
O Bank loans n.e.c.'% 4 ° aa 6 7 on 1 a ° ® ‘an «5 a 1 Oo 
P Other loans! ¥* ° ! a ay 3  : a . -.1 ok fe ° aa P 
oO Trade debt a Pa a a eo me on 1 > © 
R Proprietors’ net investment 4 1.4 5 6 4 a 2 2 2 .2 1 1 I 1 R 
(C) Noncorporate nonfinancial business sector 
A Net income 36.1 1.3 38.2} 37.5 89 12.0 8.4 8 8.3 82.3 9.4 8.3 8 14.2 A 
B Proprietors’ income withdrawals 16.1 37.8 38.2 37.5 9 9.5 9.1 9.3 9.4 9.6 9.7 9.9 10.0 10.1 B 
( Net saving (A — B)!5 2:5 8 6 Bs pe — 3 1.6 le 4.1 ¢ 
D Capital consumption 7.0 7.5 S7 8.0 8.5 A 2.0 2.0 2.0 2.1 : 2.1 ne 2.2 D 
f Current surplus= gross saving (C+ D) 7.0 + 8.1 8.0 RS 4.6 ..2 1.4 9 4.6 1.7 s ] 4.3 f 
I Gross investment (G +J) 7.0 7.5 8.1 8.0 85 46 1.2 14 9 4.6 oF 5 i 63 | 
G Capital expenditures 10.7 10.3 97 9.1 td 1.5 2.4 2.2 2.6 1.9 3.0 3.3 2.8 2.60 G 
H Plant and equipment22 10.1 10.1 iF 9.2 10.7 y we, 25 + B 2.4 2.1 3.2 2.9 2.5 #H 
I Change in inventories? °®. 6 2 ° a 4 s 6 os A 5 9 ! | 5 I 
J Vet financialinvestment K—N) o.7 2.8 2.7 1.1 2.6 3.1 1.2 8 1.8 Ban 1.3 2.8 2.8 1.3 J 
K Net acquis. of financial assets 6 6 y | ? 6 3 4 2 7 4 d / 4 K 
I Demand deposits and currency 3 } my 9 2 2 2 2 2 2 l 1 I I I 
M Consumer credit 2 3 2 2 + 4 5 2 ad 5 3 3 o 5 M 
N Net increase in liabilities 4.2 3.4 2.5 aie 2.8 esd y 1.3 2.0 £2 & 3 2.7 9 N 
Oo Credit market instruments 4.0 3.4 2.6 4.2 6.2 fa by 9 2 a9 an 3.0 1.8 oe @& 
P Mortga ; 1.0 8 i) . 1.5 2 1 4 i 4 . ¢ 6 2 Pp 
Oo Bank loans n.e.c 2.1 2.2 -. 2.8 4.1 1.0 1.0 .7 I 3.2 6 2.0 1.3 1.4 Q 
ing Other loans? 3 & 4 5 1 7 2 3 2 2 a 2 3 1 2 R 
S Trade debt-4 1.7 1.8 4.0 4.1 ee, 3.0 3.2 1.9 7.3 4.3 2.4 P- ee 4.5 S 
I Proprietors’ net investment 2.0 1.8 4.1 6.1 4.8 1.0 2 '.5 1.5 ‘3 is t.2 Pia P.2 I 
(D) Corporate nonfinancia!l business sector 

A Profits? 38.3 6 6.1 31.0 98 8.3 6.1 aon 8.3 9.5 9.1 11.2 9.8 9.7 \ 
B Profits tax payments (net) 7.4 a1.6) 21.3 18.% 17.8 3.1 6.8 6.2 2.8 2.9 5.4 4.8 1.9 3.8 B 
C_ Net dividend payments? ® 8.8 9.4 9.6 9.5 10.2 2.8 ye oe » 2.8 5 Pe 2.4 2.5 2.8 « 
D Net saving (A—B-—C) 12.4 5.8 5.4 a.0 }48.9 2.4 3.1 -1.3 3.3 3.8 1.2 3.9 3.4 2a 
I Canital consumption 7.64 1.3 B.7i 21.4 22.7 $3 4.9 > oe - i 5.8 5.5 5.6 +7 oe I 
F Current surplus= grosssavine(D +E 30.1 25.1 26.1 24.1 34.4 7.9 1.8 3.9 8.7 9.7 6.7 9.5 9.2 90 | 
G Gross investment (H +M) 26.2; 21.8' 26.3, 21.6; 27.! 7.6 4 4 8.0 8.7 5.6 95 7.0 §0 G 
H Capital expenditures 29.0 34.0, 33.2 21.2 St .3 7.9 4.7 4.4 5.5 6.6 aca 8.9 68 gl H 
I Fixed investment 24.1 29.1 32.0 26.1 27.5 8.4 $3 6.7 6.6 7.0 §.3 7.4 1 oe 7.$ 1 
J Plant and equipment 23.1 28.4 30.9) 24.4 25.7 8.2 5.9 6.2 5.8 6.5 §.3 6.5 6.6 7 J 
K Other 1.0 8 1.1 ce 1.9 2 1 6 7 a l 9 7 2 K 
I Change in inventories 4.9 4.9 t.2 4.8 ‘5 5 —-1.0 2.4 1.1 4 2.0 1.5 6 5 I 
M Vert financialinrestment VV 2.9 —12.2 6.9 4 0 —.3 -4.3 I 2.6 2.0 1.7 6 3 371M 
‘ Net acquis. of financial assets 16.8 2 2.8 7.4 9 6.2 1.4 6.8 5.4 ; 5.4 3.4 3.9 N 
2 Demand deposits and currency 1.0 | 2 1.8 2 aa 3.1 1.3 1.0 2.5 2.9 1.5 2 ‘a oO 
P Credit market instruments?7, 5.0 3.9 t.2 1.2 5.1 1.8 1.8 -—2.3 1.1 4.2 1.2 1.0 ee 1.6 P 
0 Federal! obligations 4.4 4.3 #. 7 3.9 9 -1.3 -—2.4 2 3.2 1.6 5 ts ¢ Q 
R Consumer credit 6 3 ° .4 s 1.0 1.0 2 1 1.2 + 3 * 1.2 R 
S Other loans (finance paper sd I oe 1 3 ° 6 -.1 2 2 a 1 1 2 S 
T Trade credit 10.2 6.2 2.1 2.6 »8 1.9 ° 1.4 4.5 1.2 Be 2.6 oR 2 I 
l Other financial assets? % 6 1.8 1.9 fe ‘ 3 7 9 x. “i 3 3 . a 
V Vet increase in liabilities? ® 19.4 16.4 9.7 7.0 1A_S 1.9 1.9 1.3 4.3 3.4 2? 4.8 3 / 46.9 \ 
Ww Credit and equity market instr 9.0; 11.4) 11.3 8.5 10.4 1.8 2.6 2.0 2.4 5 1.9 3 29 i 
x Corporate bond 2.8 3.7 6.3 5.9 3.3 1.7 1.9 '.2 '.3 1.3 6 9 6 om 
Y Corporate stock. 2.0 2.3 2.4 ava 2.4 5 3 9 6 a 6 } 3 7 % 
Z Mortgages 2.0 1.8 1.8 zo 3.2 6 2 .7 9 8 4 t.2 1.0 se Zz 
a Bank loans n.e.c 1.8 3.6 2 + 1.0 ii —.2 6 2 1.3 bd 4 9 3 1 
b Other loans *° 3 | 5 a 6 2 4 AL 3 1 a l 1 2 b 

Trade debt 10.5 4.8 1.7 1.5 6.4 bd 4.5 ny 1.9 1.9 1 1.4 3 4.6 c 
d Discrepancy (F —-G).. F 3.9 Ria 7 Be : Pe 3 1.4 6 7 1.0 1.1 ° 2.1 4.0 
e Memo: Profits tax accruals?5. . 20.2) 19.5) 19.0; 15.7; 20.5 4.4 3.4 a5 4.2 5.0 4.7 5. 9 $.1 e 


* Less than $50 million 


P Preliminary. 





’ Revised. 


For other notes see end of table. 











Annual totals 
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TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


Quarterly totals 



























Category 1957 1958 1959 
1955 1956 | 1957 | 1958 | 19597 4 1 2 3 4 1’ 2° 3 47 
(E) Federal Government sector 
8 ‘ A Tax receipts (net of refunds)....... 59.7; 69.1} 71.5) 67.7| 72.3:' 13.8) 20.1} 18.9) 14.9] 13.8] 19.0! 19.6) 17.5) 16.2 A 
2.1! B i Individual income.............. 30.0| 34.1) 36.1) 34.6) 38.6 7.4 9.5 8.9 8.7 7.6 9.7) 10.7 9.7) 8.6 B 
z C Corporate protes..... cs.osecsscecs 18.1; 22.4, 21.8) 19.9) 19.4 3.0 7.3 6.7 2.9 3.0 6.0 5.4 4.1) 3.9 ¢ 
0 D D NE ore tia a dire aoisraita pies eine 11.6) 12.6; 13.6} 13.2) 14.3 3.4 3.3 3.3 3.4 Iz 3.3 3.3 3.7 7 DB 
is Social insurance programs 32 | | 
i Premiums received.............. 7.3 8.0 9.5| 10.4; 11.3 1.8 2.5 3.4 2.3 2.0 2.6 3.5 3.0! ee 
| I F ee SEE Ee 6.5 7 9.3} 12.4 12.9 2.5 3.4 3.3 3.1 2.9 3 3.1 a9 ie § 
1.2 G Life insurance and retirement 
eo programs 33 
2 I G Premiums received.............. ‘5 ‘7 1.8 t.7 1.8 .4 .4 .4 4 .4 4 4 5 5 ¢ 
: H ON ss ocscuseccamemad 1.6 1.8 2.0 3.1 2.3 —s 5 .6 Ph a 6 6 6 6 H 
J 
/ K I Net grants and donations paid34... 9.6 10.0 11.4) 13.2) 14.1 3.0 2.8 3.2 3.6 3.7 3.2 3.3 3.6 3.9 | 
¢ I S «=6\Net interest paid3$....... sc eee 4.8 3.2 3.7 5.4 6.4 ‘.5 1.3 1.4 1.3 1.3} i. ‘3 1 1.8 J 
2M K Other net purchases of goods and 
ze... RNIN oo Sein k op ardeusens~ 45.3) 47.6) 50.2) 53.8) 53.2) 13.5) 11.5) 12.6) 14.4) 15.3) 12.7; 13.3) 13.3] 13.9 K 
1 O I Construction expenditures....... 2.8 2.7 3.0 3.4 3.7 .8 .6 .8 1.0 1.0 .8 ..3 1.0 g 3 
-~ F M RN ca a ha tauaniesiacwewne een 42.5| 44.9) 47.2) 50.4) 49.5) 12.7) 10.9) 11.8) 13.5) 14.2) 11.8) 12.2) 12.3) 13.1 M 
, & N Current surplus (A, E, and G, 
I R less F and H through K)........ 1.0 6.9 4.1) —7.2| —3.5| —4.9 3.7 1.7| —5.1| —7.5 a) 1.6) —1.3 4.7 WN 
O Credits imputed to consumers37... 6 1.0 -6 1.0; 1.0 an od 4 re 1 2 .4) «St 1 Oo 
P Gross and net saving (N—O)...... 4 5.8 3.6; —8.2) —4.5| —5.0 3.5 1.3 —5.4 —7.6 at 1.2 1.6) 4.8 P 
Q Net finan. investment (R—X).. .4 5.8 3.6 —8.2| —4.5| —5.0 3.5 1.3, —5.4 —7.6 att 1.2, -—1.6 4.8 Q 
R Net acquis. of finan. assets....... 9 ee oe | ae 6.5) —2.1 1.4, 3.9 —4.4 a > 4.1 3.0) 9 R 
ba \ S emand deposits and currency. —.6| —.2 an l F) ae 1.5 3.6, —5.0 76.5 1.0) 1.5) a 
Ls 62 I Credit market instruments..... 1.4 1.1 2.3 5.7 3.9 9 . 3 a 9 .7| 1.6 1.1) \ 
ne OS l Mortgages38........... a 8 1.4 aa 2.2 oa -2} —.2 . a .6| .6) .6) 2 
a ee \ CN BNNs ee i cdc cans - a 9 1.4 ..7 .6| —.2 2 a 6 1 1.0 a . 
; ¥ Ww Other financial assets#9....... a 6 -6| —.2 2.0| —.3| —.!1 —.1 ol —.1 at 1.3 4 So 
| 
y.3 I x Net increase in liabilities......... .5| —4.3 —.4 9.8) 11.0 2.8 —2.2 2.6 1.0 8.44 —.4 2.9) al Le. = 
rO G Y Fixed-value redeemable claims. . * —.3 2.2; —.7) —2.0) —.5| —.1 —.2; —.2); —.2) -—.2) —.6| —.5 6 Y 
Fe. z Postal saving deposits....... —.2); —.2) —.3; —.2 -.2) —.1 et, Biscase —.1 bd a bd * Zz 
5 I a Consumer-held svgs. bonds 10 - 1) -1.9 -.5} —1.8) —.4) —.1) -—.1) -—.2) -—.2) -—.2) —.5 5} 6 -s 
b Consumer saving through life } | 
KS J insurance and retir. funds. .. .6 1.0 .6 1.0 1.0 om 2? 4 on > om .4 3} 1 b 
## K Federal obligations4!........ 1.0; —35.1 1.45 9.0 11.5 2.1) —2.2; 2.3 1.1 7.6 * aan Sem SS 
I I d Short-term direct42......... —7.1 7.4 5.5) —1.2 5.5 2.2) -—1.9| —4.3 iz 3.8) —4.6 4.7 7) 7 64 
5 M ¢ Other direct and guaranteed.. 6.6,;—13.0 ~—6.2) 10.7 3.6, —1.1 —.3 7.7) —.4 3.7 4.4, -—3.5 3.7) ‘.1 e 
a. f Nonguaranteed43,.......... 3 6 2.1 —.5 2.4 1.0 all —.9 an a om .8 8} 6 f 
s O g Daher teense, oo oie eeanend —{.l) —.3 ~.4 4. —.6 2 2) —.3 1 3] —.2) —.3) —.1} > »y 
2 P h Other liabilities45............ . a a of 1.1 9! —.3 See Ha <2 1.3) —.3] - 
4 oO | 
2 R Memo: Assets of OASI fund...... SF 9) —.1) —.5| -1.7| —.44 —.2 By .5| —.35} —.5 .2| —.7 7 i 
1.5 S | | 
2 I ie ee —— sg = ni . — 
(F) State and local government sector 
rita (eben: (eee eee seem oa — l T ——— r as | P 
as, Se 24.5| 27.3) 29.4) 30.9] 33.2 7.4 73 7.9 Ae 7.8 8.0 8.2 8.4, 8.6 A 
B- Net insurance and grants | | | 
Ce INI so. oa 5 bdr ce nke wer om 4 9 1.4 2.2 2 4 «a “a 4 a <a Re 7 #B 
8 B C Weer ee NE ook oc di sicaccna 3 Pe 6 6 ey “a 1 oll ay om on can oat 2 * 
ro 6 D Other net purchases of goods 
-e DB RR I Pi iassik ain ereie maces 26.2} 28.5) 31.5 34.4 37.6 8.4 Pat 8.6 8.9 9.2 8.5 9.3 9.6 10.3 D 
9 | E Construction and land.......... 10.0; 1.1) 12.1) 13.1) 13.8 3.1 2.4 3.3 3.9 3.5 2.7| 3.4] 4.1 3.6 | 
re 4 PF Other by govt. enterprises....... —1.6; —1.7; —1.9) —2.1 2.3} —.5} —.5 —.5) —.5' —.5} —.6)' —.6) —.6 6 fF 
G Other by general government.... 17.8 19.1 23.2 23.4 26.1 5.8 5.8 5.9 5.5 6.2 6.3 6.4 6.1 7.2 G 
0 G H Current surplus (A+B—C—D)....] —2.0) —1.4 PE i 2.9 -—.9 a —.6 -—-1.0 —1.1 * —1.0 7 i.2 H 
se H I Credits imputed to consumers4*.... 1.2 1.4 1.6 1.9 oom .4 .4 a oz a a e, a ( 1 
5 J Gross and net saving (H—I).... —3.2) —2.7, —3.3 -—4.6 5.0; —1.3} —.4| —1.1 1.5 —1.6 5; -1.5 1.2 18 J 
2 K K Vet finan. investment (L—S)...] —2.6 —2.2) —3.0 -—4.9 -44 —.6 —1.2 —.7 2.7 3 -—1.6 1.4 15 2 K 
I L Net acquis. of finan. assets...... ave 2.6 EP | 3.0 2.8 1.0 1.2 7.3 y 1.0 od 6 y Nz 43 
M Demand deposits and currency. 4 a om Re 5 6) —.3 .6| —.7 6 4 1 re 6 M 
I M N PE CR, go ws. dn od nenbae —.1 4 8) -—.4 bd 6 7 —.4 ae | (ae a Bh . °* N 
2 Oo Credit market instruments... . 1.9 Fae 8 2.0 yA 4 r om a 6 6 4 1.1 6 O 
8 O P Federal! obligations. .... .8 5.8 1.0) 7—.3 8) —.2 a —.4 OF 1 ol 6 2 # 
6 P Q State and local obligations... .4 oS om a 5 on 1 on a 1 “a a a ; 2 
6 Q R Wo ose cenneae sia oe Be 1.3 1.8 1.4 4 .4 4 4 .4 .4 4 4 4 R 
2 R 
2 S S Net increase in liabilities......... 4.8 4.8 6.5 7.9 1.6 2.4 a 1.9 1.4 1.8 2.0 2.4 Pe S 
2 I 7 State and local obligations..... 3.5 a.2 4.7 3.7 4.9 1.1} na 1.6 a.m 8 am 1.4 1.8 4 I 
- 4 U NE osc cankKcexnoes —.2) —.!I .4 4 . a A —_ oa 2 . 6 4 | 
v Other. oe 3.7 aa 4.3 i. 4.5 1.2 1.6 ts 1.1 1.0 1.1 1.4 1.2 8 V 
9 \ WwW Consumer saving through 
3 W retirement funds............ 2 1.4 1.6 1.9 2.4 .4 4 5 a ss a a ao 6 W 
1 x x Other liabilities5®............ 1 ft 3] 4 oe “a ° of ae a ° 1 1 l x 
7 | 
.& 2 ¥ Dilocwspancy O—E). oi... ccscccccscc —.6| —.5| —.3 3, —.6, —:8 8 —.4 ee. '.3 ‘4 —.1 3 ‘2 3 
6 C * Less than $50 million. » Preliminary. ’ Revised. For other notes see end of table 
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SOURCES AND USES OF FUNDS (Continued) 























Quarterly totals 
An al total 
1957 1958 1959 
1955 1956 | 1957 | 1958 | 1959 4 1 oe oe Biweey 3 
(G) Commercial banking and monetary authorities sector 

A Net operat r > ie 3.0 3 3.5 6.1 8 y .8 9 9 1.0 1.0 1.0 ‘1 A 
B Profits tax 4 1) yym 5 .¥ 1.8 ava 2.4 2. .4 BM va 5 7 6 7 B 

( Ccurrent re $avi 
(A —B s 1.2 a3 1.1 l .4 2 l 4 4 3 2 4 4 ¢ 
1D Gross investment (fF + F) 1.4 1.3 1.1 1.3 > iy 1 1 oa 1 .§ s a y 3 D 
I Capital expenditures 3 4 tf 4 1 I el mY a I dl - I I 
| Net financial invest. (G w 1.0 7 9 P.7 da - 6 ae 6 ¥ 6 8 4 I 
G Net acqu of finan. assets33 4.7 J 5.4 14.7 4 3.9 | oe 9.9 1.1 7.2 7 3.9 2.8 34 G 
Hi Gold - j 8 2.3 coe 1 .4 1.1 5 3 l 7 2 | H 
I Credit market truments 4.5 4% 4.3 17.0 oP 3.6 ft. 10.8 .6 8 O 5.6 4 2.9 3.4 I 
j Federal oblivati 7.1 3.1 6 10.0 7.5 2.0 ot 7.0 2 3.0 3.5 ) § 3 J 
K Vionetary authoritie / ; 2.2 7] .6 1.8 4 1.4 y 6 5 i & 
I Commercial banks 6.9 3.3 2 7.8 | ee ot 5.2 6 1.6 4.6 ‘3 ts 4 l 
M Short-term direct 42 8.5 4.8 1.9 i) 9 8 1 4 3 9 6.0 1.0 4 2.1 M 
N Other direct and guar.. ran 7.8 2.2 6.8 4.0 | 1 5.9 oa 7 1.6 a 9 2.4 WN 
0 Nonguaranteed 43 5 2 a ! 5 4 a a Pe 1 2 2 s 1 oO 
P State and local ligation l om 1.0 2.6 4 4 .6 1.3 5 2 wa 2 ] . P 
oi Corp. and foreign bonds 2 4 I ! 2 oa ag 1 a I . ° * 1 Qa 
R Mortgave 2.4 a. 6 2.1 2.5 a at 6 Pe 8 4 1.0 5 -6 R 
Consumer credit ae i} 25 a 3 1 2 3 Od 7 3 § 
I Security loans 6 s l 4 2 a a ie 1.7 1.0 4 . 2 s I 
{ Roath inee ne. 8.0 5.9 2.3 1.4 7.9 1 1.7 — 3 2.8 4 3. 2.8 1.9 
\ Other loans 54 2 ~ 3 4 6 5 5 oa ® 2 aa 4 1 zx % 
Ww Net increase in liahilitles 3.6 4.] 4.7 13.7 2.6 4.1| -—1.5 9.3 roe 3 6.5 3 2.0 38 W 
x Dem. dep. net & currency 55 a Be, x 5.8 4 3.1] —5.2 6.4 3.4 8.0 7.3 2.4 a5 3.8 xX 
Y Due to U.S. Govt.56... ae “a ae 2 7 2.3 1.2 3.8 5.0 1 9 1.0 1.9 is * 
Z Due to rest of world ° 2 om ° lt ° —.3 a oa 3 l 2 1 l Z 
4 Due to others 56 3.0 1.4 ee 5.6 3 5.3 6.1 2.4 1.7 7.6 6.2 i. 1 > .2 a 
b Demand deposits, net55 2.6 1.4 iF be 3 4.9 rum 2.0 * 6.8 5.4 7 ? 4.2 b 
c Currency 4 e ° 4 6 4 7 Sve ‘8 8 § + ko ¢ 
d Time deposits 1.3 2.4 $3 8.0 1.1 1.0 3.6 2.8 1.1 a 6 9 ! 2 d 
” Due to consumers &, : $3.1 5.5 2.0 1.0 1.4 1.5 1.6 1.0 s 1.4 9 3 e 
Due to others 3 - 3 2.3 1.9 e 2.2 1.3 —.§ -.5 | 5 1.0 S f 
g Other liabilities 57 . 3 ® bd .4 7 ° ae | —.] a . a 2 g 
h Discrepancy (C—D) - .6 af a —.3 & 5 3; —.§ —1.0 9 6 —.4 5 7 ~h 

(H) Nonbank financial sectors 
| ] eer wee ] l 
A Currentsurplus5% ° 8.7 8.5 9.4) 9.5) 10.5] 1.5) 2.7] 1.7] 3.1) 2.0! 3.0 2.4 : | 2.4 A 
B Credits imputed to consumers59... 6.2 6.5 6.8 7.2 7.6 1.8) 1.9) 1.4 os 62.3, 2.0 2.0) 1.5 2.2 8B 
C_ Gross saving (A — B)52 2.2 2.0 2.6 nA eh =.8 8) . ee a 1.1 4) 1.3 2 ; 
j | | | 
D Gross investment (F + F). 2.8 1.9 2.3) 2.8 29 . 8 ie se ee 45 1.3 2 D 
ii Capital expend. (insur. sector) .4 of .4 8 4 1 J | a Al ul my lt I E 
| 
t Net financial invest. (G—Z). 3. 1.6 2.0 2.5 2.5, —-. Z| 6 1.0 a 1.0 1.2 1 F 
G Net acquis. of finan. assets. . 22.2) 17.3) 18.3| 20.6| 24.5 5.1) 4.5) 6.3 a3 7.3) 5.8 6.5 5.4 6.9 G 
By subsector: 
H Mutual savings banks 2.0 2.0 1.8) 2.6 1.4 .4) 9 .6) 6 .5| 7 4) 4) * H 
I S & L assns. & cr. unions. 6.3 5.6 5.6 7:8 &.7] 1.6 1.2; 2.0 .? 2.4 1.8 7 2.1) 2.1 I 
J Life insurance companies. . ae 3.2 4.9 ae 5.3 ce 1.2 1.1 7.3 1.5 Re 1.4) 1.1] 1.6 J 
K Other insurance companies... 1.2 my 1.0 2 61.5 eo f om .4 .4) ~ a 5 = & 
L Noninsured pension funds. .. 2.0 2.1 2.6 2.6] 2.9 .6 .9 .4 6 8 9 R. a 8 I 
M Finance n.e.c....... : 5.6} 1.8} 2.5} 1.9) 4.7 9 1} 1.8} —2.1) 2.0) 1.1 9 .9| 1.9 M 
By type: | | 
N Demand dep. and currency. . 6 2 ia 4 ° 8 -.1 3] —.3 .4) 3 . 3 6 WN 
Oo Cr. and equity mkt. instr.. 21.5; 16.9) 17.8) 19.8) 24.7 4.2 4.1) 5.7 3.0 6.9 6.1 6.5) 5.9 6.2 O 
P Federal obligations. — .6| —1.1 —.3 1.0 8} —.1] 1) 44 -—.3 a 6 2 6 -—@ F 
Q State and local oblig. . 9 8 9 ‘4 1.4 .2 K _ = 2 5 4 3 3 Q 
R Corp. and foreign bonds... 24 5.6 S50 29 37 48H OUR UH Ue ORS 9 9 .44 1.5 R 
S Corporate stock. ‘2 1.3 2.0 2.5) 2.6 4 4 7 << 9 K; 4) 4 1.0 S 
T 1- to 4-family mortgages...J 10.2) 8.4) 6.2} 8.5) 9.8) 1.4) 1.5) 2.2) 2:4) 2:44 2:1 24) 2.9) 23 T 
U Other mortgages. - Pe 1.8 .s 64.8 2.2 .5| 4 4 4 = 5 6} 6 6 U 
V Consumer credit... 7.2 1.6 1.3} —.4 yy | a —.3 —.1| —-.!1| . Se 9 1.0 6 V 
WwW Security credit..... 5 * —.4 . 6} *| —.3 e) 7; —.5| 4 bd — =2 >. W 
x Other loans6°. . 1.7] 4) 1.4) e| 1.6 .4| MA ~- 2 =4 4 7 6 2 * x 
Y Other financial assets 61, A 2) oat 4 2 .2| .4 | —.2 bd * —.1 —.2 * ¥ 
| | | | | 
F Net increase in liabilities... .. 19.7, 15.8 16.4) 18.1) 22.0) 5.3} 3.7; 5.6] 5.3 7.21 4.8 6.2 43 ea 2 
a Dep. in mutual savings bks.. 1.8) 1.8 1.7 2.3) Fe. 7 6) 5) a ws a 2] l a 
b ONS GROIER 6. sic ccccecas 5.3 5.4) - e- 6.5) 5 Pe 1.8) 1.3 1.8) 1.0) 2.3) 1.4 2.3) 1.2 2.2 b 
c Saving through life insurance.. 3.3 3.6 y & 3.4 3.4 7] .8 a 9 1.0 7 1.1} .7| 9 c 
d Saving through pension funds..J 3.2) 3.3) 4.1/ 4.1) 4.4) 2.1] 1.2) i ee ae ee. 8 1.4 «6 
e Cr. and equity mkt. instr.62... . a 2.4, 1.5) 5.6) 1.0) —.4) 1.5) -1.7) 2.1] i 1 S| 1.1) 2.3 € 
f Corporate bonds....... 1.4 1.1) aT a 1.0} 1} Be *; —.2) 1 a 1} 3] 3 f 
g Corporate stock........... 9 1.1) Be 1.6) 1.8) an ‘4| 5) 3} a “a 3} .4 Ee g 
D Security credit 2] —.7] *| .6| *| 3] —.2) 1.1) —1.2] 8] —.44 —.1] -.1 5 h 
i Bank loans n.e.c.. » — .4 —.1) —.7} 1.5) s — .9| —.1 Beate By * S| 3) 7 i 
Onen market paper$3. a 2 S|} —.1]) «5S J .6| —.2) —.2) —.3 5 2) -.1 eh 
k FHLB loans to S & L assns.63 .5| —.2 ® ° 8} H — .6) .2] 7 3) —.2 4 J 3 0k 
! Miscellaneous ¢. . y a a “ko 1) .2| on . ao 1 1 * oA I ] 
| ' i 
m Discrep. & unident. assets (C—D). -.4 ma =.39 —.3 os; —.4 3 —.4 m 
* Less than $50 million ® Preliminary. ’ Revised For other notes see end of table. 
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FLOW OF FUNDS/SAVING 





TABLE 4. SECTOR STATEMENTS OF SOURCES AND USES OF FUNDS (Continued) 


{In billions of dollars] 












































Quarterly totals 
Annual totals a - - omens ~e 
Category 1957 1958 1959 
‘were I | | ay ee | 
1955 | 1956 | 1957 | 1958 | 19592 | 4 | a i os 4 | 1 2" ae 4) 
(I) Rest-of-world sector 

| ‘Siig ‘en | ppt 
A Net purch. of goods and serv. (B—C) 1.6) 3.4 S53 1.8 s| 1.4 2 - 5} 1 6, —.1) 3 4 3 A 
B Purch. of goods and services®6...J 19.5) 23.2) 26.3) 22.8] 22 9} 6.5) 5.4 $3 5.35 6a 3.3 5.7 5.8 6.2 B 
Cc Sales of goods and services. ..... 17.9) 19.8} 20.9] 21.0) 23.4) 5.2) 4.9) 5.3 5.4 5.4| 5.4 6.0 6.2 5.9 ¢ 
D Net unilateral receipts6®........... 2.1) 1.9 1.9 1.9 2.0} 5} .4 5} a 5! - J .4 6 D 
E Current surplus (D—A)............ ” —1.5| —3.5 «ff 2.5, —.9) -—.1) - 1) 4 1) 7 8 % E 
F Net financial investment (G—N * —2.1| —4.2|) —.4 1.7| —-.7 -.3| —.2) a . .4 4 8 BS Ff 
G Net acquis. of finan. assets....... | ee i ee a2 5.6 om 6) 7.1) 9 Jo 9 2.8 1.4 ’ G&G 
H - | easeiinan tegen elt 1) —.3} —.8| 2.3] 1.0) —.1 4 ia} S| 3] 7 . 1 oH 
I U.S. dem. dep. and currency. . . od 2 on bd a * —,3 on —.1) 3} —-.1 a 1 1 I 
J Tie GOpOtHts, «66cicccscccces —.1| —.! . .9| —1.0) a 1.0 | -.1 °| ai 4 | 3 J 
K Federal obligations........... 1.1} 8 on | 2.8] 44 -—.7) —.4 .8| 3 .2| 9 Pr: § K 
L Other credit market instr.67....J§ —.1) — .5 4) -.1 3 ° A} —.2] —.1 | -.1 . HH 2s 
M Misc. financial assets68........ 7 4 —.! a 2.3] + a 4 1 — 1] mm «is 1 oo 

| | 
N Net increase in liabilities......... 15 3h GA 3.8, 3.9} 1.0) 9 = 61.2} .8| I HH 24 6 4N 
oO I os sins Sccsavnawsnnad ° .4) a a BS * 4 4) oa 3) 3 d wd i 2 
P OO __ ares 4 .6) 9 1.1 ‘ 6 1) ok 4 4) —.1 Be ‘a 1 P 
Q Miscellaneous79.............. 1 a a 2.8 1.4 3.0 aa * 6 2) 2) 3 2.0 4 a ae 

| } 
R Discrepancy (E—F)7!............. ee | || ee | | | | | | | 
S Memo: Unilateral transfers in kind 7? 2.8) 3.0) 2.9 2.9 2. " « a -6) 7 -6) a ‘* > & 
* Less than $50 million. P Preliminary. r Revised. 39 Mainly loans to business sectors, to foreign and State and local 


1 Payrolls; interest; dividends; and income withdrawals from unincor- 
porated business. 

2 Grant and donation receipts of consumers and nonprofit organiza- 
tions (net of transfers within the sector), social insurance benefits, and 
benefits from private pension and government retirement funds. 

3 Federal, State, and local income and estate and gift taxes. 

4 Mainly employee contributions to OASI and to private pension and 
government retirement funds. 

5 Figures include net operating outlays of nonprofit organizations and 
net transfer payments abroad. 

6 Net of dividends on and benefits from private life insurance and 
individual annuity policies and Government life insurance. 

7 In connection with consumer saving through life insurance, private 
pension funds, railroad retirement, and government employee retirement. 

8 For details, see Table 2, lines J-L. 

9 Includes misc. deposits with Federal Govt. not shown separately. 

10 Includes net accruals of interest. 

11 Includes net free credit balances with brokers not shown separately. 

12 Mainly consumer debt on 1- to 4-family properties. 

13 For consumers, loans on insurance policies; for nonprofit organiza- 
tions, bank loans, loans from government, and trade debt. 

14 Estimated as equal to seasonally adjusted net income of unincor- 
porated farms. Figures include small amounts of dividends and profits 
taxes paid by corporate farms. 

15 See Table 2, note 32. 

16 Includes farm residential construction. 

17 Mainly demand deposits and currency. 

18 Excludes CCC-guaranteed loans. See p. 840 of BULLETIN for 
August 1959. 

19 Government loans; excludes CCC loans. 

20 After inventory valuation adjustment. 

21 Estimated as equal to seasonally adjusted business net income. 

22 Includes business residential construction. 

23 Mainly REA and other loans from Federal Government and loans 
from finance companies. 

24 Net of trade receivables. 

25 Federal, State, and local taxes on profits. 

26 Includes profits paid by U. S. branches to foreign parent corporations 
less profits paid by foreign branches to U. S. parent corporations. 

27 Includes State and loca! obligations not shown separately. 

28 Miscellaneous financial assets (direct investments in foreign branches 
and holdings of foreign cash), and time deposits. 

29 Includes direct investments from abroad not shown separately. 

30 Mainly commercial paper and loans from finance companies. 

31 Mainly excise taxes and customs receipts; also includes estate and 
gift taxes and payment to Treasury on F. R. notes outstanding. 

32 OASI, disability insurance, and unemployment programs. Line E 
includes Federal employment taxes and States deposits in unemployment 
compensation trust funds; line F, Federal benefit payments to consumers 
and State withdrawals from these trust funds. 

33 Veterans’ life insurance and Government employee and railroad re- 
tirement funds. Line Gexcludes Government contributions to these funds. 

34 Transfer payments (other than insurance benefits) to individuals, 
plus net cash unilateral transfers to foreign countries, grants-in-aid to 
State and local governments, and subsidies to business. 

35 Includes net accruals on savings bonds and Treasury bills. 

36 Purchases less sales for general govt. and govt. enterprises, including 
outlays for tangible canital and (for Federal Govt.) net disbursements to 
farmers in form of CCC direct and guaranteed loans. 

37 In connection with saving through Government life insurance and 
Government employee and railroad retirement funds. 

38 Mainly on 1- to 4-family and farm properties. 


governments, and to savings and loan associations (by FHLB). Excludes 
CCC-guaranteed loans other than those on tobacco. 

40 Treasury currency assets, time deposits, trade credit, and mis- 
cellaneous (mainly foreign currency and deposits). 

41 See Table 1, note 2 

42 See Table 3, note 37. 

43 Securities and notes issued by FNMA, Federal land banks, home 
loans banks, intermediate credit banks, and banks for cooperatives. 

44 CCC-guaranteed bank loans and CCC certificates of interest. 

45 Treasury currency liabilities, trade debt, and misc. liabilities (special! 
IMF notes, misc. deposits, and private equity in Govt. enterprises). 

46 Excludes employment taxes. 

47 Receipts of Federal Government grants; payments of direct relief 
and other transfers; and receipts and payments in connection with 
government employee retirement, unemployment insurance, workmen’s 
compensation, and cash sickness compensation programs. 

45 In connection with saving through govt. employee retirement funds 

49 Corporate bonds and mortgages. 

5° Trade debt and loans from Federal Government. 

$1 Includes payment to Treasury on F. R. notes outstanding. 

52 Net saving is less than line C by the amount of capital consumption, 
about $0.1 billion a year. 

53 Includes misc. and Treasury currency assets not shown separately. 

54 Open market paper, CCC-guaranteed loans, and CCC certifceates o 
interest. 

55 Net of Federal Reserve float and cash items in process of collection 
as reported by commercial banks. 

56 Bank-record basis, net of bank float; differs from sector demand 
deposits and currency assets (shown in Table 3 and in nonhank sector 
accounts in Table 4) principally because of mail float. 

57 Mainly issues of corporate stock and balances due to foreign 
branches. 

$8 Includes premiums on life insurance and private pension plans, less 
benefit payments and policy dividends. 

$9In connection with consumer saving through life insurance and 
pension funds. 

60 Mainly finance company loans to business and insurance policy loans 

61 Trade credit, time deposits, savings shares, and miscellaneous assets 

62 Lines f, j, and most of i are liabilities of finance companies; line g, 
shares of open-end investment companies; and line h, liabilities of security 
brokers and dealers. 

63 Part of “other loans” category. 

64 Deposits of banks in U. S. possessions and agencies of foreign banks 

65 Consolidated; records only transactions with U.S 

66 Excludes unilateral transfers in kind, shown in line S. 

67 Corporate securities, security credit, and commercial paper. 

68 Direct investments, unidentified assets, IMF holdings of special 
U. S. notes, and miscellaneous deposits. 

69 Security credit, bank loans n.e.c., and other loans (mainly from 
U. S. Government). 

70 Direct investments, foreign currency and deposits held by U. S 
domestic sectors, and other liabilities. 

71 “Errors and omissions” in U. S. balance-of-payments statement. 

72 Grants in the form of goods and services by U. S. Government and 
private individuals and institutions. 

Nortt.—“‘Liabilities” covers equity as well as debt claims 

For descriptions of sectors, of capital expenditures, and of financial] 
transaction categories, see notes to corresponding items in Tables 1-3, 
pp. 1313-15, and “*Technica] Notes,” pp. 846-59 of BULLETIN for August 
1989. For discussion of saving and investment concepts, see p. 833 of 
BULLFTIN for August 1959 


Details may not add to totals because of rounding. 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1959 





All banks maintaining branches or additional offices 




















All banks | ass of bank (except banking facilities), by class of bank! 
( mercial bank Commercial banks 
Mutual sav- Mutual sav- 
Sta Member Nonmember ings banks Member Nonmember ings banks 
[ har banks Total banks banks 
I i Total - 
te Jon Non- ste = yn- 
Nia State In- | Non a <i Na- sow a —_ — -~ 
tior MeM= | cures in- surec 4d i -M~ | surec . > ee 
i ~ sured Brcaittr ured waned tional ae sured Bit sured reese 
United States 13,991}13,474) 4.542 91,691 6,878 366 268 249 2,351] 2,164 805 383 956 20 113 74 
Alabama 237 237 69 223 146 21 21 15 3 ae Pantene he 
Alaska 1k 1X 7 6 5 7 7 5 2 
Arizona 9 9 1 4 1 5 5 2 1 1 | BOE Cae 
Arkansa 23 23 55 20 154 5 32 32 8 3 BO ven-w ake weed 
California 115 11S 37 23 so 5 58 58 17 16 23 2 
Colorado 186 1&6 77 18 45 26 ; 1 1 ‘ Pe RRS bers on 
Connecticut 144 73 24 10 29 10 13 58 54 33 13 8 12 7 14 
Delaware 22 20 3 > 14 1 2 9 , ae 2 + 1 2 
Dist. of Col. 12 12 5 4 3 11 11 5 4 (PRINS Serre einer 
Florida 293 293 106 11 171 to SSE! TERS resent, Tees. Uae Cee Pinneesy nig Mecntna Mecmieen 
Georgia 413 413 52 13 292 S46 20 20 10 5 5 pind aiutwbareintay Hace 
Hawati 11 11 1 5 5 6 6 | Ea 4 |) Se peer 
Idaho 32 32 10} g 14 8 8 4 2 Bbicen Dhaene coke eR ee 
Illinois 955 955 395 129 475  ERRn parents mee PY eee Py, Remsen res Micra Et 
Indiana 454 450 124 3103 217 7 4 109 109 37 15 En Seopa ee 
lowa 672 672 98 71 463 40 129 129 4 5 118 , . ee Peseta 
Kansas 593 593 169 46 370 R 15 15 & 2 AP, RAR, ocr 
Kentucky 358 358 R& 2 24) 10 64 64 22 9 a Ss eee 
Louisiana.. 187 187 42 11 133 1 63 63 23 6 Gi aw aawens cher eas 
Maine. 86 54 28 6 14 6 7 10 33 29 10 4 10 5 3 | 
Marvland 147 140 §2 11 76 1 6 1 57 52 17 9 25 1 . er 
Massachusetts 354 168 103 2? 32 5 & 178 150 86 44 20 a 5 59 
Michigan 383 3R3 74 145 162 ? 121 121 24 42 54 Sa See 
Minnesota... 688 687 179 0 468 10 1 2 - ERO FRAP Sey Cana ny 
Mississippi. 193 193 27 g 156 ? 66 66 13 4 ME asia eae Pea eaves 
Missouri 623 623 7 9R 433 15 7 7 1 4 1 MERE ee 
Montana 116 116 4! 4s 29 1 eee ees rg reer rere meer ane 
Nebraska. ... 426 426 123 17 248 38 1 I | SRE ARETE SE CMe ae 
Nevada 7 7 3 ? ? 5 5 2 2 | ee, Snes 
New Hampshire 108 75 51 1 19 4 33)... 4 2 . Rae _ ee Z 
New Jersey... 279 258 164 §3 38 3 21 135 126 74 35 > == ree 
New Mexico $2 §2 27 g 17 Eee Aa 24 24 . Se a A Anes 
New York... 543 415 249 113 41 12 128 ; 224 156 79 57 17 3 ae 
North Carolina 192 192 39 4 148 1 92 92 24 4 63 _ res Se Tet 
North Dakota 156 156 38 2 113 3 19 19 1 1 DOs deqvichersemetecéens 
Ohio 590 588 222 151 214 1 2 175 174 82 40 _ | ree Se watenis 
Oklahoma. . 388 388 197 26 159 6 14 14 10 2 . A eee Serer 
Oregon : 54 53 11 6 34 ? 1 19 19 y 2 SRA eee, Smear 
Pennsylvania. . 729 722 473 75 i6? 1? 7 S 195 191 117 31 42 1 eee 
Rhode Island. 17 9 4 1 3 1 7 1 12 8 3 1 3 1 "ea 
South Carolina... 145] 145 25 6 107 7 39 39 15 SOR Sees, Cee 
South Dakota.... 173 173 34 26 113 : 28 28 Ry eaten Be kn ois bare ba eee aces 
Tennessee....... 297 297 75 s 207 7 66 66 27, 3 - EER re Pere 
Texas.... 990} 990] 466 111 390 ok} 8 oe ~ SOPCOLe TORRE: PEERS Sets: 
Utah.. 49 49 7 13 26 3 13 13 2 6 Biccceetlvetaeibereaes 
Vermont 63 57 ae 24 1 6. 14 13 _ ae ae Becerra’ 
Virginia.... 309 309 130 70 RS Ben Sep 101 101 40 18 EE Sas |e eee 
Washington 91 87 25 9 51 ? 4 23 21 12 3 ee - RATES 
West Virginia.... 183 183 77 35 69 RE See eres TARR RS eee Pie eye Roum es Saree tng 
IIs ic eae wake eae 559 555 98 3 62 392 5 33 1 91 91 5 4 anche cee Laas 
Wyoming. . ak ws eal era 53 53 25 14 WE sce hcus ccrcbereens eee. De eee Seen Pppeeen Cee oes ere Sener 
PS I sn 6 ee ncedvenwes 1 1 | | Saree enero ferereeeert rors 1 1 | ERR Re) Re irararees essere) Comer wer 





! Banking facilities are shown separately; see note 4. 
Includes one national bank in the Virgin Islands, with one branch, 
that became a member of the Federal Reserve System in 1957. 
‘State member bank and insured mutual savings bank figures both 
include three member mutual savings banks not included in the total for 


commercial banks. 
trust company without deposits, 


sured 


noninsured nonmember banks. 

4 Banking facilities (other than branches) that are provided at military 
and other Government establishments through arrangements made by 
the Treasury Department; they are operated by 190 banks, 74 of which 
have no other type of branch or additional office. 


which 


State member bank figures also include one nonin- 
is not included with 


5 Each bank is reported once only—according to the widest area in 
which it operates branches or additional offices. ‘ 

Note.—Each branch and additional office is located in the same State 
as its parent bank except that one national bank in New Jersey has a 
branch in Pennsylvania, one national bank in California has two branches 
in Washington and one in Oregon, and one noninsured (unincorporated) 
bank in New York has one branch in Massachusetts and one in Penn- 


sylvania. 


In the table these branches are shown according to 


own location, rather than that of the parent bank. 


their 








,on- 
in- 
ured 


74 





rea in 


“State 
has a 
inches 
rated) 
Penn- 

their 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1959—Continued 
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All branches and additional offices (except banking facilities), Ail eencinee anit wilditiniel oticun | 
by class of bank! ( , : 
except banking facilities), Bank- 
i a teat ania a by location! | ing 
Commercial banks _ facili 
sanigesieaynlepit ial Mutual | Seves 
State savings Outside head office city | VOY 
Member Nonmember banks In aa | efn- 
Total banks banks ee | ment 
nead I estab- 
Total —___—— —_— — —- | Office | In head | In con- | (7 NOn- | lish- 
; , : city office | tiguous | S°°™8- | ments4 
Na- State In- Non- In- Non- | . ss > Pe — uous 
tional | member, sured insured sured | insured county | counties | counties 
| | 
United States.........] 9,835 9,388 4,769 2,490 2,087 42 318 | 129 | 3.983 3,020 1,308 1,524 | 264 
| 
Alabama........... 71 7 62 4 | rer: Se See, 34 24 5 | 8 7 
a re 18 18 nt Pee a Be Ts oes Mi ete Gess 2 7 RRS 6 | 5 | 6 
er 145 145 109 7 24 a eee eee 32 39 CO} 44 | 30 6 
Arkansa$.........++- 40 40 12 et, Sead bite painters eee 2 33 | 4 | 1 1 
California...... ewe 1.515 1.515 1,140 211 160  Divecwaas 5 hud heats 278 176 | 259 802 | 41 
CONROE. occ km cicwss 1 1 ‘ aS Bae are Beto aics mo ee 1 . ‘| nae ered pile Shae 6 
Connecticut......... 233 184 87 56 ony SERS ee 15 34 75 120 | 34 4 | 1 
ND sis anna oo $5 52 antes 24 26 2 D inuceses | 12 21 | 17 | $I 1 
District of Columbia. . 59 59 29 24 | Uy SR Se Sonnet AGRA eP Re 2 ne Se ys | 5 
eee ee, Serre? Seen, Peer e es eared eee es Arey Fea ere Jeceeereelereceees ovens 14 
Georgia. ... 79 79 46 19 “hee Sarees, Nees | 663 | 1 6 | 9 | 8 
- eee ee 73 73 BO Neinenass 47 ot Bees Saws si 20 | 19 | 34 | 5 
EE Socks ahewaky 80 80 66 x FE ee pee | peascce 5 | 6 13 56 1 
ener re Ber See. See + i goelg atin ee Sika) b ke Cl vacasck brid ork on SI aie hake he ol eas ceca aor SER more | 4 
SS rere rer 272 272 155 26 | WE bedi tech ereopess Sheik brea 140 BME ‘Gad ccns en bewsier wie 4 
Nis concanenevis 172 172 4 7 159 "a Seer emer owe te | a Bete 
IG 0:6: Sencate wate Roe 15 15 8 2 Ee eee mere” | ete gece | Ee SR es ees, een eee | 3 
ee ee 129 129 63 25 | Oe ERRORS eects SRST s 2 | 33 | ae Seer 3 
ee 159 159 5 18 | SS RS Sn Aa Se 99 | 51 | 6 | 3 3 
aaa mae 125 119 39 41 29 10 5 i 28 | 49 | 43 | 5 4 
eee 246 213 63 64 81 5 Se ee 109 | 56 | 65 16 13 
Massachusetts........ 462 350 192 | 100 | 57 1 | 18 | 94 248 | 205 | 8 | 1 4 
Michigan...........- 531 531 183 | 253 | 93 | Se Serer rseaee 280 | 169 | 72 | 10 2 
i 6 6 By ARR SP eres) pier Cen Season at EERE ES FREE FE eee RE 
Mississippi........... 128 128 20 14 De Bissunk wake sw Reawelhwadwes ses | 41 | 57 24 6 4 
| | | 
ee Ee 7 7 1 4 | a SERA eRe rae! etree ue D Vasesavcilndlens-ves fdr stone 2 
NR a sake Win’ dass aise wea GU Abbe. i woo SS ad le a a be EE Seu aiaaee ee a ena ark ahh Oe ata) ce eeeeees ees ee | 1 
Nebraska.........-.: ! 1 Ty Re PARE an Rares SRR Bera he RRS SS, AA | 1 
| TEAR: 34 34 20 10 © Rigcosgastevrseaceheskes 8 | 6 | 6 |; 14 | > 
New Hampshire...... 4 2 A Ese 2 ee SS Sera See } © @4%0600 1 
New Jersey.........- 411 391 219 | 131 ER seer . 2 eee 173 237 DP Pesercce 7 
New Mexico......... 4§ 4§ . <<. See ae BP) Acne > aa a har mrale toe ao aearee 27 13 4 1 4 
eS eee 1,426 1,286 418 797 67 4 i eee 890 370 25 OC} 41 15 
North Carolina....... 448 448 92 69 284 om Eaviowe seedeace's 118 81 a 138 | 4 
North Dakota........ 27 27 1 1 Be Nighi cad clibw Wo aaa oacares hak aie eeeenns 16 a UGientee en “eer 
ES 598 595 286 231 Serer 315 273 ip eee 3 
eT eer 14 14 10 2 : SY Reet rere er, Sia eee ae | Be Tsavtenaviesornveales waa 4 
co eee ere 179 179 153 5 Rh ACIS, Ee een EON ee ts 33 21 21 104 ea ne 
Pennsylvania......... 779 732 435 194 101 2 ae SSS 307 287 184 1 | & 
Rhode Island........ 112 88 48 18 21 1 Be féeusx 35 43 18 16 2 
South Carolina...... 128 128 88 2 See Bein! Meee Petre: ones 37 24 14 53 6 
South Dakota........ 53 53 ol ee ep, I AEA ISSA See ; 23 19 11 | 1 
Tennessee....... ‘ 190 190 116 17 PF lianas elesvenesn aeseceens 111 64 7 8 | 6 
; =e , x & baal rig x a ree a Nata ar ca lia eR en tk alareteieke ene BR eee ees Sey ene t | 20 
Wim... ‘ 65 65 38 18 D.  Wsasrkaca tan waweratoes 11 16 6 = 5 
ee ere 33 32 | ee ere bg ee G Besssecn 5 13 12 3 1 
Nos a hr wcka ted 237 237 113 51 . . 2} FEeSE Spee Sy a ae 151 45 28 13 18 
Washington....... 269 262 238 17 | eee 7 80 49 47 93 6 
a eee See : Be Ee Fee I Ge NCO EEE NN Paece py Sem BA Vm nes ET: RA SN Soe ere 
Wisconsin....... - 152 152 16 8 fh CRESS SES, Sa ae 19 107 oe SE, be 
EE Sareea PE Pe ER PN, ST EE Fee Cee Se Ere Rr) Pee) eee ae et a | 1 
Virgin Islands........ 1 1 "ESS eee eRe RTs Saar bee eet Cees ae ee E Users 
' 
Nonmember Mutual 
Member banks commercial banks savings banks 
Distribution by location of branches with Total ee, a 
respect to head office _ ; 
National State Insured a, Insured ee, 
Banks with branches or additional offices (except banking facilities)? 5.....]| 2,351 805 383 956 20 113 | 74 
EN EB EE RE IETS, Oe sd ; 698 270 135 175 5 87 26 
Outside head office city but not beyond head office county.......... 1,214 410 177 568 7 is 7 39 
Outside head office county but not bevond contiguous counties..... 337 79 45 186 5 13 9 
In counties not contiguous to head office county2.............. 102 46 26 27 BD dviyce axe a bees ea 
Branches and additional offices (except banking facilities)....... . 9,835 4,769 2,490 2,087 42 318 129 
ee eee renee ea tine Binld ah Gndnata Beate aie 3,983 1,736 1,380 534 16 261 56 
Outside head office city: 
ele I UN a ote ci cae ilo te ocRIR Ee TERA 3,020 1,327 640 953 1 26 63 
ik AI CU oo iors alte tasa lo aig dra 4 mi are iy owia earelnn ae 1, 308 569 302 385 11 31 10 
i HORII GOING. 5. 50k 0 h0'4e oc been i ceedccawernwen 1,524 ‘097 168 215 4 
Banking facilities at military and other Government establishments‘... .. . . 264 204 29 |) arn perepees = 











For footnotes see opposite page. 


























* International * 





International capital transactions of the United States 444 
Net gold purchases and gold stock of the United States 452 
Estimated foreign gold reserves and dollar holdings Lave. eee 
Reported gold reserves of central banks and governments... ..—s—s—s—«iw“tan an an 454 
Gold production 455 
International Bank and Monetary Fund 456 
United States balance of payments 457 
Money rates in foreign countries 457 
Foreign exchange rates 459 
Index to Statistical tables 465 


Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capita! transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 














dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
[Amounts outstanding, in millions of dollars) 
un Foreign countries | O° 
terna- —— Z United ‘ 
Grand : oP , Other Total . Latin . All 
ste . af al ™ 4 9 4 
Date tot 4 Fed Italy King Europe Europe Canada America Asia other 
i Rep dom 
tut ~ I otal Official} of 
1955—Dec. 31... 13,60 1,881 11,720 6,953 1,454 785 550 3,357 6,147 1,032 2,000 2,181 360 
1956—Dec. 31. 4,939 1,452 13,487 #045 1,835 930 1,012 3,089 6,865 1,516 2,346 2,415 346 
1957—Dec. 31 15,158 1,517 13,641 7,917 1,557 1,079 1,275 3,231 7,142 1,623 ye ye 1,946 355 
1958—Dec. 31 16.159 1,544 14,615 8,665 1,755 1,121 873 3,960 7,708 2,019 2,403 2,205 279 
1959—Feb. 28... 6,617 1,541 15,076 8,757 1,697 1,170 1,131 3,920 7,918 2,142 2,382 2,339 295 
Mar. 31 16,655 1,676 14,980 8,623 1,385 1,231 i. ¥23 4,005 7,744 2,087 2,522 S,a0t 290 
Apr. 30 16,80 1,668 15,135 8,438 1,299 1,245 1,228 4,083 7,855 2,171 2,463 ye | 290 
May 31 17.15 1,719 15.434 | 8,802] 1,409 1,298 | 1,094) 4,183 | 7,984 2,094/ 2,661 | 2,391 304 
June 30 18,428 142,756 15,673 8 967 1,467 1,409 1,084 4,279 8,238 2,122 2,551 2,439 322 
Taly 34 18.724 2.7K0 15,944 9,14] 1,446 1.476 1,091 4,402 | 8,415 2,231 2,439 | 2,532 327 
Aug. 31 1k 812 2.720 6.092 9 175 1.409 1.570 1,093 4,503 8§,575 y RK 2,515 2,526 340 
Sept. 30... 19.1 2,991 16, 206 9,226 ,436 1,578 1,056 4,611 8,681 2,245 2,364 2,560 355 
Oct. 31.. » O14 049 15.965 9 096 1,544 1,543 874 4,454 8.415 2,253 2,300 2,627 369 
Nov. 30 19 w?} 160 16.144 ) O82 1.706 1.523 955 4,300 484 2,330 2.302 2.658 369 
Dec. 31 19.33 16,179 | 9,139 | 1.987 | 1,369 971 | 4,127 8,454! 2.195 | 2,406| 2,748 376 
1960—Jas ! | 14) s 16.202 & &KO 1.899 1.358 993 4.049 & 299 2,318 2,393 2.803 391 
Feb. 29 19,439 HS 16,154 8,865 | 1,908 | 1,245) 1,143 | 4,036 | 8,331 | 2,270, 2,377! 2,779 397 
Table la. Other Europe 
— Other Aus- Bel- Den-_ Fin- ee fe — Nor-_ Por- Spain Swe- se Tur- Yugo- All 
t cit 93 . 7 - . oa | . . , 5 
Europe tria gium mark = land lands | WY tugal den tani key slavia other 
| 1955—Dec. 31...... 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 9 13 209 
1956—Dec. 31...... 3, O89 296 117 65 53 626 177 134 67 137 43 217 836 20 17 282 
1987—Dec. 31 3,231 149 130 112 64 354 154 203 93 142 24 260 967 18 11 349 
1958—Dec. 31...... 3,960 411 115 169 69 532 126 339 130 163 36 303 852 20 9 685 
1959—Feb. 28 3,920 410 105 129 16 637 132 345 114 157 32 280 796 20 6 682 
Shas. 31. ccuxe 4,005 417 117 138 75 644 138 347 108 175 30 294 846 20 6 650 
pe aE eee 4,083 410 151 130 74 649 145 361 104 171 29 321 853 25 7 651 
May 31.... 4.183 409 124 110 73 855 156 363 '08 162 33 322 857 22 6 582 
June 30... 4,279 390 118 110 71 981 154 356 113 151 35 350 878 21 7 544 
ae Wave 4,402 390 122 119 72 1,054 164 397 109 153 32 351 868 27 6 538 
Aug. 31.... 4,503 91 119 98 76 1,139 165 423 102 155 59 343 869 29 7 528 
Sept. 30.... 4.611 394 129 113 71 1,157 161 435 103 151 67 330 905 32 6 557 
Oct 31 4,454 386 125 113 79 1,095 172 426 101 142 71 241 889 28 6 582 
Nov. 30 4,300 164 132 122 81 903 192 429 97 138 79 243 902 34 5 578 
Dec. 31 4,127 331 138 137 77 655 186 485 95 138 86 213 966 31 6 583 
1960—Jan. 31 4.049 308 182 120 83 664 188 494 95 128 93 151 973 30 10 559 
Feb. 29 4.0% 300 137 112 90 675 197 496 94 131 99 196 943 35 10 521 
Table 1b. Latin America 
| Neth- 
Do- er- 
| Pan- 
| . min- lands Other 
| Latin ; Co- we: El ~ ama, 1 , : 
| Date Amer- Aree Bo- Brazil Chile lom- Cuba ‘'S4" Sal- Guate- Mex- West Re- Peru U oth Vene- Latin 
: tina livia : Re- ; mala ico Indies guay zuela Amer- 
ica bia b vador { pub- 2% 
| pu anc lic of ica 
lic Suri- 
nam 
: 
: 1955—Dec. 31 2,000 138 26 14 95 131 253 65 2 45 414 47 86 92 65 265 112 
1956—Dec. 31 2,346 146 29 225 91 153 211 68 25 64 433 69 109 ad 73 455 111 
1957—Dec. 31 YB Ln 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124 
1958—Dec. 31 2,403 150 22 138 100 169 286 40 26 42 418 79 146 77 82 494 133 
1959—Feb. 28 2,382 189 20 166 85 198 267 38 33 43 389 76 155 72 89 410 152 
Mar. 31.... 2,522 180 20 178 95 189 263 41 33 43 401 74 156 74 96 508 170 
Apr. 30... 2,463 180 20 151 92 199 257 49 38 43 412 719 157 81 84 443 178 
i See 2,661 211 22 176 102 210 250 46 39 44 445 78 150 82 85 549 172 
=) aa 2,551 20€ 22 154 130 204 242 44 38 2 406 78 147 77 89 500 170 
Fale 31.2 x 2,439 222 23 154 121 206 227 43 33 39 402 80 159 77 77 407 169 
Aue. Fhe. 2,515 245 20 163 144 212 206 40 29 36 | 416 79 155 81 85 428 175 
Sept. 30 - of 2,364 268 20 169 171 197 202 37 25 35 400 8S | 157 88 71 278 161 
Get, 3... 2,300 291 23 150 141 203 191 39 22 35 396 83 151 96 70 254 154 
Nov. 30 2,302 310 22 141 139 215 168 41 a 36 420 85 144 88 68 251 148 
Dec. 31 2,406 337 2 1S] 185 217 164 37 28 37 442 86 129 82 62 277 148 
1960—Jan. 31”... 2,393 360 25 152 170 222 163 6 1 44 425 5 131 83 62 250 155 
Feb. 29 2,377 380 23 164 159 232 151 35 33 | 52} 421 8 | 2s 70 | 68 | 209 171 
» Preliminary. For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 


{Amounts outstanding, in millions of dollars] 


Table Ic. Asia and All Other 




















Asia All other 
| | 
Date Ko- Union | 
Hong Indo- Re. | Phil-| Tai- | Thai- Aus-| Bel- of 

Total | Kong India nesia’| Iran Israel Japan b. ip- wan land Other Total }tralia’ gian Egypt® South |Other 

— pines Congo |Africa | 

of | | 
= — oe SS 
1955—Dec. 31..... 2,181 55 73 174 37 53 | 893! 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 76 186 20 45 | 1,017; 99 | 272 61 148 | 425 346 84 44 50 §3 | 114 
1957—Dec. 31..... 1,946 7 82 151 | 55 52 586| 117 | 175 86 157 | 417 355 85 39 40 38 | 153 
1958—Dec. 31..... 2,205 62 77 108 43 56 935 145 | 176 99 133 371 279 79 30 16 30 | 125 
1959—Feb. 28.....] 2,339 57 86 | 112 51 60 | 1,020) 147 169 96 139 402 295 80 31 17 37 | 129 
a | ee 2,337 62; 90 119 55 62 | 998) 147 | 173 94 138 | 400 290 83 33 16 | 28 | 130 
Apr. 30..... pM 57 91 | 108 | 54 65 | 1,028) 146 | 164 | 91 133 418 290 83 33 15; 28 | 132 
May 31..... 2,391 58 94 81 51 70 | 1,068) 142 | 175 | 92 133 427 304 83 33 16 33 | 139 
June 30..... 2,439 57 | 99 717 | #39 86 | 1,191; 145 | 168 90 134 | 443 322 91 35 16 36 | 144 
a, See 2,532 56 | 113 | 88 | 27 86 | 1,131 147 | 163 90 | 133 497 327 84 39 146, 48 | 140 
Aug. 31..... 2,526 57 103 , 92 28 | 94 1,106 148 | 182 90 | 126) 501 340 85 31 | 16 | $3 | 155 
Sept. 30..... 2,560 58 119 108 | 27 78 | 1,141) 150 | 180 | 87 | 127 484 355} 109 |; 29 16 | 43 159 
it a, 2,627 59 122 116 | 21 80 | 1,169) 152 | 176 | 91] 129 S11 | 369] 112 29 | 17; 48 163 
Nov. 30..... 2,658 61 115 126 24 |} 81) 1,215) 148 | 179 | 92) 133 483 | 369] 114 26 | 18 51 | 16t 
ee See 2,748 59 114 139 47 87 | 1,260, 148 172 94 136 494 376 | 114 | 31; 20 49 | 162 

| 

1960—Jan. 31”....] 2,803 60 | 113) 146) 46 93 | 1,293) 149 | 174 94 | 142) 493 | 391] 110 33 25 | 62 162 
Feb. 29?....1 2,779 61 | 90 153 | 43 | 87 | 1,291] 145 | 177 95 | 142) 494 397 | 115 34 | 38 57 | 152 

j | | | 





Table 1d. Supplementary Areas and Countries’ 




















End of year End of year 
| 
Area or country Area or country | 
1956 | 1957 | 1958 | 1959 | 1956 | 1957 | 1958 | 1959 
Other Europe: Other Asia (Cont.): | 
IIIS os dng hn coetieia ea hie wend ana oiarenield ao a a Ae HS eeirectre one ne bniaie a hig cae een 7.0 6.7| 5.9| na 
British dependencies............-.+6: 4 | ae 4 8 CemmBOGNR. 6 ccc ccesss + Lee eie eerrtete eter 17.2 | 20.0 24.9 | 19.7 
I ch a oasds Sacate ke ms ck ae Reo oa 6 oe .2 GE A coh Mi ccrneeaseunedceaneaadend 41.2 | 34.2 | 44.1 | na 
ee ae ae eed a Pe .6 - Cee NN. a diene cesvacwewes™ 35.5 | 36.3 36.0 | 35.8 
 GIONIT S oo vice tenaceeiewscnwsex 1.2 3.1 1.4 e2 Re gone ey ena 16.9 | 19.6 18.0 | na 
a rac icis va waneatitea sae acca een 1.9 ‘7 1.7] na | hve ticri ae ceccse ciara mebeeel 2.0 | 1.6 2.81 2.5 
EN asa ota neta akeinevavncentanes 8 7 9 xd ME sbursreeenccssverataa Desae aon 3,2 | 33 | 10.3 | 9.4 
NN a isc a icacitne dt oy Ra win he el ae ee 3.1 2.9 Soe Cee Mr etdatagasdvsmeceeao meaes ene nire 37.2 1 a3. | aoe i BR. 
fecland. Manulife Of. ..45c cece scccaees 9.1 -. oe Yo ee een 22.3 | 28.2 | 37.9 | 38.0 
EEF EE eae 6 wo 6 | .6 NRE MN, 5 oe. 0-s108 a:0ih are Ki aie 1.4 16; 1.2] 1.4 
RR ay acer at. 9 eadias maaw aw aan kare 4 | a 7 | 3 RE re err ere 20.2 | 12.8 5.6 | 23.5 
er ee eT 13.2 | 16.4 | 16.1 | 8.2 Portuguese dependencies........... a4 4 S84 3.9 2.4 
vc pn EE CE, ETRE 4.3] 5.4} 5.9 - Oe PU ME icc es cecrewwees anne 30.6 | 32.7 | 15.2 | 14.8 
OO _ SESE nr ry eS 3.21 49 4.0 IEG Siaiaiesyoiare's o's 0b eatearenlea eae 97.4 | 94.8 | 60.2 111.6 
PNG 5 anne hcutcennessausncicnt ie tie Sees el hn eIeentgenadeat 7.1 3.5| 4.7| $.0 
MN ak nag Fae TnRkAd eee ae 1.4) 1.2 | 5. n.a MR eh cna. Veda aimee cereal 50.1 | 58.5 | 48.8 | 68.3 
We MC ic ecaciia’ 9 seem give te euatuta anata aes ace 8 | 7 a2 2.6 
|All other: } | 
Other Latin America: | | British dependencies. .........cccsecees 3.8 2.3] 1.8] 2.4 
British GEMONGONCIES.. o.oo cciccccccccsccce 24.1 | 24.0 | 40.9 | 46.9 | Ethiopia and Eritrea...............05. 24.2 | 35.1 | 27.8 18.7 
CI 655 tan b's 10 be ancean ee 14.6 | 16.4 | 24.5 | 18.9 | French dependencies................... 10.3 | 0.71 6.3 5.8 
PIN fosn 6c bit a pre he ee ese a oka 18.0 | 22.7 | 17.4 | 21.7 I dasa s ware Mad aanc'exiskauendes hint 23.7 | 23.0 | 13.0 | 20.3 
French West Indies and French Guiana. . 1.0 ai i ay MO Ghia: kno hs ene Chee BO A ORO 3.7 | 7 6.4 17.6 
MN cnecenckcasinacnstoncusi exer 8.9 | 11:2 | 7:7| 10:5 | Morocco: | 
PN iwdccoce si cbweees scare as aned 10.2 12.6 | 6.3 | 12.8 Morocco (excl. Tangier).............. 3.6 | 32.2 25.4 | 41.9 
I oo cccauact savas natal ahd 22 aah ut B -~ sone penser: 22:4 | 19.2 | 18:1 | 16.0 
ed wae ae eee A 4.0 5.1 3.4 ei fl! Serr wee ey 1.9) 6.9 6.8 
Portuguese dependencies................ 2.8 4.4, 4.0 2.9 
Other Asia: DUB aisckanadewrss a 9 a ‘3 n.a. 
NS ECT CPE OCR SECT 5.3 4.7 4.5 n Spanish dependencies... . 3 7 4 2 
I ss a nies boa age Bahr See am ee B®; 9 9 9 a eee Hiaias 4 1.7 3.2 na 
| err 7.4 8.0 4.3 3.7 Tunisia...... 5 8 3 8.4 
n.a. Not available. P Preliminary. the Second (New York) Federal Reserve District. They represent a 


1 Does not include banking liabilities to foreigners maturing in more 
than one year; such liabilties amounted to $15 million on Feb. 29, 1960. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 

6 Part of the United Arab Republic since February 1958. 

7 Except where noted, these data are based on reports by banks in 


partial breakdown of the amounts shown in the 
Tables la-Ic. 

8 Based on reports by banks in all Federal Reserve districts. 

Nore. —Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers, 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
and the foreign subsidiaries and offices of U. S. banks and commercial] 
firms. 


‘other’ categories in 
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IABLE 2. SHORT-TERM LIABILITIES 








1O FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of « 


Jollars] 


Payable in dollars 





To banks and official institutions 


To all other foreigners 





























Z Payable 
Date, or area Total ————_______—- —__—____—— in foreign 
and country U.S. us prachiteciee <2 
Total | Deposits Treasury | Other? Total | Deposits | Te4sury | Other? 
certificates! certificates | 
' 
Total amounts outstanding 
19$5—Dec. 31.. 13,601 11,777 5,451 5,670 656 1,783 1,543 184 — 56 40 
$056—-Ees. 31... cc cvecces 14,939 12,860 5,979 5,990 891 | 2,030 1,653 243 | 134 49 
1957—Dec. 31.. 15,158 12,847 5,875 5,840 fae | Zee 1,766 278 | 209 59 
$956-——Eiec, 34... ccccvesses 16,159 13,669 6,772 5,823 1,075 | 2,430 1,951 306 | 174 59 
a re 16,617 14,056 6,797 6,173 1,085 | 2,499 1,932 371 | 197 | 62 
a er 16,655 14,115 6,936 6,079 ,099 2,488 1,970 an | 205 | 54 
Apr. 30.. 16,803 14,196 6,864 6,242 1,090 | 2,537 1,966 338 234 | 69 
May 31.. 17,153 14,569 6,775 6,633 1,161 | 2,523 1,975 305 | 243 | 62 
June 30. 18,428 15,794 6,694 7,940 1,160 2,557 1,999 314 | 244 | 77 
= Sees 18,724 16,082 6,497 8,409 t.173 | 2,576 2,026 301 | 249 | 67 
a See 18,812 16,131 6,374 8,546 1,211 | 2,615 2,045 303 267 66 
Sept. 30 19,197 16,549 6,560 8,768 1,220 | 2,578 1,963 331 283 71 
Oct. 31. 19,014 16,450 6,132 9,046 1,271 | 2,496 1,913 310 273 68 
Nov. 30 19,303 16,805 6,331 9,181 1,292 | 2,433 1,857 290 286 | 65 
Dec. 31 19.337 16.857 6.341 9.240 1,277 2.403 1,833 299 271 | 77 
1960—Jan +1 19. 340 14.976 6,149 9,253 1,524 2,358 1,766 297 295 | 56 
feb, 29 19.439 17.100 6.065 9 427 1 608 2,283 1,750 228 305 56 
Area and country detail, December 31, 1959 
Europe 
Austria.... 331 329 188 129 12 2 1 1 @) @) 
Belgium me 138 91 46 12 33 47 x9 1 6 (@) 
II 5 5'c.9-3-0 wenn 137 126 18 99 9 10 8 l 1 @) 
Finland... eariek 77 76 7 64 5 1 1 z eis 
France 655 599 237 324 38 56 SI 3 3 @) 
Germany, Fed. Rep. of... 1,987 1,962 244 1,510 208 pw! Ik 2 2 4 
Greece ; ‘ a 1 8¢ 17 20 155 () 12 12 @) 
Italy. . : 1,369 1,338 147 1.049 142 31 24 6 1 (@) 
Netherlands... . 45 445 138 239 68 30 15 12 3 9 
Norway. 9§ 57 48 8 I 39 37 l @) @G) 
Portugal..... 138 91 85 6 46 45 @) | (@) 
OT ee 86 68 68 1 7 17 @) @) (@) 
Sweden..... 213 205 61 103 42 8 7 (3) (@) @) 
Switzerland. . ‘ 966 792 335 171 286 169 91 22 56 5 
Serer cer T 31 28 28 (4) 2 2 @) (4) 
United Kingdom. 971 631 331 254 46 298 129 112 58 42 
Yugoslavia...... 6 6 6 (@) l 1 
Other Europe 583 563 63 371 129 19 11 4 4 @) 
Total... 8.454 7,583 2,072 4,486 1,024 811 509 166 136 60 
Canada... 2,195 1.844 1,302 497 44 341 207 95 38 10 
Latin America: 
Argentina... ae 337 264 264 (4) 1 72 69 (4) 4 (@) 
NE oa ab sha supre ogre eicee 24 9 9 (‘) 15 1S @) (@) 
Brazil. . 1S1 44 40 (4) 3 107 97 2 8 @) 
a ; 185 135 135 (@) 49 48 @) l () 
Colombia... .. Pee 217 155 144 () 11 62 61 (4) 1 (+) 
Cuba... . ed cue enas 164 65 55 9g 1 99 90 | 8 Q) 
Dominican Republic... . 37 5 5 @) () 32 32 (@) @) 
E! Salvador. . ache 28 12 9 2 2 16 15 OP ses 
Serre 37 20 6 ® 6 17 17 (4) ; 
Mexico..... ac ee 442 306 287 ik 1 136 123 11 3 @G) 
Neth. W. Indies and Suri- 
nam. . ae PS Fe 86 40 11 21 8 46 13 10 23 
Panama, Rep. of........ 129 25 24 «@) @) 105 69 6 29 @) 
BRS Sac we alees aw ee esos 82 6 35 () 47 44 l 2 (4) 
SS eer er re Te 62 27 25 @) 2 35 27 1 7 (@) 
ey an 277 113 113 @) @) 164 160 2 2 G) 
Other Latin America...... 148 80 61 13 5 67 64 1 2 
, | RRA ere 2,406 1,335 1,223 70 42 1,067 942 35 90 3 

















? Preliminary. 
1 Includes International) Monetary Fund’s holdings of nonnegotiable, 
non-interest-bearing demand notes of the United States which amounted 
to $2,127 million on Feb. 29, 1960. 


2 Represents principally bankers’ acceptances and commercial paper. 
3 Less than $500,000 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars) 
Payable in dollars | 
To banks and official institutions To all other foreigners Payable 
en a Total : —————| in foreign 
—— U.S. U.S. | | Corvenciss 
| Total Deposits | ee Other! | Total Deposits Seer Other! 
| certificates certificates 
opened Area and country detail, December 31, 1959—Continued 
Asia: | —— — ok 
nanan SE ONE 5. «50.005. 6e eine 59 32 <P rane 7 27 26 (2) 1 @) 
40 a ere 114 101 28 | 70 | 2 13 13 Q) 
49 I ci cicen eearewd 139 137 74 «| 62 | 1 2 2 chars 
59 Ss ar katate ais wee dco 47 42 38 . J 3 4 4 
59 Rs nak oko wéme Tesi wine 87 83 25 48 | 9 4 4 
} 
62 ET TT 1,260 1,245 629 564 | 53 15 14 () 1 @) 
54 Korea, Rep. Of.......0.0.00 148 145 107 38 CO ! 3 3 
69 so rrr 172 152 125 18 | 9 19 19 () @) () 
62 , SE ere 94 86 82 | (@) 4 8 7 (@) 
7 0 rrr 136 133 29 | 99 | 5 3 3 (2) 
67 CE Fs 6. otaecaswanen 494 455 265 | 162 | 27 39 38 (4) I @) 
' SRE 2,748 2,612 1,428 | 1,063 121 | 136 132 3 ; 
= All other: 
7 AusStralia.......-++sseee. 114 109 30 72 8 4 3 () 1 (2) 
Belgian Congo........... 31 30 13 2 16 1 l @) 
56 eS eT eT Tre 20 19 17 | 2 (2) 2 l @) () 
56 Union of South Africa.... 49 45 24 | 19 | : 3 3 (2) () | 
2 Ge inctcaae py sssceners 162 122 93 is | 13 | 39 35 1 3 2 
NMR iclcaunsaeces | 376 | ~=326 | ~—Ss177': | —S sto |S | 47 42 I 4 3 
pamnene Total foreign countries.J 16,179 13,699 6,203 6,226 1,271 | 2,403 1,833 299 271 77 
(3) International institutions. ... 3,158 3,158 | 138 3,014 6 () (2) | i Se eee: Tee 
©) Grand total.......... 19,337 | 16,887 6,341 9, 240 1,277 | 2,403 1,833 | 29 | 12m | 77, 
es | | 
@) _ _— = 
4 1 Represents principally bankers’ acceptances and commercial paper. 3 Part of the United Arab Republic since February 1958. 
Q) 2 Less than $500,000. 
(*) 
9 
©) TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 
. {Amounts outstanding, in millions of dollars] 
@) = = — - — 
5 Ger. 
3 | Swit- | United | | | Latin 
Date Total | France | ™4"y, Italy | zer- | King- oes — c _ Amer- | Asia All 
42 | Rep. of land | dom | bette: wy tia ica other 
(@) | | | 
60 Ce, Bia serrdcdiatbredeeceta¥enanss 1,549 12 88 30 26 | 109 158 423 | 144 706 233 43 
a | rr cre error ey me 1,946 18 157 43 29 104 | 216 $68 | 157 | 840 337 43 
10 Es ci cascicnecatensaeknmapeuey 2,199 114 | 140 56 34 98 211 654 154 | 956 386 50 
eS" eer e re ry 2,542 102 77 36 42 | 124 | 315 696 243 1,099 435 69 
} 
Q) CTR, Dis cee sisscnscascccesneaeoee 2,379 100 68 | 29 35 102 | 288 622 218 | 1,054 422 63 
oi cca icarounme nia pemee mn cate ore 2,419 102 | 60 36 39 | 88 | 264 589 246 | 1,068 454 61 
(Q) PEG Ne iin s'0 ct dance nawaiemceaewed 2,399 103 | 58 | 33 45 94 255 588 242 1,027 481 61 
0) reer reer rer 2,427 99 $2 34 39 105 236 565 236 J $02 61 
Q) SRA eens yr 2,441 94 54 | 37 34 105 220 544 229 1,082 $20 65 
(G3  >=FS SE R erer errata 2,384 91 $2 31 36 122 234 566 245 R $10 64 
) oD EE REE eae A 2,356 89 | 45 | 34 34 | 142 | 222 567 241 965 | 518 66 
Oe EE Preece 2,392 1 | @ | BB 39 | IS! 239 586 | 272 | 968 $11 54 
es ES ER en ere 2,394 65 | 4! 29 36 | 4150 230 551 | 311 976 | $03 52 
so a, _ Sere eRe rere 2,482 60 | 48 | 28 | 37 | 174 225 $73 282 | 1,C45 $28 54 
(3) Dec. 31.. ae ae 2,635 57 54 30 38 138 234 552. | 272 | 1,169 | 586 56 
1960—Jan. 31”. ree eee aioe ea 2,703 46 $1 41 51 131 229 548 255 1,235 610 55 
Feb. 29”. 2,691 38 $1 41 39 141 229 538 234 1,240 | 626 53 
@) — ane ae, — 
: » Preliminary. _ ; al os foreigners; drafts drawn against foreigners thai are being collected by 
4 1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their crstomers in the United States; 
( 3 the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
is of not more than one year: loans made to and acceptances made for customers in the United States. 
3 
uper. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars} 
Table 3a. Other Europe 
; Neth- ' . 
L Other | Aus- Bel- Den- Fin- . Nor- Por- — Swe- Tur- | Yugo- All 
Date Europe] tria gium mark land Greece aie way tugal Spain den key slavia other 
1955 —Dec. 31 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
1956—Dec. 31 216 7 28 12 4 a 21 23 2 8 13 88 (2) 7 
1957—Dec. 31 211 6 25 11 4 6 29 23 2 b 10 76 (2) 10 
1958—Dec. 31 3] 7 65 14 6 7 56 22 2 30 24 72 1 9 
1959-—Feb. 28.. 288 5 64 16 6 5 59 18 2 25 16 60 1 9 
Mar. 31.. ; 264 5 63 12 5 6 $2 15 2 27 16 50 1 9 
Apr. 30.. ; 255 5 62 10 5 7 40 14 3 29 14 51 1 14 
May 31... ; 236 5 51 9 6 8 34 1] 2 28 15 51 2 16 
June 30... 220 6 50 b 5 7 31 10 F 2 10 49 2 13 
July 31... : 234 6 53 9 5 7 32 & 2 25 12 $7 3 14 
Aug. 31... ; 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
Sept. 30.. Rawat 239 6 50 10 7 7 22 10 2 11 19 75 3 17 
Oct. 31. 230 5 50 11 8 7 23 9 1 9 15 72 3 17 
Nov. 30 225 5 51 14 s 7 25 9 2 8 16 62 2 17 
Dec. 31 234 4 56 18 8 5 38 7 2 8 19 47 3 18 
1960—Jan. 31° 229 4 56 18 8 33 8 2 7 17 50 7 16 
Feb. 29/ 229 3 53 15 9 3 26 7 2 6 17 66 8 16 
Table 3b. Latin America 
Neth- 
Do- er- . 
Latin Co- —— : , lands a Other 
Pets ‘nemo Argen- Bo- Brazil | Chile | lom: | Cuba | 4" sal- Guate- Mex- West =a ee Uru- Vene- Latin 
a tina livia : - E mala ico Indies guay zuela Amete 
ica bia vador ; pub- we 
pub- and lic of ica 
lic Suri- . 
nam 
1955—Dec. 31....... 706 7 4 69 14 143 92 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31... R40] 15 4 72 16 145 90 7 WW 7 213 5 12 35 15 144 49 
1957—Dec. 31. 956] 28 3 100 33 103 113 ih) 8 231 2 18 31 42 170 SI 
1958 —Dec. 31.......] 1.099] 40 3 148 $2 51 166 19 10 12 293 6 23 31 $2 142 53 
1959—Feb. 28 1.054] 38 3 176 48 48 150 23 6 11 | 260 3 24 30 43 139 53 
Mar. 31 | O68] 38 3 172 50 49 149 25 5 9 263 4 25 14 45 144 53 
Apr. 30 1 027} 40 3 136 52 50 149 25 5 10 263 4 27 38 33 139 54 
Siew BH ....«< | 064) 43 3 156 58 50 140 23 5 10 278 3 | 28 37 44 143 52 
June WO 1 OR2] 45 3 167 65 53 130 27 6 10 279 3 22 31 8 151 51 
July 31. 1.000] 44 3 | 051 40 53. | 119 29 6 9 | 271 3 21 34 27 | 139 49 
Aug. 31 65] 44 3 134 6 55 92 28 7 i 269 3 24 34 39 136 50 
Serre 968] 48 3 125 42 55 91 10 9 10 267 3 22 32 40 142 49 
Oct. H..- 976 SI 3 112 46 58 91 29 14 13 265 3 23 34 39 146 49 
Nov. 30.. 1.045 63 3 113 47 61 101 31 16 10 275 4 17 34 45 174 §2 
Dec. 31. 1.169 63 3 118 59 68 103 29 15 10 291 4 18 36 47 247 59 
1960—-Jan. 31 1,235] 64 3 | 139 58 71 91 29 10 12 | 288 3 18 35 47 | 314 54 
Feb. 29 1,240 64 3 150 57 70 83 27 5 13 257 5 19 38 46 346 56 
Table 3c. Asia and All Other 
Asia All other 
Date Bel- Union 
: Hong ,, ? = Phil- | Tai- | Thai- ‘ Aus: 3 oe oe | 
Total + pttrs India Iran Israel Japan iodtabel scam | tend Other Total tralia di ain’ Egypt? South Other 
ongo =p 
Africa 
OK ie RE tise a scrsnew 233 3 5 18 10 | 103 19 6 8 60 43 1 5 1 8 7 
| a 5 a err rer 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
1957—Dec. 31..... 1x6 7 6 22 24 146 53 6 14 110 50 13 5 ! 12 19 
1958 —Dec. 31.... $35 6 4 27 23 179 67 6 13 11 69 13 4 3 23 27 
1959—Feb. 28...... 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
Mar. 31... 454 6 5 4 19 204 34 8 14 130 61 1 4 1 2 24 
Apr. 30... 48} s 6 4 18 224 29 9 17 137 61 1 4 2 19 24 
May 31... 502 ~ 5 32 16 | 242 29 10 17 | 142 61 12 3 2 19 2 
June %0.... $20 7 5 35 16 260 24 9 20 143 65 15 3 2 20 26 
July 31 510 - 6 31 17 256 18 8 12 153 64 14 3 1 20 25 
Aus. 31 51x 9 5 29 1S | 269 18 8 13. | 151 66 16 3 1 21 25 
Sept. 30 Stl ) 6 30 13 262 17 8 12 155 54 18 3 2 14 18 
Oct. UU. $03 9 7 29 12 262 1 & 12 154 52 19 3 2 12 17 
Nov. 30 S28 10 6 29 y 275 20 oy 14 157 54 18 3 2 13 18 
Dec. 31 5x6 10 6 29 14 324 24 9 15 155 56 18 3 2 12 21 
1960 —Jan. 31? 610 11 6 30 14 349 24 g 14 154 55 18 3 2 > 20 
Feb. 29 626 12 ¢ 30 17 372 18 12 148 53 16 2 21 








» Preliminary. 
1 See note | on preceding page. 








2 Less than $500,000 


3 Part of the United 


‘Arab Republic since February 1958, 
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TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
tinued 
{In millions of dollars} 
Short-term 
All Payable in dollars | Payable in foreign currencies 
other aes - —~—- - ~ a 
Date, or area ; | 
——— and country pony Loans to: | , } 
7 Total = og Deposits | 
: Total Banks and yon Other Total with | Other 
10 official =. foreigners | 
9 ineiiie. Others | Standing | 
tions 
9 | 
i) 
14 Total amounts outstanding 
16 ee ee ene 
3 ee beatae’ = 
14 ot a 671 1,549 1,385 489 236 353 307 164 144 20 
15 ee, Ae 839 1,946 1,796 582 | 330 440 444 150 131 19 
17 1957 — Te, Bh in ok cvavsoad 1,174 2.199 2,052 627 | 303 423 699 147 132 15 
17 i ee) a, ee 1,362 2,542 2,344 840 428 421 656 198 181 16 
17 
18 19590-—Feb. 28: . ...00ncees 1,363 2,379 2.227 744 412 413 658 152 138 13 
ht, 1,361 2,419 2.258 746 424 428 660 16] 146 15 
16 Se Ree 1,379 2,399 2,247 738 =| 434 427 648 152 136 16 
16 Re, SAS eee 1,402 2,427 2,264 731 | 424 434 674 164 149 | 15 
TIRE cou s ahae areca 1,440 | 2.441 2,280 743 413 455 669 161 144 17 
le See 1,482 2,384 2,204 717 =| 413 | 437 637 180 153 27 
pS | Re nee 1,501 2,356 2,178 708 | 421 442 — 607 178 152 26 
SS ee ee 1,507 | 2,392 2,193 743 424 453 573 199 163 36 
= ee Pree 1,516 | 2,394 2,168 728 439 458 | 543 226 192 34 
WN es as aidcneanien 1,497 2,482 2,270 805 456 475 533 212 182 30 
Dec. 31 peta x 1,526 2,635 2,400 839 463 516 582 235 203 | 32 
ther 1960—Jan. 31” err 1,501 2,703 2,474 864 431 | 504 676 229 195 34 
atin Feb. 29/ — 1,493 2,691 2,481 835 416 526 704 210 175 36 
mete 
ica —_ 
Area and country detail, December 31, 1959 
—a Europe: a q t aol pana sgh aati (Wilincantirn ioe 
PN genie a se wawnee ae 16 4 4 1 (2) 2 1 @) (2) 
34 NE a sors ecigecesterd 22 56 55 38 7 9 (2) 1 1 
49 a ee eer 1 18 18 (2) 3 3 12 () (2) 
= (SR re * 3 % 8 een 1 7 @) (2) 
53 Ps 6 iciemieesweeumes 20 57 56 2 3 13 38 I 1 (@) 
53 Germany, Fed. Rep. of.... 9 54 46 14 2 24 6 x 8 (2) 
53 NS RS rer 6 5 5 1 (2) 4 (2) (2) (2) 
54 EN ete: 35 30 29 5 4 13 7 I 1 () 
52 eT 10 38 %6 1 4 17 4 13 13 (2) 
S| meee 138 7 6 1 (2) 4 2 1 1 (2) 
49 
50 NE <n. oo5:s x orcneoie 2 2 2 (2) (2) 2 (2) @) () () 
49 eee 7 8 8 3 1 4 () () () 
49 See em: 33 19 17 Q) 7 8 2 1 1 Q) 
52 Switzerland.............. 3 38 34 15 10 6 2 4 4 (2) 
59 SO er (2) 47 47 Ee Sane ae 3 () @) 
54 United Kingdom........ 50 138 27 g 2 16 111 89 22 
56 We on. ccsia vone aves (2) 3 3 “Se Ieee *f 1 @) a oom Seater ee . 
= Other Europe.........+.. 10 18 17 8 3 5 1 (@) @) (¢) 
GUID ois eiecttasent 366 ss2 | 408 144 — 46 130 88 144 121 23 
m CNS PE RLS See ee 99 272 216 5 191 8 12 57 52 5 
Latin America: 
= PIS 6553 Wad acesd ws 60 63 38 5 4 18 11 25 25 (4) 
its circ ano a (@) 3 3 (2) @) 3 Pas ee A 
Sina orig tac cina-mcouke aioe 263 118 118 51 24 17 26 (?) (@) () 
ther Noss esac ocnan are. winibleiainn 48 59 59 20 14 12 13 (2) () Q@) 
ee Se 26 68 68 8 9 26 25 (2) (?) () 
2 ee eee 71 103 102 45 6 28 22 (2) (@) @) 
SOUS ATES 
Dominican Republic...... 2 29 29 6 6 5 12 Oy Beas Q@) 
17 Eee re @) 15 1s 7 1 4 3 tae eee ~ 
7 COI. .0:55.505:5 vievediss00 2 10 10 (2) 2 6 2 (2) (2) 
19 I. oon. siewacc kena 175 291 288 121 61 21 75 3 2 (2) 
27 Netherlands W. Indies 
nie and SurinQml...c..< i266. 2 4 4 1 1 2 () () (@) 
24 Pasemea, Rep. of. 26055. 38 18 18 (2) 11 4 3 (*) (‘) (?) 
24 ___ SERA eagesS: 13 6 26 2 4 17 13 (2) (2) 
. Rr re er 1 7 47 94 3 2 18 (@) (2) 
26 IIR iis: ore a bison aes 32 247 244 102 51 §| 40 3 (2) 2 
25 Other Latin America..... 61 59 59 5 1s 28 a () (*) 
7 SONS 5 bs oakdnewacs 795 1,169 1.138 coat ames ae 252 274 31 2% 3 
18 — — ~ ae — 
21 ® Preliminary. 2 Less than $500,000 
- 1 Represents mainly loans with an original maturity of more than one 
- year. 
21 “ 
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CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—C ontinued 


{In millions of dollars} 





Short-term 














Payable in dollars Payable in foreign currencies 
Long- - 5 ~ 1 yas ak oot 7 
he 
Area ar term Loans to: 
country total! Coll 
é eens —— c - ‘ 
Fotal sa Deposits 
Total Banks and pat Other Total with Other 
official foreigners 
. t ny 
haere Others standi 
tions 
Area and country detail, December 31, 1959—Continued 
4 : > 5 *. 
Hong Kong 10 10 2 2 (-) (?) (?) (*) 
India | 6 5 l (*) 3 2 (*) (*) (2) 
Indonesia f (~) (-) (*) (-) @) 
Iran ) 29 29 l (*) 28 () () () 
Israel 4 14 14 l l 2 11 oe 
Japan ere l¢ 324 324 107 1 3§ 180 (@) (2) 
Korea, Rep. of I | (*) (+) ! : 
Philippines... . 7 24 24 21 (2) 2 | (?) (2) (2) 
Taiwan ) 9 7 (*) (*) 2 
Thailand ) 15 15 10 (2) 2 2 
Other Asia 2 153 153 134 3 15 l (@) (2) @) 
Total Il S86 585 288 7 91 199 ] (@) @) 
Al! other 
Australia 25 18 16 I (2) 8 8 2 | 1 
Belgian Congo 2) 3 3 (2) 3 (2) (2) (2) (2) 
Egypt} ; 2 2 1 (-) (2) (2) (*) (2) : 
Union of South Africa 20 12 12 (?) 1 (*) (*) (-) (2) 
Other &3 2! 2! 2 5 13 ! I (2) I 
i ee 150 56 53 4 < 25 9 2 i > 
ES IEEE EE ree ree re eae eee eed ee ee ee Morne ra ta Pree eerie Petree CPE rae rts ee 
Grand total 1,526 2.635 2,400 839 463 516 582 235 203 32 





| Represents mainly 
one year 


TABLE 5. Plt 

















loans with an original maturity of more than 


2 Less than $500,000. 


3 Part of the United Arab Republic since February 1958. 


RCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 


{In millions of dollars) 





U.S. Govt. bonds & notes | U. S. corporate securities? 


Foreign bonds 


Foreign stocks 























| | | 
Year or month p Net pur-| — | |Net pur- Pur Net pur-| pop | Net pur- 
ba | Sales |-shases,or| Bel | Sales peep ga PP thd Sales |chases,or dene Sales |chases,or 
- sales (—)} | sales ( H sales (—) : sales (--) 
| | | 
eS uerecunanaatonnetonel 883 1,018 ~198 | 1,907 1,615 | 291 | 607 992 | 385 | 749 | 875 —126 
a RES PE ae eo ear 666 | 718 —52 | 1,617 | 1,423 194 | 699 ,392 | -693 | 593 22 —29 
1958 1.224 1,188 } 36 | 1,759 | 1,798 -3 | 889 915 | 1,026 467 804 —336 
1959 1.214 $28 686 | 2.593 | 2.158 435 946 455 | —S510 | 566 | 803 237 
| 
PO TG ic ve acne ase ce xaens 78 86 a 126 164 22 | 99 185 | -—86 41 | 73 —32 
Mar 37 18 19 231 224 7 | 63 | eo | ~% 45 84 a 
BN asic Seas sok lied 60 19 | 41 226 196 30 49 | 74 25 51 76 —25 
So ar 8. ead aes cree aaa 19 23 16 240 | 203 | 37 _—C| 11 | 169 57 y I 83 —36 
June 24 233. Cis 1 222 igi | 41 | 45 | 45 (3) 49 56 -—6 
July 63 40 | 23 229 190 39 60 | 163 102 48 53 -§ 
ce eaks cy aaca edn 259 25 | 234 190 145 45 | 27 =| 27 (3) 44 bit) ~6 
Sept 106 40 | 66 17 134 | 44 iS7 | 208 - $2 44 44 (’) 
Cc db abkinvcees acid 163 77 86 191 151 40 | $2 75 23 58 35 23 
SEES 166 99 68 | 234 175 59 | os | 93 40 41 §1 —10 
Dec 92 55 37 254 200 =| 54 95 142 47 53 63 —10 
1960-—Jan.”?.... 104 40 3 229 152 77 57 59 —1 56 45 11 
Feb 119 88 32 | 194 149 46 77 238 161 41 36 5 


® Preliminary. 











1 Includes transactions of international institutions. 


2 Includes small amounts of U. S. municipal securities. 
3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars) 























Type of security Country 
} ee eae a 
, ] 
Year or month Totals ae | ey On Neth- | Switz- | United | Other | Total | Latin | All 
tocks onds gium rance er- er- ing- | Canada Amer- | other2 
lands land dom | Europe | Europe ica | 
Got cy vinen sane 291 256 35 23 23 —7 147 | 87 7 280 —5$3 | 38 OC 27 
ee ere 194 143 $1 14 8 35 101 77 20 255 -99 | a 15 
ME cennenseccwkual —39 ~ 56 17 3 2 -§ 19 =" 1 10 ~86 23 | #14 
eer. 435 363 73 5 40 31 254 15 35 379 | —30 40 46 
| | | 

1959—Feb.......-s- 22 1S | 7 | 2 2 —1 7 2 2 15 4 | 2 1 
i raralieranece 7 2 5 (G) (@) -1 20 —12 1 8 -—6 2 3 

WOE oes wines 30 25 | 5 (3) 1 1 27 —2 4 31 —8 2 4 

__. ere 37 36 1 @) (@) 4 21 4 5 33 —3 3 4 

OS 41 36 5 2 1 ~ 1 21 4 4 31 2 2 5 

July 39 34 6 1 4 2 19 -1 2 27 1 4 7 

Aug 45 35 10 1 11 5 18 7 1 42 -1 4 1 
a 44 26 18 1 2 5 35 —4 2 40 -5 6 3 
er 40 30 10 1 1 5 26 —1 4 34 -4 5 4 
soit ome 59 48 11 (3) 11 8 23 11 § 58 —2 3 1 

Dec 54 58 4 -1 6 5 20 13 4 46 —6 5 9 
1960—Jan.?.......... 77 72 5 (3) 9 3 28 13 17 71 —2 » 5 2 
Feb. 46 34 11 (3) 7 —6 34 —6 7 37 2 7 I 



































2 Includes transactions of international institutions. 


® Preliminary. 
3 Less than $500,000. 


1 Includes small amounts of U. S. municipal securities. 


TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM 
FOREIGN SECURITIES, BY AREAS 


[Net sales, (—). In millions of dollars) {In millions of dollars] 









































Inter- | — ™ oe | ; | Assets in custody 
Year or national | foreign an- : 
month insti- | coun- | E¥rope) ada — Asia | Date Deposits | as ” 
tutions tries | U.S. Govt. Miscel- 
ene | socurition? taveun? 
i cidicet ~33 | —478 8 | —447| 17 | —40| —16 
rrr — 384 | “a = — 552 6 a Be 1958—Dec. 31............. 272 | 3,695 480 
). Se —558 | —80 - — 543 - _ | 
eee —157 | —590 —50 | —439| Il | —97 5 <= 15 1959—Mar. 4 SP pd 3,593 | 509 
p= See 6 3,559 504 
1959—Feb.... 6 | —124 —14 —64 —3 =H | «2 8. Err 291 3,750 524 
Mar.... —5 — 60 —22| -24| -9 —8 | 3 > Se 294 3,900 $28 
Apr.... —8 -~42 — 28 —2 —3 | -8 —1 iy. LSE: 278 4.131 525 
May... — 50 — 43 18 | —6l1 3 | -4 2 SE eee 252 4,286 520 
June.. —8 3.1 (|; 3 | <7 2 See 312 | 4,346 548 
July.... @) | —107 -4) —100 1 | —4 -1 3S , SSE eee 284 4.409 547 
Aug.... ()| -6 —4 -1|/ @) | -2 1 a 332 4.396 556 
Sept.... —34/) -17 < —-< : ; —21 UR AB ices 85 Go atocrs 345 4,477 570 
Se —7 7 —21 5 } @) 
Nov.... —6 —44 —13 —29 | 4 | -6 (4) 1960 — Jan. 3tiaccrcecsccces 249 4,444 593 
a Q) —57 —16 | — 36 5 —11 | 2 le ee 191 4.707 466 
| | Mar. 31.. 184 4,728 615 
1960—Jan.?... 29 —20 —17 | 2 | a =? 
Feb.?.. 101 56 9 — 43 20 -3 
1 Excludes assets held for international institutions, and earmarked 





® Preliminary. 


1 Less than $500,000. 


gold. 


See note 5 at bottom of next page for total gold under earmark 
at Federal Reserve Banks for foreign and international accounts. 
2U. S. Treasury bills, certificates of indebtedness, notes, and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 








tL. S. GOLD 


























NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
I ars at $35 per fine troy o e Negative figures indicate net sales by the United States] 
Quarterly total 
A tot 
1958 1959 
« « 4 Oct.- Jan.- Apr.- Ju Oct.- 
} hs 54 195 195 9 OS® 9s c F 
: pon 19 1959 Dec Mar June Sept Dec 
( tal Western Europe 
Xu i f 84 R2 §2 39 43 
K i f 9§ ; 3 — 329 39 5x 3g 
brance 6% 34 26F 66 200 
Gsermany (1 R ) 10 130 2f 10 “7 F 
It 349 : — 56 
Netherland 100 65 25 261 30 110 30 
Portugal 60 55 5 20 10 ve 10 
S ! 20 15 15 j 
Switzerland 2 65 16 . 215 20 20 
Bank for Int'l Set ( 94 20 17% 32 28 7 25 ‘ 
Other 17 18 9 4 3 19 » 3K 329 | 5 15 17 
Total lf 546 328 79 20 68 —1,428 477 281 38 —1]1& 124 197 
Sterling Area 
United Kingdo 440) 480 50 100 900 350 100 200 150 
Other 1] I 1 (2) 
jotal 451 481 S| (2) 100 900 — 350 100 200 150 
Canada 7 15 5 
Latin Ameri 
Argentina 20 BS 115 75 67 55 
Mexico &R 28 RO 0 20 —10 > 
Venezuela 30 200 : 65 Ae are re 65 
Other 10 19 12 14 56 6 2 4 3 (+) (-) 2 I 
Total 58 132 62 14 28 81 69 31 58 (@) ~—20 —12 64 
Asia 7 6 —10 5 (2) 18 Bm FF 4—176 4.93 4—45 4— 5) 4~—62 —19 
All other (-) (2) 1 14 (2) —1 (@) (2) @) (@) (2) (2) 
Total forei yuntri 394 — 1,164 327 68 80 172| —2,287 ~—969 347 84 —389 —348 — 148 
International institutions * 200 600 —7 73 —9 5—344 189 91 
Grand total 194 —1,164 327 68 280 772 —2,294 —1,041 — 347 93 732; —159 57 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1952, 4 Includes sales of gold to Japan as follows (in millions): 1958, $30; 
| $2: and 1953, $10 and 1959, $157 (Jan.-Mar., $50; Apr.-June, $45; and July-Sept., $62). 
2 Less than $500,000 5 Figures represent purchase of gold from, or sale to (—) Internationa! 
' Includes purchases of gold from Spain as follows (in millions): 1957, Monetary Fund; includes payment of $344 million in June 1959 as 
$31: and 1958, $32 increase in United States gold subscription 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars] 
Gold stock Total “re Ear- Gold stock Total : Ear- | 
(end of year) gold Net marked (end of month) gold Net marked | 
, : gold ‘ Domes- #3 gold | Domes- 
ai stock import gold: de- tic gold — - stock: laden gold: de- Peale 
Year increase, | ~ or || crease, produc- Month | | increase, _ crease, | oa. 
Treas- or de- export or in- ‘ion Wiens | or de- oxnatt or in- P Gon 
ury Total! crease crease | Total! crease crease 
aaa ury } (—) 
) | (=) | ; {~J ) 
- 
1947 . 22,754, 22,868 2,162) 1,866 210) 6 1959—Mar.... 20 442) 20,486 34 18 48 4 
1948 24,244 24,399 1.530) 1,680 159 71 pS ee 20,305} 20,358 129 3 127 4 
1949 24,427, 24,563 16§ 686 496 67 May. 20,188! 20,227 130 10 137 4 
1950 22,706! 22,820 1,743 371 1,352 80 June 19,705 19,746 482 1s 492? 5 
1951 22,695' 22,873 53 549 618 66 ee 19,626) 19,672 73 25 9% 5 
1952 23,187' 23,252 IkO 684 30S 67 Aes... 19,524) 19,568 104 716 17¢ 4 
Sept.... 19,491) 19,579 10 55 35 4 
Pee 22,030 22,091 1,162 2 1,171 69 i 19,585) 19,647 68 24 §2 4 
| See 21,713) 21,793 297 16 325 65 Nov......] 19,566, 19,617 30 4s 71 3 
1955 21,690 21,753 4 97 132 66 3 ae 19 456- 19,507 110 y 112 4 
1956 21,949) 22,058 36 106 319 68 
NE ote wcncen 22,781) 22,857 799 104 600 63 1960—Jan....... 19,444 19,494 13 2 12 3 
1958 20,534 20,582 2,275 260 a, 585 62 i ee 19,421 919,471 23 4 21 3 
1959 19,456 19,507 1, O7¢ 302 1,324 49 Mar 19,408 #19457 14 (4) 13 (4) 
Preliminary Includes payment of $344 million as increase in United States gold 
Includes gold in Exchange Stabilization Fund. Gold in active portion subscription to the International Monetary Fund 


of this Fund is not included i 
Reserve Bank Credit, and Related Items” 
“Circulation Statement of United States Money 

2 Net after payment 


to the International Monetary Fund 





n regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement ‘Member Bank Reserves, 
or in the Treasury statement, 


4+ Not vet available 

* Gold held under earmark at the Federal Reserve Banks for foreign 
and international accounts amounted to $9,908 million on Mar. 31, 1960. 
Gold under earmark is not included in the gold stock of the United States. 


of $688 million as United States gold subscription 

































































GOLD RESERVES AND DOLLAR HOLDINGS 453 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
{In millions of dollars] 
Dec. 31, 1957 | Dec. 31, 1958 | Mar. 31, 1959 June 30, 1959 Sept. 30, 1959 ! Dec. 31, 1959” 
} | at 
Area and country Gold &| U.S. | Gold &| U.S. | Gold & U Gold & U.S. ‘Gold &| U.S. |Gold&! U.S. 
short- | Govt. short- | Govt. | short- + oe | short- Govt. | short- | Govt. | short- | Govt. 
Oct.- term bonds | term | bonds | term | bonds | term | bonds | term bonds term bonds 
Dec dollars & notes | dollars | & notes | dollars | & notes | dollars | |& notes | dollars | &notes | dollars & notes 
—— | | | | 
Continental Western Europe: 
BIS oa suc neers we wenak We cae eae 452 8 605) 7 | 629) 7 | 646 7 685 7 623 7 
Belgium-Luxembourg (and Belgian Congo)..] 1,184 s 1,522 6 1,489 6 1,510 7 | 1,484 7 1,361 7 
= Dias ccccwpesneee ec eeaeuK aang 1 6 200 6 169 43 141 44 | 144 54 168 64 
_— Ps stn ep Agsdbcaradaricneuticekin 99 5 | 104 i 113 1 109) 1} — 109 115 
France (and dependencies)... . ja aimee r952 9 r] 295) 12 1,469 12 | 71,893 32 | *2,091 32 1,957 35 
cars (Federal Republic of) ne ee 4,099 14 4,394 13 4,063 15 | 4, 171| 16 | 4,057 16 | 4,624 16 
oy ER ere ee ere ee pba cae 167 @) 7143) () r158} () 7179 () | 187 (@) | 212 (@)) 
RNS a atic ois a sae ee aa ae 1,531 z 2,207) 2 2,421) 2! 2,720 2 3,054 (1) 3,118 (Q) 
Netherlands (and Netherlands West Indies | | 
vy i rt back anna vewewensicauw aaa 1,044 14 1,497) 15 1,614 17 | 1,627) 2 1,711 26 | 1,732) 29 j 
i7 PRO icc cca deb hare cco ea ani ee wicseelen 138 105 | 173) 120 151 125 | 156 133 133 136 | 125) 14) 
Portugal (and dependencies).............. 651 (@) 707) (@) 728 (1) 711 (‘) 723 ei 731 1 
197 Spain (and dependencies)..............+. 126 3 94 3 88 3 92 3 123 3 | 141 3] 
: SIN acerca keanvashiodenceRspee a 479 5 507 10 498 31 555 31 521} 68 | 404 101 
INTE ate isnals CA aca Raa Scns aR 2,685 128 | 2,777 76 2,781 80 2,787) 82 2,805 90 2,900) 88 
pe RET ee rr ee 162 (@) 164 (@) 164 (@) 165) () 176 (1) 164 (1) 
Other2.... ere ee ; ; -_ 7846 12 | 71 , 209) 3 "1,117 16 "1,111 16 | 71,067 15 1,076 17 
SS ae je — eeeE————eEeEE_ ——— | —_ - - — a 
® Total.. ee et Peer "14,758, 319 "17, 598| 274 |717,652! 358 |718,573 396 719,070 456 19,451) 510 
Sterling Area: | | } 
en RE ee ae 2,875 205 | 3,723) 194 | 3,923) 184 | 3,909 201 3,956} 264 | 3,471} 323 
United Kingdom dependencies............ 104 4) 109} 4 110 4 105 4 106) 4 | 115) 4 
MN ks As 9 Re oak ea oe eee 211 () 241) (1) | 246 () | 226 () 252) (1) | 268) () 
ON or tanemcsne cance canseeeed 329 1 324 (1) 337 (1) 346 () 366) ()} 361) (1) 
és Union of South Africa.............2e000+ 255 I 241 1 221 1 237 1 268 1 | 287) 1 
os GES onodon ice wan aae nukes ean ceaentes 228 34 | 251 43 250 49 199 55 199! 57 211 76 
i a a = an See a a ee —_—n 
a 64 Sais sik area es mera crn ate ee 4,002 245 4,889) 242 5,087 238 "$022, 261 5,147) 326 4,713 404 
_19 I occa cac cage dewasoee TEU N RO 2,723 457 3,097, 341 3,159 344 3,195) 342 | 3,284) 450 | 3,155 452 
Latin America: | 
“) EES 665.0 5x insid. dep RCuaee Rae 263 (1) 210 () 237 () 263 (Q) | 325 () | 393 () 
14 RE 5S xie eran ors de pid uid G soli bs eNO 456 1 463 1 | 504 1 | 480 1 495 1 | 478 1 
oe CN ais Sikeicws shee ates hecieakeasaainehed 115 1 140 (@) 135 (1) |} 170 (@) | 212 () | 226) () 
9 CNIS > oc cathe ew decane seesaw nrwes 215 () 241 @) | 262) + (') 278 (") | 266 Q) | 288) Q) 
‘ CO diets cs hevecenee weenie eames ee 371 154 | 366 86 | 339 86 317 82 | gti 82 | 214 82 
ae CES i 0 KtckwekedavaKercetewaeeee 92 @) 69 @) 79 Q) 67 () | () | 61 (@) 
a I ate ic a aiuda aaah oe o oat oe wk ee rad 566 3 $61) 4 $43 3 | 566 4 | $65} 4 585 3 
™ i err rr 136 1 146 2 156 2 | 147 2 | 157) 2 129 3 
$30 Ln EIS RRA Se errr 88 () 96 () 93 (1) 96 (@) 107} () | 110 1 
A , RAE x: sis-« aiuo. die w age aleiencers Be gate acres 235 1 262 (1) 276 () 269 @) 251 (@) 242, Q) 
<a WRI Mas cain cH ascicaneintie nee cae nective 1,554 21 ts 21 0,227 2/| 1,219 2 997 3 | 931 3 
7 Co eciwict se verenrieancnens ae "277 13} 250 11 | = 292 13 302 3 | 268) 13 | 252 12 
as as SS ee ee ee a ee — ani 
Bak gia asg anes side ee teen 4,368 176 | 4 017 106 | 4,134 107 4,174 104 | 3,979) 105 | 3,909 105 
| | 
Asia: | | 
NE oc sare nals se areare park ain nc nalaatald 190 () 145 (1) | 156 1 118 - 149| I 172 1 
DC Gea parecnawe ase Ke cakes uae ai’ win eons 193 (@) | 184 (@) 195 () 179 Q) | 167) (@) 187 () 
NE ee ee a ee oe 714 2 1,094 1 1,232 1 1,380 2 1,420 2 1,539 2 
ES SE eee ee oy ee Ne eee 181 5 186 3 180 3 172 3 187 5 | 181) 3 
or INNS rit sw avikotaend ap ieee Gast are 269 1 245 et 250 1 246 1 | 239) 1 | 248) 1 
GG dees xen ctaeboharetennurapadtens 777 8 778 7 818 7 931 7 | 1,013 12 | 1,027} 16 
senaee NS Ee 2,324 16 | 2,632) 12| 2,831| 13| 3,032) 14! 3,175) 21 | 3,354] 23 
- gold | 
oduc- All other: | } } 
ion EEE Pe Pisco ccintea cease actecn watts 228 (@) 190 @) 190 (‘) 190 (@) 190 () 194 () 
INS 6 326. 2nsanacaichatatcuraieaiiud 162 7| 140 8 149 10 171 10 176) 170 10 
—— eee re, 390 7| 330 . 339 «10 361 10 366 +11 | 364 10 
4 Total foreign countries 4 728,565, 1,220 | 732,563 983 | 733,202) 1,070 | "34,357, 1,127 |735,021| 1,369 | 34,946) 1,504 
4 International institutions. ...... wacetinarectert 2,697 222 2,876 495 3,027 §23 4.665 §23 § 043 605 | 5.565 669 
: CE BONN chet 0 os es aendns 731,262, 1,442 |735,439 1,478 (736,229, 1,593 |739,022) 1,650 |"40,064) 1,974 | 40,511, 2.164 
4 — ; = 
‘ » Preliminary ’ Revised. Note.—Gold and short-term dollars include reported and estimated 
: ! Less than $500,000. official gold reserves, and total dollar holdings as shown in “Short-term 
4 2 Includes Yugoslavia, Bank for International Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
‘ European Payments Union account through December 1958 and Euro- Countries” (Tables | and la-Id of the preceding section). U.S. Govt. 
~ pean Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
Commission for Restitution of Monetary Gold, and unpublished gold of more than one year; these estimates are based on a survey of selected 
”) reserves of certain Western European countries U. S. banks and on monthly reports of security transactions. 
——_ Part of the United Arab Republic since February 1958. 
: 4 Excludes gold reserves of the U. S. S. R., other Eastern European 
> gold countries, and China Mainland. 
reign 
1960. 
states. 








GOLD RESERVES 





REPORTED GOLD 


{In millions of dollars) 





RESERVES OF CENTRAL BANKS AND GOVERNMENTS 






































I act a : Esti- Bel- sia ‘. 
End of mater M one- Jnited mated Argen- Aus- * el- . - O- 
month total tary States rest of tina tralia —_— gium Canada Chile lombia 
world! Fund world ongo 
1953—Dec... 36,425 | 1,702 22,091 | 12,630 372 117 101 776 986 42 86 
1954—Dec.. . 37,075 | 1,740 | 21,793 | 13,540 372 138 115 778 1,073 42 86 
1955—Dec 37,730 | 1,808 | 21,753 | 14,170 372 144 116 929 1,134 | 44 86 
1956—Dec.. 38,235 | 1,692 | 22,058 | 14,485 224 107 122 925 1,103 46 57 
1957—Dec 38,960 | 1,180 | 22,857 | 14,925 126 126 81 915 1,100 40 62 
1958—Dec 39 6S 1,332 | 20,582 | 717,950 60 162 83 | 1,270 1,078 40 2 
1959 —Feb 1300 | 20.590 | ...05555 60 160 69 | 1,225 | 1,082 | 40 72 
Mar 40,060 1,352 | 20,486 | 718,220 57 163 69 1,246 | | 1,072 | 40 73 
eer ter ener: 1,353 | 20,358 | 57 166 65 1,265 | 1,071 | 40 73 
May ? 1,522 | 20,227 | a 57 169 63 «1,289 | 1,074 | 40 | 14 
June 40,340 | 1,910 | 19,746 | 18,685 57 135 63 | 1,270 1,073 | 40 74 
July... 1,923 | 19,672 | zits 57 138 53 | 1,281 1,061 | 40 74 
Aug 2,025 19,568 | ae 57 141 53 | 1,276 | | 1,053 41 75 
Sept... 40,445 | 2,052 19,579 | 718,815 57 143 48 1,254 1,039 41 69 
ee ..] 2,210 | 19,647 57 146 42 | 1,187 967 | 42 70 
Nov. _.| 2.389 | 19.617 57 150 42) 1,156 960 | 41 70 
Dec 40,680 | 2,407 | 19,507 | 718,765 56 154 42 | 1,134 960 | 41 71 
1960—Jan..........[-..--- oe. re Pe Cnn 42 | 1,143 952 | 40 71 
Feb 2,421 | 19,471 1,175 952 | wired ts 
oon ae | 3 | El Sal | | many G Ind 
End of . en- | ican =cua- . Sal- 3 | 7 uate- . ndo- 
reat Cuba mark | Repub- yeas Egypt? aah nes | France Fe sana India amin 
fic } epublic) 
| of | | 
| } | | 
Ce 186 31 12 23 | 174 | 29 | r617 | 328 27 | 247 | 145 
ct “pea 186 31 12 23 174 | 29 | | 1708 | 626 27 247 | 81 
1955—Dec... 136 31 12 23 174 | 28 | | 7942 | 920 27 247 | 81 
$066 BIGE, 6c isc ous 136 31 1 22 188 | 28 | | 7924} 1,494 | aT | 247 | 45 
1957—Dec. . 136 31 11 22 188 | 31 | S81 | 2,542 27 247 39 
1958—Dec. . 80 31 i 2 174 | 31 | 1750 | 2,639 27 247 37 
1959—Feb........ 16 31 1 22 174 31 740 | 2,678 27 247 | 37 
Mar. 16 31 11 22 174 31 "812 | 2,678 27 247 37 
Apr.... 76 31 1 20 174 31 T718 | 2,678 | 27 247 | 36 
May 16 31 1 20 174 31 7359 | 2°64 | 25 247 | 41 
June... 75 31 1! 20 174 31 399 | 2,704 25 | 47 | 41 
July.. 75 31 12 20 174 31 7939 | 2,721 | 24 | 247 41 
Aug.. 75 31 12 20 174 31 930 | 2,721 24 247 | 41 
Sept poet 75 31 12 20 174 30 921 | 2,621 24 247 41 
RS 75 31 12 20 174 30 1.055 | 2,626 24 247 33 
Nov 60 31 12 20 174 30 r1,122 | 2.626 24 | 247 33 
Res. .5. 50 31 10 20 174 30 oe ek | a. 2 47 33 
a ee Sener: 31 10 20 174 30 4 i 2 eee eae 247 33 
Feb 31 10 20 174 30 1,298 2,652 247 33 
Ire- - - 
End of land, Leb- ex- ew Nor- Phil- Portu- 
month Iran Iraq Repub- Italy anon ico Zealand way Peru | ippines gal 
lic of | | | 
Ce re See 18 | 346 35 158 33 52 36 | 9 361 
19GB DINE. cc cies ’ ) =e 18 346 63 62 | 33 45 | 35 | 9 429 
1955—Dec........ 138 8 18 352 74 | 142 | 33 45 | 35 | 16 428 
a 138 14 | 18 338 77 | 167 33 50 | 35 | 22 448 
1957—Dec.. .....2. 138 20 18 452 91 | 180 33 45 | 28 6 461 
1958 Eke:... 055s 141 34 | 18 | 1,086 91 143 33 | 43 19 10 493 
| 1 
1959—Feb..... 141 34 18 | 1,155 95 143 | 33 | 43 19 7 498 
Mar.. 140 34 18 | 1,190 102 142 33 43 | | 19 | 7 501 
a 140 34 18 | 1,222 102 | 142 | 33 43 19 9 502 
May 140 34 18 | 1,263 102 | 142 | 33 43 19 | 9 507 
Se 140 34 18 | 1,311 102 | 160 | 33 43 | 19 | 10 | 512 
pS a ae 140 73 18 | 1,381 102 158 33 30 | 19 | 6 513 
pS 140 R4 18 1.433 102 156 | 33 30 | 19 | 6 525 
Gosia nes 140 84 18 | 1.476 102 165 33 30 | 19 | 7 525 
Oct. 140 84 18 | 1,583 102 165 33 30 | 19 | 8 530 
Nov 140 84 18 | 1,635 102 143 33 30 29 8 546 
ere 140 84 18 1,749 102 33 30 28 | 9 548 
1960—Jan. 140 18 102 33 30 28 10 548 
Feb 131 18 102 30 28 | 1 
’ Revised For notes see following page. 








Co- 
ombia 





GOLD RESERVES AND PRODUCTION 455 





REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS —Continued 


{In millions of dollars] 





Bank Euro- 

’ : United he : for pean 

Es . n prone Sweden —— Syria2 eae Turkey King- . ae —_ _— Int'l Pay- 

month Alrica ana anc dom4 Ruay zucla Slavia Settle- ments 

ments Union 

1§3—Dec.. ; 176 218 1,459 14 113 143 2.518 227 373 13 193 153 

54—Dec. 199 265 1,513 17 113 144 2,762 227 403 14 196 153 

$5—Dec.... ‘ 212 276 1,597 19 112 144 2,120 216 403 16 217 244 

56—Dec.. + 224 266 1,676 19 112 144 pM 186 603 17 179 268 

57—Dec.. aparece 217 219 1,718 24 112 144 Te 180 719 13 165 254 

eee ee 211 204 1,925 24 112 144 3,069 180 719 17 339 126 
59—Feb..... 211 204 1,993 24 112 144 3.156 180 719 17 351 
ey eee i 193 204 1,935 24 112 144 3,139 180 719 17 378 
Apr.. ap 190 204 1,931 24 112 144 3,251 180 719 15 §33 
ee — 197 204 1,912 24 112 144 3,119 180 719 10 479 
re ar ‘ 201 205 1,909 24 112 144 3,172 180 719 10 486 
July... apie 217 205 1,925 24 112 144 3,220 180 719 10 436 
Aug.... ; 204 191 1,919 19 112 144 3,248 180 719 10 434 
ee ie Rese ale 225 191 1,900 19 112 144 3,284 180 719 10 427 

SS aaeaiaren 231 191 1, 868 19 112 133 3,024 180 719 10 mee hes 
NOV... ahaa 230 191 1,816 19 112 133 2,974 180 654 10 oe oe 

Pe ES = 238 191 1,934 133 2,736 180 654 16 381 
160—Jan...... ry ree 248 191 1,826 nition’ 133 2,685 180 654 10 445 
Feb vans Fe 244 171 3 oS aren Sa 133 BiTEe Nexrevens 654 10 513 








Excludes U.S.S.R., other Eastern European countries, and China 
Mainland. 
Represents reported gold holdings of central banks and governments 
nd international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
n Account based on figures shown for United Kingdom, and esti- 
ited official holdings of countries from which no reports are received. 


2 Part of the United Arab Republic since February 1958. 

3 Represents holdings of Bank of France and French Exchange Stabili- 
zation Fund. 

4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
States and Canadian dollars. 


GOLD PRODUCTION 


{In millions of dollars at $35 per fine troy ounce] 









































Production reported monthly 
Estimated ——— — —_—_____—— — 
Year or mcadeathiail Africa North and South America Other 
month | 
(excl. | Total T . | 
U.S.S.R.) — South | Rho- — Belgian| United | Can- | Mex- | Nica- Brazil Chil | Colom-| Aus- Indi 
Africa | desia | ~ sis | Congo | States ada ico ragua! | . bia tralia | — 
| | } 
Ce OE 840.0 763.1 | 403.1 7) 22:9:1 32.3 66.3 | 153.7 13.8 8.8 | 4.8 6.1 | 15.1 | 31.3 7.9 
.. SAR ore 868.0 785.7 | 413.7 17.4} 23.8} 12.9 | 67.4 | 156.5 16.1 8.9 | 4.9 6.2 |) 14.8 34.3 8.9 
Lo Se 864.5 | 780.5 | 417.9 7.31 2.4 13.0 69.0 | 142.4 | 16.9 | 9.1 4.0 4.6| 15.3 aT.7 7.8 
Re 910.0 | 830.4 | 462.4 18.38) 27.5 | 42.8} 65.1 | 152.8 13.5 8.2 | 4.2 4.4) 13.2 39.1 8.4 
eS 955.5 | 877.7 | 510.7 18.4 | 23.8] 13.0] 65.7 | 159.1 | 13.4 8.1 | 3.9 4.3 | 13.3 | 36.7 7.4 
Rr 994.0 | 914.8 | 556.2) 18.8! 21.9 3.1} €.3 153.4 | 12.3 7.6 4.3 3.3} 13.3 36.1 7.3 
Co 1,036.0 | 956.3 | $96.2 | 18.8 27.7 | 13.1 | 63.0} 155.2} 12.1 6.9 4.2 | 3.6 11.4 | 37.9 6.3 
RRO BERS 1,064.0 984.0 | 618.0 | 19.4 29.2) 12.8 | 61.6 | 158.8 | 11.6 Tom 3.9} 3.9 13.0 | 38.6 6.0 
~ a fe g3.4] 541) 16) 26] 1.2| 4.2) 13.2 9 5 3 3{ 1.3] 2.8 4 
ee 81.2 52.8 Be. 1 2.6 | Be 4.1 12.5 1.0 .8 on a | 1.1 3.0 eS 
ee SR 85.0 55.9 ey 261 401 381 2 1.0 6 3 4 BS 3.3 - 
Bech pevecexe] n6.6| $7.9| 16] 2.6) 8] 3:8) 13:2) 12] (S| 3) 3] ro] 29] 5 
_ ee aa |} 288.1 58.7 | te) 2.6 | ..3 4.1 13.3 | 9 a 3 | Be 1.0 2.9 B 
ee een |} 289.4 59.5 | 1.8} 2.6] 1.0| 46 12.5 | 9 | ae od Be .2) s.2 “s 
Ee ee | 291.4 60.8 | 61 271 8) 5.3 13.2 | 9 | 6 ‘4 | Daainadre i | 1.4; 3.2 - 
Se |} 288.8 60.7 1.4) 2.7] 1.4] 4.2 12.2 6 | 6 .3 Jeveeees ; £2) 38 rh 
_ | ee SA re | 289.5 60.9; 2.0) 2.8) -t 28 12.7 8 | S| oD fovveese ; ‘Bz 2 a 
"Se 1291.4] 61.3] 1.7] 2.8 1.1| 3.5} 13.9 tf} 6 | Eh ae - 3.3 3 
a ae Dae Oats 60.3} 1.7) 2.7] Ot SL Be hisses .6 | See 24, Ss 
SE ee | 59.3 | 1.6 | ae .8 5.7 3 St Reena | 6 | Sines bles daw eal aca | ech niacin e 
| 
1969—Jan a  catmarahinsetne aeeta : At al | 2.6 | ripe She 3.4 13.2 | 5 | .4 . nea eee 
| | | 











1 Gold exports, representing about 90 per cent of total production. 

2 Excluding Chile. 

Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana, Belgian Congo and Brazil, data for which are from American 
Bureau of Metal Statistics. For the United States, annual figures are 
from the U. S. Bureau of the Mint and monthly figures are from American 
Bureau of Metal Statistics. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 


DEVELOPMENT 











End-of-month figures. In millions of dollars] 
1958 1959 
Itern 

Dec Mar June Sept Dec 
Dollar deposits and U. S. securities 943 937 966 1,039 1,023 
Other currencies and securities! 693 636 657 624 666 
Effective loans 2 3,275 3,408! 3,387 3,548 3,531 
Other assets / 101 92 93 104 138 
IBRD bonds outstanding... 1,792 1,840 1,905' 1,963 1,990 
Undisbursed loans 910 893 839 960 893 
Other liabilities. . 24 28 28 31 28 
Reserves 382 401 420 440) 462 
Capital 3 1,904) 1,911 1,911) 1,920) 1,985 

Loans by country, Feb. 29, 1960 
Outstanding 
Area and member country ¢ 
Prin- Dis- Re- - 

cipal | bursed | paid Sold 

Total to 
others$ 

Continental Western Europe, 

I can incpanckencewe 1,537 | 1,249 262 987 232 
Austria... Conon came 100 65 1 64 5 
Belgium and Luxembourg... 173 162 22 | 140 35 
Denmark eS ee 60 46 6 40 3 
Finland 102 71 17 54 g 
PO a cubescerusaeo ia 352 273 28 245 3? 
Italy. . hid wee bakes 298 208 7 201 sO 
Netherlands...... 236 236 161 76 75 
SS SPP TE Tree 95 68 3 66 2? 
DN a 525.0 ceneereernws 61 60 7 5? 
VUGOSIBVER....0.202 cc cccccces 61 61 10 50 

Sterling area, total 1,500 1,261 161 | 1.999 111 
Fo Per rrr re 318 318 42 | ‘576 % 
BINS = 15 oda te al Sonera ane 24 14 1 12 1 
i EEE 592 455 39 416 3? 
Pakistan. . eerrrre rier. 151 95 19 6 ? 
Union of S. Africa......... 197 193 50 142 28 
United Kingdom.... 193 166 10 | 156 23 
a ees 25 20 1 19 

Latin America, total... 976 723 137 | 5R6 14 
Brazil. . 267 192 33 | 159 nS 
Chile 106 52 9 42 1 
CAINE. 00:5 ovine noncnes 148 107 34 wy ie 1 
Ecuador. i ee 45 21 2 | 19 (6) 
NS ARSE Or ee 32 24 3 | 71 (6) 
Mexico.. 186 163 20 | 144 6 
ee Cre ee ere 23 21 7 | 15 1 
Peru 47 42 9 34 1 
Uruguay 71 60 10 sn 2 
Other 50 42 13 29 ? 

Asia (excluding Sterling area), 

total... Sia oe went 686 399 33 367 2 
Iran 194 88 10 72 12 
Japan 298 225 s 717 1 
Lebanon 27 7 7 
Malaya 36 2? 2) 1 
Philippines i9 1s 1s | 
Thailand 107 56 7) 47 1 
Other 6 6 6 

Africa (excluding Sterling 

area), total 119 54 2 5? ) 
Ethiopia 24 18 2 14 1 
Sudan 19 >} >| 5 
United Arab Republic 57 7 17 6 

I oo tbat ee wet 74.818 2.636 $95 3.091 296 





INTERNATIONAL 


(End-of-month figures. 


MONETARY FUND 





In millions of dollars) 














1959 1960 
Item 
Jan. | Apr. | July | Oct. | Jan 
Ri crePaivor an wnewieres ea agent nc 1,332) 1,352) 1,371) 2,210) 2,416 
ee 200 200 200 500 500 
Currencies: ! 
United States... 780 951 998) 2,028) 2,141 
| Sa eee ae ...-—. 5,958; 5,807, 5,839) 8,283)| 8,349 
Gold and currency in separate 
accounts:!0 
Serer ees ] | : 
es a lars theta nine he . 2. se = 
Unpaid member subscriptions... .. 979 944 854 680) 640 
Ee en ae 9 9 8} 11105 1159 
Member subscriptions............ 9,228 9,228 9,228'13,644 13,999 
Member subscriptions in separate | | 
ee ee > <p eo . ae eee 
Reserves and liabilities........ 30 35 42, 11 162 106 
Quota Cumulative net drawings 
Mas on the Fund 
Country Paid 1959 1960 
Total in 4 ae te ioe 
gold 
Feb. Jan Feb. 
Argentina......... 280 70 88 | 148 155 
eee 23 6 9 11 10 
See.” 150 38 113 92 92 
OS Se 15 1 12 8 8 
>| Ree 75 15 42 2 42 
ee 75 19 30 15 15 
| SP 50 13 25 25 25 
Dominican Rep... . 15 heey ee 2 5 
El Salvador....... 11 By votien aun 6 6 
eee 788 174 394 181 181 
Ae in 3 4 5 5 
Honduras..... 11 5 BS snp ay Bt ES origi ces ’ 
fosland. ..... 11 3 nee , 3 
SS Oe 600 78 200 200 150 
ENGOROSIR... 60.0060 165 29 55 46 46 
| ee 70 18 17 5 5 
a OT 9 2 6 5 5 
Philippines........ 50 13 15 7 9 
eee 100 _  Perrer ere 50 SO 
Ee 15 2 5 6 6 
pT 86 22 39 36 36 
United Arab Re- 
public—Egypt... 60 10 30 27 27 
United Kingdom. 1.950 399 545 310 296 
United States..... 4.125 1,031 !2—1,926 12-—1,607 1,548 
Yugoslavia........ 66 9 23 23 23 








! Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not vet disbursed 


6 Less than $500,000. 


7 Includes $220 million in loans not yet effective. 

8 Includes $376 million not guaranteed by the Bank. 
9 U.S. Treasury bills purchased with proceeds from sale of gold 

10 Paid by members pending increases in quotas becoming effective. 
!! Includes subscriptions due from members on increases in quotas 


consented to but not yet effective 


12 Represents sales of U. S. dollars by the Fund to member countries 
of such currencies with dollars. 


for local currencies, less repurchases 
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UNITED STATES BALANCE OF PAYMENTS 
[Department of Commerce estimates. Quarterly totals in millions of dollars] 
1960 rn ie | Sian 
1956 | 1957 1958 1959 
Item ———<—<—_ |—_—___—_ ———— 
a 4 | si atajes 2} 3 | 4 eo 
D) 2.416 . | | 
te Exports of goods and services, total!.| 6,563| 6,743, 7,010, 6,326 6,654 5,566 5,920 $,571 6,142 5,381. 5,798 5.876) 6,282 
; IIIS 5c csc osmenaieewes ed 4,887; 5,108; 5,158) 4,462 4.662! 4,054 4,191) 3,806) 4,176, 3,798) 4.061 4.032) 4,320 
2.141 SE a nae bia tceaacasiaieawsen 1,676) 1,635 1,852) 1,864; 1,992) 1,512) 1,729 1,765) 1,966, 1 583! 1,737, 1,844) 1,962 
34° j | | 
: Imports of goods and services, total...J 4,849) 5,092) 5,318 $,361) 5, 152! 4,904, §,250 5,372 5,425, §,422 5.992 6,166) 5,894 
CIID. 0:50 0:ese nen aa wow see 3,220; 3,297; 3,344, 3,265) 3,385) 3,139) 3,166) 3,124) 3,517; 3,604 3.885) 3.852, 3,994 
IN piiciicd wae ba eden ew nm ne 948 915} 1,124) 1,381 1,047 936, 1,176, 1,407) 1,070) 1,017 1.286, 1.541) 1,161 
‘esses Military expenditures............. 681) 880 850 715 720) 829) 908 841) 838) 801 821 773 739 
an | | 
| 4 eM Balance on goods and services!....... 1,714 1,651) 1,692) 965; 1,502, 662 670) 199 717 —4I1 194 - 290) 388 
13.999 Unilateral transfers (net)3........... —645| - 576, - 662) -—499| —S81) —5S62 -599 —S54I1 —616 —619 575 534) —672 
~~ Private remittances and pensions...J —184| -—184) -174, -—164) —180) ~—178| -170) -—173;) —186 —186 —185 203) —203 
Government nonmilitary grants... . —461| —- 392| - 488) — 335) — 401) —384, -429| -—368 - 430) — 433) —390| - ony — 469 
° i i : } | | | | 
| on U.S. long- and short-term capital (net)} | — 1,179) — 1,070) —1, oa —544, —956) -—888 —1,247,) -—783) —- 892) —472\4—1,020) - 641 366 
——_—— pe EE ae ee —1,077; —8&13\-1, ,364| —410| —588| -—642|—1,025; - 451) —726| —383 —752| -—405| —605 
Direct investment.............. -694, -—402, - 3 —339| —32| —155| —411; ~-156] —- 372| — 267 —450 229; —258 
igs Portfolio and short-term invest- | | | 
pk iewanaracrehen neko ~ 383) —4l11 —371) —71) —264| —487 —614 —295| -—354) — 116, — 302 —176| —347 
eee CIE. go 6 cae eRervn eek eend 102} —257 199} -—134) —368) -—246, —- 222| - 332) ~ 166) - 89) 4- 8! 236 239 
| | 
Foreign capital and gold (net)........ —195, - 381) 316, —269 227) 585, 1,069) 907) 878) 915) 41,432 1,403 510 
a Increase in foreign short-term assets | } | | 
and Government securities...... —283) —199) 514) = 275, 202 9 450! 479) 744; 4845 1.078) 303 
Feb. Increase in other foreign assets. ... 115) 166 127) 50} 13) — 15) — 26) $2) 75 190 158 135 
— Gold sales by United States....... -27,; -—348) -—325 ai —98| 370; 1, 075) = 347) 96 4 397) 167 72 
| | | | 
. Errors and omissions............... 305) 376) 217 347) ~192| 203) dd ae 87) am 357) 62} 140 
| | | 
9? 
8 ® Preliminary. 3 Minus sign indicates net outflow. 
42 1 Excluding military transfers under grants. 4 Excluding additional U.S. subscription to IMF of $1,375 million, 
2 Including military transactions. of which $344 million was transferred in gold and $1 031 million in 
4 noninterest bearing U.S. Government securities. 
“5 
6 
181 
-° 
150 
46 
5 OPEN MARKET RATES 
3 [Per cent per annum] 
50 = a 
Pe Canada United Kingdom France Germany Netherlands — 
5 Month ’ ee | ’ 
256 Treasury Day-to- — Treasury | Day-to- sen Day-to- = Day-to- | Treasury | Day-to- | Private 
1 548 hills, day a |. a ee) = 60.9) | _ day bills, day | discount 
"93 3 months! money? 3 eons a 3 months | money deposits money; davet moneyS 3 months | money rate 
, 1957—Dec....... 3 68 3.60 6.67 6.43 5.67 5.00 5.72 | 3.75 3.25 4 64 3.33 2.50 
ective, 1958—Dec....... 3.46 2.07 3.34 3.16 2.70 2.00 6.07 2.38 | 2.63 2.26 1.50 2.50 
to be 
1959—Feb........ 3.70 2.96 3.23 3.09 2.73 2.00 4.23 2.25 2.94 1.75 1 26 2.50 
a 4.16 4.00 3.41 3.30 2.67 2.00 4% 2.25 2.44 1.68 1.42 2.25 
ee 4.87 4 4] 3.40 3.25 2.69 2.00 413 2.00 2.31 1.61 1 50 2.00 
i May. 4.98 4.26 3.43 3.22 2.67 2.00 3 88 2.00 2.56 1.63 1 %4 2 00 
= June... 5.15 4.49 3.54 3.45 2.74 2.00 3.67 2.00 2.50 1.82 | 46 2.00 
ee 5.23 4.52 3.57 3.46 2.79 2.00 4.27 2.00 2.25 1.79 1 48 2 00 
, 5.82 §.72 3.60 3.48 2.76 2.00 3.93 2.00 2.44 1.63 11s 2.00 
| ae 5.68 5.01 3.89 3.48 2.78 2.00 4.05 2:75 2.75 1 66 131 2.00 
Ee 5.05 4.28 3.58 3.43 2.82 2.00 3.87 3.63 2.38 2.03 1 56 2.00 
ive a 4.87 4.16 3.55 3.39 2.77 2.00 | 492 3.63 3.94 2.01 1.50 2.00 
ii Dec 5.02 4.30 3.72 3.61 2.85 2.00 4.07 3.75 3.56 2.32 1.50 2.00 
1960—Jan 4.81 3 60 414 4.07 3.07 2.35 3 91 3.75 3.69 2.53 1.50 2.00 
intries “eb 4 69 414 4 69 4 55 3 78 3.00 4.11 3.88 3 94 2.48 1.54 2.00 
1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month. 
2 Based on weekly averages of daily closing rates. 5 Based on average of lowest and highest quotation during month. 
Rate shown is on private securities. 








MONEY RATES 




















CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
[Per cent per annum] 
Stas cant all Changes during the last 12 months 
Mar. 31, 1959 —— - - —__—______—— _ Rate 
on 5 ( as of 
Country 1959 1960 | Mar. 31, 
Per Month | 7 : | 1960 
cent effective Apr. | May | June | July Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb. | Mar 
| | 
Argentina? 6.0 dh CBee, errs. Serer CeCe r ear Fite be sprewedcheseaeele ce cmebnee 6.0 
Austria 50 Nov. 1955 4.5 | Joc ccccfocccnefocsccctesssccleseccclescces |} 5.0 5.0 
Belgium 20 Jan 1989 Ferre Soe eseclosne ee eet 4.0 4.0 
Brazil2. 10 0 . RRS ES) AEE, iS Aad ae i caicp aiylareia aera Raleoe ea WES done al Peano 10.0 
Burma 3 0 ee WE Viivs b atac> warenehs Gon scbi ban wh EN er akoukes sxe d Lee eke cee eas - | 3.0 
Cannel. $55) Mar. 1959 | $.01] $5.15) $.36 $.72| 5.58 | 5.85 | 5.27] $5.11 | 5.37 | 4.85 | 4.86/3.26| 3.26 
Ceylon 2.9 oe) GRRE CPS res enn eee ees Career, Peau “2.5 2.5 
Chile2 60 Feb. 1957 | ‘15.90 25 Lead diwaPad «2 o.+fnerme ee 16.40). 16.40 
Colombia? 49 July 1933 Satardeeoraara ta chee Geter 4.0 
Costa Rica? 3.0 Apr. 1939 | eee 3.0 
Cuba2. » Ee Dec. 1957 enh 3 Sal Serer 6.0 
Denmark 45 Aug. 1958 | 5.0 oF Aneass | 3.3 
Feouador 10 0 May 1948 ere. oer | 10.0 
Fuypt 30 Nov. 1952 — 3.0 
E! Salvador? 4.0 Apr. 1957 5.5 5.5 
| 
Finland2.... 6.0 ee FP ee Cee) Cer Set Seek Peon SIRS pe eerreae j 6.0 
France 4.25 Feb. 1959 4.0 PGS i Neapt| Shes SM 4.0 
Germany 2.75 | Jan. 1959 woe Ee A as | 4.0 
Greece 10 0 May 1956 Dax inae bo craaiet | 10.0 
Honduras‘ 2.0 a. og Seen Aree) eee eee a pepe cere ees SP kaeees 2.0 
Iceland 7.0 Mee. 1987 | ...020 11.0 11.0 
India 4.0 se A) ES SNS Pre: Perens (nee ols ooo 4.0 
Indonesia? +0 ee WOE Nes eee sleeves (SoS ane Been Perea (nee bree ene | 3.0 
fran 40 Aug. !948 THe ECS | 4.0 
Ircland 4.25 | Nov. 1958 |..... 4.75 |. ; = 4.75 
Israel.... 6.0 a, 2 ABR BS ee Sees eee 6.0 
Italy 15 a be go Oe, CEE ee eee, Cee: Seen Faareee Ore 3.5 
Japan2 oe. |: ,. Ne Bisa spate nies beads ce x eehicn au wolea a a phos wee oes es : Wo 7.3 
Mexico 4s gd EBA SARSSRS Ree MRE, Se Sera BS eee See Re ea 4.5 
Netherlands ee, Be SAAR cent Grete) ernest pie OS Bee 3.5 
New Zealand 70 et. eS ees ere en area ee weeny Corer fe Se 6.0 
Nicaragua. . 6 0 Re Cn Cees eres ere peers rere nee Bs alias 6.0 
Norway 15 on eS en ery Seen, er Ser ry era 3.5 
Pakistan.... 4.0 TG A! ee, mpeg! Sera Piet ee Sere SE RES) a eee 4.0 
Peru2 é 0 Se OO Cs caee shes cosa Gv.brcke cegesls owns 9.5 | 9.5 
| | 
Philippine Republic? 6.5 Py RUE Bi ae ta atalsa 2 sata = alee Se wl atbree a aie yonw sain a aitoieuin walle @eigio eRe w nines er | 6.5 
Portugal...... Be rare 2.0 A ee) Beane cere! emerge See mim me Eee Enis Settee eee 2.0 
South Africa 4.0 | Jan. 1990 |... 5 rte een Pens Serre) Corer Peres Herre 4.0 
I da skte i:e a ig $90 July 19587 |. .000- Rcaginre Pree A Es cee nahas Muntbehacewdes kes praia 6.25 
Sweden... ; 4.5 PN WEE Pope waetunae sees ac cab eees ues | hareaacs | Spies Poros, SPs rae + 2 eee 5.0 
| | 
a ee 2.0 a, Cee fecaccactoaesuwce ee See eee Bore Geer a Sere ae 2.0 
TR 6c eens ‘ 7.0 Feb. 1945 |...... SAS Sper rere Peer isor eaecamen aeeranes eae aa Pee ae 7.0 
| eg elealeeaetae ee PR Rc scodisxachit-sarecdoosvevbnces baees es nee sas MESSE ete 5.0 
United Kingdom. . . 4.0 | Nov. 1958 }...... SS Pere tae | are es | ree ee ESE | 5.0 |...... | $.0 
Venezuela2..... IG 8 ee een Mena Di siies oo oo Jeeeees <9 eer eer Sree | 4.5 
| ! 








1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: 

Argentina—3 and 5 per cent for certain rural and industrial paper, de- 
pending on type of transaction; 

Brazil—8 per cent for secured paper and 4 per cent for certain agricultural 
paper; 

Chile—rates of more than 6 per cent for rediscounts in excess of 50 per 
cent of the rediscounting bank's capital and reserves, and 2 and 4 per 
cent for certain types of agricultural paper; 

Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; 

Costa Rica—S per cent for paper related to commercial transactions 
(rate shown is for agricultural and industrial paper): 

Cuba—S.5 per cent for sugar loans and § per cent for loans secured by 
national public securities: 

El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 
ner cent for snecial cases: 

Finland—rates ranging up to 7.25 per cent for longer term paper (rate 


shown is for 3 months commercial paper); 


Indonesia—various rates depending on type of paper, collateral, com- 
modity involved, ¢tc.; 

Japan—penalty rates (exceeding the basic rate shown) for borrowings 
from the Central bank in excess of an individual bank’s quota; 

Peru—8 per cent for agricultural, industrial and mining paper; 

Philippine Republic—4.S per cent for crop loan paper and 5 per cent for 
export packing credit paper; and 

Venezuela—4 percent for rediscounts of certain agricultural paper and 
for advances against government bonds or gold and 5 per cent on ad- 
vances against securities of Venezuelan companies. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
and lowered again to 2.5 per cent on Dec. 24, 1959. 

5 Since April 1, 1959, new rediscounts are granted at the average rate 
charged by banks in the previous half year. Old rediscounts remain subject 
to old rates provided their amount is reduced by one-eighth each month 
beginning May 1, 1959, but the rates are raised by 1.5 per cent for each 
month in which the reduction does not occur. All rediscounts were repaid 
by January 1960. 

® Rate shown is for advances only. 

7 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 
— ‘Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 
Rate Argentina 
as of (peso} Aus- = et, a lias 
far. 31, Year or month tralia ee, — , a : —" . - etm 
1960 (pounds) c 2g anc ollar rupee) markka) 
Official Free 
sienineiiemeeemaeal 
6.0 154 7.198 223.80 3.8580 1.9975 102.72 21.017 4354 
> ay 955 ees SP ; : s feoies 7.183 222.41 3.8580 1.9905 101.40 20.894 4354 
3.0 1956 5.586 2.835 222.76 3.8580 2.0030 101.60 20 946 ‘4354 
4.0 1957. : ? ; 5.556 2.506 222.57 3.8529 1.9906 104.29 20.913 3995 
10.0 1958 5 556 2.207 223 88 38536 2 0044 103.03 21.049 3118 
3.0 1959 11.2730 223.81 3.8619 2.0012 104.27 21.055 3115 
Fa 1959-—Mar 1.4703 224.12 3.8484 1.9997 103.12 21.074 3114 
16, | 1. 3680 224.42 3.8487 2.0037 103.77 21.089 3114 
vy May.. 1.1774 224.27 3_ 8488 2.0057 103.84 21.081 3114 
3 June.... 1.1091 224.11 3.8510 2.0027 104.28 21.072 3120 
0 July... 1.1851 224 04 3.8506 =. 2.0031 104.46 21.062 3120 
Aug... 1.1922 223.86 3.8502 2.0013 104.75 2! .060 3116 
6.0 Sept... 1.2037 333.40 3.8525 1.9989 10508 21.037 3113 
5.5 Oct.... 1.2213 223.61 3.8526 1.9993 105.51 21.048 3113 
10.0 Nov... 1.2084 223.32 3.8526 1.9990 105.22 21.031 3113 
77 Dec. . 1.2003 222.98 3.8523 1.9996 105.12 20.998 3113 
1960—Jan..... 1.2035 223.09 3.8449 2.00°7 104.91 21.014 3113 
6.0 Feb. 1.2032 223.37 3.8419 2.0048 105.07 21.031 3113 
2 Mar... 1.2030 223.57 3.8418 2.0051 105.15 21.044 3113 
10.0 
2.0 
. alav- Neth- 
1.0 Weasels France psc India Ireland Italy Japan = Mexico a 
40 (franc) mark) (rupee) (pound) | (lira) (yen) ‘dollar’ (peso) (guilder) 
3.0 | } 
4.0 | | 
4.75 1954... secs bidstims paints (ncn lahety ae orale 23.838 21.020 PE Uideiewie wane ve ee, eee 32.641 | 9.0S1S | 26.381 
. SL SO eee igs ihe Gch heck WAR niche Rea are dere ae See. | Ee fF BEES. iwws ca ccvctaqcsazmeves 32.624 8.0056 26.230 
6.0 ee aa er errs: Saas ..| 23.786 | 20.934 (8 a Se ee .2779 32.582 8.0056 26.113 
3.5 > oe . rn ee ey Cre .2376 | 23.798 20.910 SOL Axscariawas .2779 32.527 8.0056 26.170 
73 1956... rere fo 23.848 21.048 i 2 ae aa .2779 32.767 8.0056 26.418 
4.5 ee hoe ee : ‘ . 2038 23.926 21.031 280.88 3.1610 .2778 32.857 8.0056 26.492 
3.5 
1959—Mar.. . : . 2039 23.914 21.073 281.27 3.1610 .2779 32.917 8.0056 26.488 
6.0 AP... : . 2039 23.913 21.101 281.65 .1610 .2779 32.975 8.0056 26.501 
6.0 May . cm acares a aes . 2039 23.911 21.087 281.45 .1610 .2779 32.951 8 0056 26.488 
3.5 June : a . 2039 23.931 21.049 281.25 1611 .2779 32.870 8.0056 24.504 
4.0 July ; - : ; igen 2038 23.918 21.032 281.17 .1611 .2779 32.856 8.0056 26.515 
9°5 Aug..... ....  .2039 23.901 21.028 220.95 +1610 .2779 32.837 8.0056 26.463 
Sept... — ey . 2038 23.901 20.999 280. 37 1611 .2777 | 32.784 8.0056 26 459 
6.5 Oct ‘ me .2037 23.931 21.010 280.63 . 1610 .2776 | 32.794 8.0056 26 493 
2.0 OE OT re Ne en . 2038 23.971 | 20.954 280.27 .1611 -2776 | 32,798 8.0056 24.471 
4.0 te ; . 2038 23.974 20.928 279.84 .1610 .2776 32.766 8.0056 26 506 
6.25 
50 1960—Jan . 1420. 366 23.975 20.935 279.98 . 1610 .2775 32.776 8.0056 26.52 
ee ; were 23.977 20.951 280. 33 1610 2173 32.771 8.0056 26.512 
0 Mar... : sath 20.376 23.978 20.963 280.59 .1610 .2773 32.767 8.0056 26.511 
1.0 iain aaa at — ‘ 
5.0 
5.0 Philin- = _ United 
1.5 : New Norway pine Portu- pat th Spain Sweden se a King- 
Year or month Zealand inane R blic gal Africa iamunia’ éusone) zerland ent 
—— (pound) e Haat (escudo) (pound) —— (franc) ros ind) 
com - _ 
yings 1954.... ; ; ae 278.09 14.008 49.677 3.4900 i) > a ee ere 19.333 23.322 280.87 
WO iis a - ae 276.36 14.008 49.677 3.4900 278.09 eee 19 332 23.331 279.13 
1956...... : “is : 276.80 14.008 49.676 3.4900 278.52 ashi ai 19,333 23.334 279.57 
t for 1997.05 basis eon ... 276.56 14.008 49 693 3.4900 278.28 ; — 19,331 23.330 279 . 32 
ae sty 278.19 14.008 49 695 3.4900 279 .93 2.3810 19.328 23.328 280.98 
and 1959.... : oo 2re.88 14.028 49.721 3.4967 279.83 52.0579 19.324 23.142 280. 88 
ad- 
1959— Mar... : ; 278.49 14.029 49.695 3.4980 280.22 2.3810 19.325 23.133 281.27 
k at ee sate 278.86 14.048 49.695 3.5026 280.60 2.3810 19.330 23.134 281.65 
ills ; May.... 278.67 14.041 49.695 3.5019 280.40 2.3810 19.326 23.133 281.45 
June.... ; 278.47 14.052 49.695 3. 5004 280.20 2.3810 19.327 23.194 281.25 
. 16, July oe 278.38 14.050 49.695 3.5001 280.12 52.0679 19.330 23.204 281.17 
Aug 278.17 14.038 49.713 3.4990 279.90 1.6600 19.327 23.178 280.95 
rate Sept... ; ; 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280.37 
rject Oct. 277.85 14.023 49.770 3.4958 279 . 58 1.6607 19.325 23.048 280.63 
nth Nov... . : 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 
each Dec = 277.07 13.994 49.770 3.4861 278.80 1.6607 19.303 23.127 279.84 
paid 
1960—Jan. ee eee 277.20 13.985 49.770 3.4844 278.93 1.6607 19.302 23.112 279 .98 
Feb.... - hiane ‘ 277.55 13.990 49.770 3.4898 279.28 1.6625 19.311 23.054 280. 33 
‘cial Mar..... panini ; 277.81 14.006 49.770 3.4923 279.54 1.6637 19.314 23.058 280.59 
per. - . 
1 Effective Jan. 12, 1959, the Argentine Government established a was further devalued to 493.706 francs per U. S. dollar 
single exchange rate for the peso in place of the former official and free } Based on quotations beginning with Mar. 2, 1959. 
rates. 4 A new franc equal to 100 old francs was introduced on Jan. 1, 1960 
2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 5 Effective July 20, 1959, the par value for the Spanish peseta was set 
was extended to all foreign exchange transactions on Oct. 28, 1957, and at 60 pesetas per U. S. dollar. 
on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
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Presidents and Vice Presidenis 
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RR President (Vice Presidents in charge of branches are 
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Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated. 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 
appeared on pages 1565-68 of the December 1959 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 

FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HisTtoRICAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 

TREASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 


1959. 108 pages. Part Il. February 1960. 
159 pages. Part IIT. February 1960. 112 
pages. Individual books $1.00 each; set of 3 


books $2.50. 





THE FEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STATISTICS, 1896-1955. Revised statis- 
tics for all banks in the United States, by class 
of bank, together with descriptive and explana- 
tory material. Part I, U. S. Summary. Part II, 
Summaries by States and other areas. April 
1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00. 

FLow OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 

A STATISTICAL STUDY OF REGULATION V LOANS 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 

BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50 

RULES. OF ORGANIZATION AND RULES OF PROCE- 
pURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OP 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—-COMMON TRUST FUNDS. 

9 pages. 


CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. II—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. I1I—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should be directed 
to the Superintendent of Documents, Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON Economic Stasitity. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-IT ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MaJoR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESFRVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BANKS. March 1955. 4 pages. 


A F.Low-or-FuNps SySTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SuRvEY. November 1956 
and January, February, and March 1957 But- 
LETINS. 52 pages. 


SUMMARY FLOW-OF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mrp-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


OPEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


GOLD AND DOLLAR FLows IN 1958. March 1959. 
6 pages. 

OWNERSHIP OF DEMAND Deposits. April 1959. 
3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57. April 1959. 16 pages. 


*ParT I, ALL-BANK STaTIsTIcs, 1896-1955. Re- 
print of the U. S. Summary containing a de- 
scription of revised statistics for all banks in the 
United States, by class of bank, together with 
revised statistics. April 1959. 100 pages. 


SURVEY OF COMMON TRUST FuNDs, 1958. May 
1959. 6 pages. (Also, similar reprints from 
August 1956, June 1957, and May 1958 BuL- 
LETINS. ) 


1959 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1959. 4 pages. The Fi- 
nancial Position of Consumers. July 1959. 24 
pages. Housing of Nonfarm Families. Sep- 
tember 1959. 17 pages. (Similar Surveys are 
available for earlier years from 1952, 1953, 
1955, 1956, 1957, and 1958 BULLETINS.) 


INTEREST RATES IN LEADING COUNTRIES. July 
1959. 6 pages. 


A QUARTERLY PRESENTATION OF FLOW OF FUNDS, 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

THE GOVERMENT SECURITIES MARKET. August 
1959. 22 pages. 


SECURITY PLEDGED ON BUSINESS LOANS AT MEM- 
BER BANKS. September 1959. 16 pages. 


REVISED INDUSTRIAL PRODUCTION INDEX. De- 
cember 1959. 24 pages. 


CaPITAL MARKETS and MONEY AND BANK CREDIT 
IN 1959. Combined reprint. January and Feb- 
ruary 1960. 14 pages. 


MONETARY POLICY AND ECONOMIC GROWTH. 
February 1960. 7 pages. 


BANKING AND MONETARY STATISTICS, 1959.  Se- 
lected series of banking and monetary statistics 
for 1959 only. February 1960. 9 pages. 
(Similar reprint of 1958 data, February and 
May 1959 BULLETINS.) 


GOLD AND DOLLAR TRANSFERS IN 1959. March 
1960. 6 pages. 


OWNERSHIP OF DEMAND Deposits. April 1960. 
4 pages. 
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Acceptances, bankers’, 396, 398 
Avricultural loans of commercial banks, 390, 392 
\vriculture, Govt. agency loans, 408 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 386 
Corporate, current, 400 
Banks, by classes, 387, 390, 392, 398 
Federal business-type activities, 
by fund or activity, 408 
Federal Reserve Banks, 382 
Automobiles: 
Consumer instalment credit, 412, 413, 414 
Production index, 416, 419 


Bankers’ balances, 391, 393 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and branches, number, by class and State, 440 
Banks and the monetary system, consolidated state- 
ment, 386 
Bonds (See also U. S. Govt. securities): 
New issues, 400, 402, 403 
Prices and yields, 396, 397 
Brokers and dealers in securities, bank 
loans to, 390, 392 
Business expenditures on new plant and equip- 
ment, 400 
Business indexes, 422 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 387, 391, 394 

Federal Reserve Banks, 382 
Carloadings, 422 
Central banks, foreign, 454, 458 
Coins, circulation of, 385 
Commercial banks: 

Assets and liabilities, 387, 390 

Consumer loans held, by type, 413 

Number, by classes, 387, 440 

Real estate mortgages held, by type, 409 
Commercial and industrial loans: 

Commercial banks, 390 

Weekly reporting member banks, 392, 395 
Commercial paper, 396, 398 
Commodity Credit Corporation, loans, etc., 408 
Condition statements (See Assets and liabilities) 
Construction, 422, 423 
Consumer credit: 

Instalment credit, 412, 413, 414, 415 

Major parts, 412, 414 

Noninstalment credit, by holder, 413 
Consumer price indexes, 422, 428 
Consumption expenditures, 430, 431 
Corporate sales, profits, taxes, and dividends, 400, 401 
Corporate security issues, 400, 402 
Corporate security prices and yields, 396, 397 
Cost of living (See Consumer price indexes) 
Currency in circulation, 377, 385 
Customer credit, stock market, 397 


Debits to deposit accounts, 384 

Demand deposits: 
Adjusted, banks and the monetary system, 386 
Adjusted, commercial banks, by classes, 391 
Banks, by classes, 387, 394 
Turnover of, 384 
Type of holder, at commercial banks, 391 


Index to Statistical Tables 
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Department stores: 
Merchandising data, 427 
Sales and stocks, 422, 426 

Deposits (See also specific types of deposits): 
Adjusted, and currency, 386 
Banks, by classes, 381, 387, 391, 394, 398 
Federal Reserve Banks, 382, 451 
Postal savings, 384, 386 

Discount rates, 380, 458 

Discounts and advances by Federal Reserve 

Banks, 376, 381, 382 

Dividends, corporate, 400, 401 

Dollar assets, foreign, 451, 453 

Dwelling units started, 423 


Earnings and hours, manufacturing indus- 
tries, 422, 425 

Employment, 422, 424, 425 

Export-Import Bank, loans, etc., 408 


Farm mortgage loans, 408, 409, 410 
Federal business-type activities, assets and liabilities, 
by fund or activity, 408 
Federal Deposit Insurance Corporation, 
assets, etc.. 408 
Federal finance: 
Cash transactions, 406 
Receipts and expenditures, 407 
Treasurer’s balance, 406 
Federal home loan banks, loans, etc., 408, 411 
Federal Housing Administration, loans, etc., 408, 409, 
410, 411 
Federal National Mortgage Association, 
loans, etc., 408, 411 
Federal Reserve Banks: 
Condition statement, 382 
U. S. Govt. securities held by, 376, 381, 382, 
404, 405 
Federal Reserve credit, 376, 381, 382 
Federal Reserve notes, 382, 385 
Finance company paper, 396, 398 
Financial institutions, loans to, 392 
Flow of funds, saving and financial flows, 432 
Foreign central banks, 454, 458 
Foreign deposits in U. S. banks, 376, 382, 386, 
391, 394 
Foreign exchange rates, 459 
Foreign liabilities and claims reported by 
banks, 444, 446, 449, 45] 
Foreign trade, 427 


Gold: 
Earmarked, 452 
Net purchases by U. S., 452 
Production, 452, 455 
Reserves of central banks and governments, 454 
Reserves of foreign countries and international 
institutions, 453 
Stock, 376, 386, 452 
Gold certificates, 382, 385 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 430, 431 


Home owners, Govt. agency loans, 408 
Hours and earnings, manufacturing indus- 
tries, 422, 425 


Industrial production index, 416, 422 
Instalment loans, 412, 413, 414, 415 
Insurance companies, 399, 404, 405, 410 
Insured commercial banks, 389, 390, 440 
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erbank deposits, 381, 387, 391, 394 
Interest rates 
Bond yields, 396 
suusiness loans by banks, 395 
Federal Reserve Bank discount rates, 380 
Foreign countries, 457, 458 
Open market, 396, 457 
Reeulation V loans, 384 
Stock yields, 396 
lime deposits, maximum rates, 380 
International capital transactions of the U. S., 444 
International financial institutions, 452, 453, 454, 456 
Inventories, 430 
Investments (See also specific types of investments): 
Banks, by classes, 387, 390, 393, 398 
Federal Reserve Banks, 381, 382 
Govt. agencies, etc., 408 
life insurance companies, 399 
Savings and loan associations, 399 


Labor force, 424 
Loans (See also specific types of loans): 
Banks, by classes, 387, 390, 392, 398 
Federal Reserve Banks, 376, 381, 382 
Govt. agencies, etc., 408 
Insurance companies, 399, 410 
Savings and loan associations, 399, 410 
Loans insured or guaranteed, 384, 409, 410, 411 


Manufacturers, production index, 416, 422 
Margin requirements, 380 
Member banks: 
Assets and liabilities, by classes, 387, 390 
Borrowings at Federal Reserve Banks, 376, 
382. 394 
Deposits, by classes, 381 
Number, by classes, 388, 440 
Reserve requirements, by classes, 381 
Reserves and related items, 376 
Weekly reporting series, 392 
Mining, production index, 416, 422 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 386, 387, 389, 398, 404. 405. 
409, 440 


National banks, 389, 440 

National income, 430, 431 

National security expenditures, 407, 430 
Nonmember banks, 382, 389, 390, 391. 440 


Payrolls, manufacturing, index, 422 
Personal income, 431 
Postal Savings System, 380, 386 


Prices: 
Consumer. 422, 428 
Security, 397 


Wholesale commodity, 422, 428 
Production, 416, 422 


Profits. corporate, 400, 401 


Real estate loans: 

Banks. by classes, 390, 392, 398, 409 

[ype of mortgage holder, 409, 410, 411 

Type of property mortgaged, 409, 410, 411 
Regulation V, loan guarantees, 384 
Reserve requirements, member banks, 381 


Reserves 
Commercial banks, 391] 
Federal Reserve Banks, 382 
Foreign central banks and governments, 454 
Foreign countries and international institu- 
tions, 453 
Member banks, 376, 382, 391, 393 
Residential mortgage loans, 409, 410, 411 


Sales finance companies, consumer loans of, 412. 
413, 415 
Saving: 
Flow-of-funds series, 432 
National income series, 431 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 398, 399 
Savings and loan associations, 399, 410 
Securities, international transactions, 450, 451 
Security issues, 400, 402, 403 
Silver coin and silver certificates, 385 
State member banks, 389, 440 
State and municipal securities: 
New issues, 402, 403 
Prices and yields, 396, 397 
States and political subdivisions: 
Deposits of, 391, 394 
Holdings of U. S. Govt. securities, 404 
Ownership of obligations of, 390, 398, 399 
Stock market credit, 397 
Stocks: 
New issues, 402 
Prices and yields, 396, 397 


Tax receipts, Federal, 407 

Time deposits, 380, 381, 386, 387, 391, 394 
Treasurer's account balance, 406 

Treasury cash, 376, 385, 386 

Treasury currency, 376, 385, 386 

lreasury deposits, 376, 382, 406 


Unemployment, 424 

U. S. balance of payments, 457 

U.S. Govt. balances: 
Commercial bank holdings, by classes, 391, 394 
Consolidated monetary statement, .386 
Treasury deposits at Federal Reserve 

Banks, 376, 382, 406 

U. S. Govt. securities: 
Bank holdings, 386, 387, 390, 393, 398, 404, 405 
Federal Reserve Bank holdings, 376, 381, 382, 

404, 405 

Foreign and international holdings, 382, 453 
International transactions, 450, 451 
New issues. gross proceeds, 402 
Outstanding, by type of security, 403, 404, 405 
Ownership of, 404, 405 
Prices and yields, 396, 397 

United States notes, outstanding and in circula- 

tion, 385 
Utilities. production index, 416, 422 


Vault cash, 376, 391 
Veterans Administration, loans, etc.. 
410, 411 


408, 409 


Weekly reporting member banks, 392 


Yields (See Interest rates) 
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BOUNDARIES OF FEDERAL RESERVE DISTRICTS AND THEIR BRANCH TERRITORIES 
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=== Boundaries of Federal Reserve Districts ——-Boundaries of Federal Reserve Branch Territories 
© Board of Governors of the Federal Reserve System 


© Federal Reserve Bank Cities e Federal Reserve Branch Cities 

















The Cover. Figures in a bronze balcony on the Board’s building, 
reproduced from the railing of an early Philadelphia residence. 





